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Principal Mutual Lite Insiranee Company, TH h NELDes Mo

MORTGAGE

‘ - ‘ " ) NOVEMBER 1QTH

19,38 r'ﬂs R ranals RFE"Y I‘E_H“'Hi‘" URER“YRren, AS TRUSYEE Gmdew Thest

5*“ c" }milb NOVENBER ~— ¥ rower™ Thtsbnnm\ Instrument i grven 1o .

RINGIPAL POTUAL LIFE INIVURA QF\ CONEARY . - which is orgamized and eaiting
under the lawsof . A THE STATE OF. 1QMA . o anad w Bose addnessas .
7.11. . HIENH. STu.a T DES. . ROINES, .1 nu sn:ua 0 ULender™
Borrower owes Lenddr e pnncipalsum of . FGREY . THOUSARD AND m:o T

Dollars (U5 5. 40 , 000 . ? This deiv i eamberroad by Bornomet s e

dited the same date as lhw Sacuiity Insteument (“Note™), which provides for uu\nthh Ny mrenits, ;::h the r’ulllddﬂ T NS
paid eurlicr, due und payable oa . The Sevunzy instywpens
secures (o Lender: {a) the repu: 'negliocﬁﬂesnfeg! e?n%émmq thc Note. with mictet. md all remenaliss eaurncon Mnd
modifications; (b) the pavment of albother sums, with interest, advaiwed utader turagaph * 0 Pronet I sourm of tin
Security Instrunmtent; and (¢} the perternunce of BOTTOMEr s covenants am arvernerts i G his Racaes 1nstmnen nns
the Note. For this purpose, Borrower does bos+by morigage, grant and convey to Lender the following dewcribed properts
located in o, BROK. s e et w. County, Hlinows:

UNIT 408 IN THE ORCHARD VALC “ONDOMINEIUM NUMBER 1, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESSRIBED REAL ESTATE: PART OF LOT

2 1IN OLD ORCHARD COUNTRY CLUB SOUBLIVISION, BELNG A PARTY (OF THE
NORTHNWNEST 1/4 OF SECTIQOR 27 AND D20Y OF THE FASTYT 172 QF THHE NQRTH
EAST 1/4 OF SECTION T8, TOMNSHIP &I MO®Tw, Ra%€t 17, LAET OF THY
THIRD PRINCIPAL MERIDIAN, IR COOK (OUNTY, ITLLINDIS, WHICH SURVE
IS ATTACHED AS EXHIBIT *"A* TO THE DE.LA’ATION CF CONDOMINIUM RE 7
CORDED AS DOCUMENT NUMBER 24983409 TOGCTHER MITH ITS URNDIYIDED Cr
PERCENTAGE INTEREST IN THE COMMON ELEMEZ"S IN COOK COQOUNTY,
ILLIKNOTS,

alal
\'f\. 3. -

i

‘p(\_r-lr}
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0

ALS5O:

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DLECRIBED REAL
ESTATE, THE RIGHTS AND EASEMENTS FQR THE BEREFIT OF SAID PROPERTY
SET FORTH [N THE AFOREMENTIONED DECLARATION AS AMEIDED AND THE
RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION FQR THE BENE-
FIT OF THE REMAINING PROPERTY DESCRIBED HEREIN.

"-::. 53..""#0’-.) ~

’ e R~ S
« DEPT-D} $16,00

« TE3ITI TRAN 4737 11714788 11503100

Permanent Real Estate Index Number: D3-27~I00:03€t@“‘w T:-R—Ecso%aszms-

which has the address of ....... 0 4.00. K. .ELAHURST.. .ROAD....408............. PREITTeN HOU-N-I---P-R-O-?-FI-G-? --------------- ,
[Street] [City

%2, 190B AND KNOWN AS TRUST #88-0053

Ulinais (“Property Address™);
(2ip Code)

TOGEFHER WITIE all the improvenients now or hereafler ctevtad on the propettn. amt ath corawwnn nghn
appurtenances, renls, roynlties, mineral, okt and gas rights and profits, water nghts st atock amd 22 kv wmow e
hereafter u part of the property. AN replacements and additions shalt atso be covenad by this Secunty Tedramen: ATafihe
Foregoing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the nght e
murtgage. grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower wurrants und witl defend generally the title to the Property against nll claims and demands, subject 1o any
encumbrances of record.

THIS SFCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
hrted variations by jurisdiction 1o constitute a uniform seenrity instrument covering real property.

ILLINOIS—Singlo Family~FNMA/RHLME UNIFORN- INSRRUMENT / /r:m 3014 12:33
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NonUNForRM CoviERANTS Borrower and Lender further covenant and agrec as follows,

19. Acceleration; Remedies. f.ender shall give notice to Borrawer prior to scceleration fullowing Horrowet's
breach of sny covenant or sgreement in this Security lastrument (but not prier to acceleration under prragraphs 13 and 17
uniess applicabie Inw provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the
default; (¢) o date, not less than 30 davs from the date the potice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secueed by this Sccurity [nstrument, fareclosure by judicia! proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate afier acccleration and the right (o assert in the foreclosure proceeding the non-
existence of n default or uny other defense of Borrower to accelerstion and forecliosure. If the defaull is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
L.coder shall be entitied to collect 8)) expenses Incurred in pursuing the remedies provided in this paragraph 19, including,
but not Hmited to, ressonable atlorneys® fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Praperty and at any time
prior to the eapiration of any period of redemption following judicial sale, Lender (in pervon, by agent or by judicially
appoited receiver) shall be entitled 1o enter upon, take possession of and manage the Praperty and to collect the renis of
the Praperty including those pust due. Any renis collected hy Lender or the receiver shall be applied first 160 puyment of the
vosts of management of the Property and collection of rents, including, but nol hmiuted 10, resciver's feen, premuanms an
receiver's bonds and reasonable sttorneys’ fees, and then to the sums secured by this Security lnstsument.

21. Releare. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Securmy
Instrument wir’ious charge Lo Borrower. Borrower shall pay any recordation costs,

22. Walver oZ Homestead, BBorrawer waives all right of homestead exemption in the Property.

23, Riders toaniy Security Instrument. If one or more riders are eaxecuted by Borrower and recorded (opether with
this Security Instrumszardthe covenants and agreements of each such rider shall be incorporated into and shall amend and
supplentent the coverante snd agreements of shis Security Insirument s il the rider(x) were a part of this Security
Insrument. {Check applicants box(es))

U Adyustahle Rate Tadie ..y Condomimum Rider wod 24 Family Rader
1 Gradunted Paymemy [Ciger 1 Planned Unit Development Rider
[1 Otherin} apecily) = y

- / -

BY S1GNING BHiow, Borrower alcepis and agrees 1o the termy/and £pvenanmts contmned in this Security
Tostrument and inany rider{s) executed by Norrower and recorded with it 7 .

RN

-

UNDER TRUST AGREEMENT DATED NOVEMBER 2, 1988

.aliD.. YAOWN. i AB./ M8B-0053
/ ,ﬁ%//ﬁ/ ; ? ﬁf " 4;:“

T
. Ooun't';]g;t Officer

7 teotary Public in and for said county and state,

do hereby certify that SYATE BANK OF LAKE ZURICH, J S TRUSTEE UNDER TRUST
GREEMEN DATED NOVEMBER 2,
Its Executive Vice Pr

1

sel forth.

Given under my hand and official seal, this. .

My Commission expires:

April th, 1990

SURICE, met polngmel by
A% 1] TIT n,..uwn__u sasewiad by PYSYT MMM OF LASR
Lot ot Frustes oa alaieseid in she saasdiss &1 ki puwm! ond sutiht liy pabissred ygun snd
s CORGE SR IL a8 Vkh Trwatos dhd Bal8 PEATS DA OF LA SURICE mreby sursanis thes 18
P sesses Iuli pmei &ihf Suthmiily V8 BBeTwia LRID MABEF AR, 14 L2 Sapressir unierolepd
a  ogieed ihat huihidg conlsined harsid Sdil bt Semstsued 2% srratieg sy iakiliey &8
1 past of sa1d Yiartee dividually Lo pay Buy ISR PENE NS & AT EALSTIM Lhaedan: W
™~ Wy thains 11 deki dccTving i raundslr S8 undes any Sod BBV b S) SEEBGY elsand,
S ) oF Indiaetli) MERLE, £F LB i logw any coveraat . :'lhl':";:n - Leplsad,
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If Lender required mortgage insurance as a vondition of making the toan sevured by this Security instrument,
Borrower shall pay the premiums required to maintain the insurance i effect untd such thme as the requirement for the
st rnee fermimales inacvordance with Borrower's sod Leader's written agrecment o1 applivably law

B, lnapection,  Lender ur ity agent may make reasonable entries upon and inapectious of the Propeity Londer
what] give Borrower nuotive at the time of o prior to an inspection spevifying reasonable cause for the ivspection

9. Condemnation. The proceeds of any award or claim for damuges, direct ur vonsequeniial, i connection with
uny condemuation or other taking of any part of The Praperty, or for comveyunce in hew of comdemnation. are hereby
assigned and shall be paid to Letwder.

In the event of a total taking of the Property, the proceeds shall be apphed to the suins sevurad by this Secunis
Instrument, whether or not then due, with any excess paid te Barcower, [ the event of a partnd inkang of the Properts.
unless Borrower und Lender otherwise agree in writing, 1he sums secured by this Security Instrament shall be reduved by
the amount of the proceeds multiplied by the following fruction: (0) the 1ot smount of the sums securad immebately
beiore the taking, tivided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid te Borrower.

If the Property is abandoned by Borrower, or if, aftes notice by Lender to Borrower that the condemnor atfers to
minke an awurd or sattle n cliim for damnges, Borrower fails (o respond 1o Lender within 30 days after the dale the notwe v
given, Lender is Zuthorized to collect and apply the proceeds. at its aption, cither to festarmtion or repair of the Propeny or
to the sums secured brothis Security Instrument, whether or not then due.

Unless Lender 7zad Borrower otherwise agree in writing, any application af proceeds to principal shall not extend or
postpone the due date of thas monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such payments

10. Borrower Wit Ticlensed; Forbenrance By Lender Not n Waiver,  Extenston of the tune for payment or
modification of amortization.of the sums secured by this Security Insirument granted by Lender to any suevessor m
interest of Barrawer shall nororceete to release the linbility of the priginal Borrower or Borrower's stecessars iy intetest
Lender shall not be required tocommence proceedings ngrinst any successor in interest or refuse to exlernd time for
payment or otherwise modify umor:ization of the sums secured by this Security (nsteument by resson of nhy demand made
by the original Borrower or Borrower's »aceessors ininterest. Any forbenrance by Lender inexercising any right of remedy
shail not be a waiver of ar preclude the xecoiae of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Linbllity: Co-signers.  The covenants and agreements of
this Seeurity tnstewment shalt bind and benefls the successers and assigns of Lender and Borrower, subject to the pravisions
of puragraph 17, Borrower's covenants and ngreements shntl be joint and several. Any Borrower who co-signs this Security
Instrument bul does not exccute the Note: (n) 1scossigning this Security Instruinent only to martgupe. grant and convey
that Borrower's interest in the Property under theieims of this Security Instrument; (h s oot personally obhgated 1o pay
the suins secured by this Security Instrument; und (¢} rgrees thut Leader and any other Horrower may ngree to exieml,
modify, forbenr or make any necommodations with régird to the terms of this Security instrument or the Nate withowt
thust Borrawer™s consent.

12. Loan Charges,  [F the lonn secured by this Security Instrument is subject to o law which seris maximum Juan
churges, andt that luw is Anudly interpreted so tint the interzanar other loan charges collected or to be collectest
connection with the loun exceed the permitted limits, then: 422vay such lown charge shull be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any sy already collected from Borrower which excendad
permitted limits will be refunded to Borrower. Lender may choose o ‘npke this refund by reducing the prinvipal owed
unier the Note ar By making a direct pnyment to Borrower. I u refund rdisees pringipal, the reduction will be treated as w
partind prepaynient without any prepayiaent charge under the Nole.

13, Legisintion Affecting Lender's Rights, IF enanctiment or vapirzson of applicable laws has the effect of
rendering any provision of the Note or this Seeurity Instrament unenforceahle accordimg o its terms, Lender, atis option,
may reguire immediate puyment in full of alt sums secured by this Securily Tnstdument and may invoke nny remedies
permitted by paurngraph 19, 1f Lender exercises this optlon, Lender shall take the stryw hpecitied in the second paragraph of
paragraph 17,

14, Nollces. Any natice to Borrower provided for in this Security Instrument s2a!l be given by deltvering it or by
mailing it by first class mail unless upplicable Iaw requires use of another method. The netice shall be directed ta the
Property Address or any tther nddress Borrower designaies by natice to Lender. Any noticy wo Lender shull be given by
first clnss mail to Lender's address statest herein or any other address Lender designates by notice s Barrower. Any notive
provided for in this Security Instrument shatl be deemued 1o have been given 1o Borrower or T ender when given as prosuded
i this parugraph.

8. Governing Law; Severnbility. This Security Instrument shall be govertied by federal lay/snd the law ot the
jurisdiction in which the Properiy is located. In the event that any provision or ¢lause of this Security f2a! rument ot the
Note conflicts with applicable law, such conflict thall not affect other provisions of this Security Instrimeptor the Nixte
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuvent and the
Note are declared to be severable.

16. Borrower's Copy. Horrower shall be given ane conformed copy of the Note and of this Securily lnstrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any purt of the Propeny or any
Interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Hocrower is sot n nntural
person) without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Insirument. Huwever, this option shall not be exercised by Lender if exercise is prohibiled by
tederal luw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceterabon, The notice shall provide period
of rtot fess than 30 days from the date the notice is delivered of mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the sepirstion f thas period, Lendar may invoke any
remedies permitted by 1his Security Instrument without further rvdice o deriand -0 Harrower

14, Borrower's Right to Reinstate, 1 Borsaer momers covtan o onchivms Borrower shall have the right to huve
entoreement of this Secunty Instrument discontinued at any Lone peee © the surhier of (a3 @ dayy (or sach other perrod as
applicable law may speafy for romstatement)y befire ate «of or Prover. ruraaan’ teoany power af sisle contained 1n this
Security Instrument; of (h) entry of a judgment erdoring e Cafr e ctent These conditiens are that Borrower:
¢ puys Lender all sums which then weoold be doan under thus Secafity {eetramen: and the Note had no acceteration
oceurred; (B) cures any default of any other covenants of agreements o) Pitan Al 24FaRNes 00 urred in endorong this
NSecurty Instrument, cluding, but not hmited to, teasonible attorney s Teey aml Gl ratos vech s doss Lienins o
reasonably require to assure that the hen of ths Securny Instnement, Lender's pighta i the P ard Reesiwee &
obligation 1o pay the sums secured by this Sccurity Instrument shall contmue unchanged. Upon reinststement by
Horeower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
ocvurred. However, this eight to reinstate shall not apply m the case of geceleration under paragraphs 13 or 17
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This Conposistts Riper ismnde tns . LOTH. . dayof HOVEMBER 1a 88
and s meorporated into and shall be deemed to amend and supplement the \hvrlgu.c Deed of Trust or Secunty Deed (the

“Sﬁ-:du W‘N'A’ uv.zH u)f»ﬁ“\tm[u} ‘hgc ﬁ’w‘? BW‘ Eicra:gwpAlk*"ilnrrm\ ert) tosecure |lnr|'u\\cr- s Nuate 1o

Athe L -:mlc 'y

The Property invludes aoumt in together with an undivided interest i the common clements of, a condommmm project

hnown is:
ORCKHARD VALE CONDOMINIUM

[Name ot Congormmuuim Proect]|
(the “Condomimmum Project™) I the owners assocntion or other entity which acts for the Condomimum Project ithe
TOsaers Assogtation”) holds title to property for the benefit or use of it members or sharcholders, the Property also
inctudes Borrower s iterest in the Owners Associntion and the uses, proceeds and benelits of Horrowe e s miterest.

CoNpospsteyy COVENANTS, [n addition to the covenants and agreements made o the Secunty Tnsteument,
Borrower and Lender turther covenunt and agree as follows,

Ao Condeinisivm Obligations, Borrower shall pecform all of Barrower™s abhastions ynder the Copdonumum
Project’s Constituesdc Documents The “Constituent Documents' are the 0 Declaration or any other documeat whivh
creates the Condowyatum Progecy, Gy by howss (o) code of regulutions; and Ov) other equavalent docaments Borrower shall
promptly pay, when dae,all dues and assessments imposed pursuaant to the Constituent Documents

B, Hauzurd Insuzanee, So long as the Owners Associdion muintains, with a generally iecepted insurance cartier, i
Simaster” or Cblunket paiw s on the Condomimum Froject which s satisfactarny to Lender and winch provades insuranes:
coverage e the amounts, fos e nenods, and against the hazards Tender requires, imctuding tiee and hazards included
within the term extemded coversge™ then:

() Lender warves thegiroviaan i Unorm Covenant 2 for the momthly payment to Lender of one-tweltih of
the searly precuunyimstallments lor h.u achimsurance on the Property; and

- Barrower's obhgatiosdeser Uptform Covenant S to smontain hazard insaranee coverige on the Properny
s decined satistied to the extent that the cequitsdaooverage is provided by the Owners Association polies

Borrower shall gave Lender prompt ndtice of any lupse in required hazard ansurance coserage

In the event of o distribution of hazard Sasurance proceeds in licn of restoration or reparr following o hoss Lo the
Property, whether to the umit or to common eletedods, any proceeds pavable to Borrower are hereby sasigned and shall be
pand to Lender forapphcation te the sums secured b ieGecurity Tnstrament, with any excess pard 1o Borrower

¢, Public Liability tnswrance, Borrower shalt jake such actions as may be reasonable to msure that the Owiners
Assoctabon maantins a public labity insurance policy see/pltable in foray, amount, sand extent ol e erage 1o Lender

1. Condemmation, The proceeds ol any awied or clsim tor damages, direct or conseguential, pasuhle te Borroser i
contection with any comddemination or uther taking of albor ang part of the Property, whether of the urat or of the commuan
clements, or for any convesanee i hen of condenination, are hiesioy assigned and shadl be pad to Fender Such proveeds
shadt e applied by Lender to the sums secured by the Security Instramdat as provided o Uniform Covenant 9,

E, Lender’s Prior Consent, Borrower shall not, eacept after/notice to Lender and worth 1 ender’s prior waitten
consent, etther partihon or subdivide the Property or consent 1o:

t  the abandonment or termination of the Condominiubs Projest, except for abundonment or termination
requsred by law i the case of substantial destruction by fiee oy other vasaalty Or intthe case oF a taking b condemnation os
vhnnent doman;

O any amendment o any provision of the Constituent Dovaments 10ty provision s for the eapress benetit of
Lender;

0wl termination of professionasl management and asswmption of self-munag ament of the Owners Associition;
(314

vy any action which would huve the eflfect of cetdering the public lnbility insurancs corerage mmntaimed by
the Owners Associtton unaveeplable to bLender.

. Remedies, 1 Borrower does not pay condaminium dues and assessments when due, tiesd Eepder may pay them.
Any amounts disbarsed by Lender under this parageaph F shall become additional debr of Borrowerseduzed by the Securny
Instrument. Undess Borrower amid Lender agree to other ternins of payment, these cunounts shall bear intZeasnfrom the diste of
dishursenment at the Note rate wind shinll be payable, with interest, upon notice from Lender to Horrower reguasimg payviment.

By StGNING BELow, Borrower aeeepts and agrees to the terms and provissons contained il}]hi\ Cagdominium Rider.

P4

[ o

..‘-f) s o, /
. . v _,./,
ASeal)
suAas/ﬁAnx OF A ARE ZURICH, AS Horroner
TRUSTEE UNDER TRUSI AGREEMENT DATED

ROVEM l:,R 2. 198y I\ND KNOWN AS TRUST #88+-0053
(Seal)

-Borrower
e
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