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S PARED NPT L AdrATE
Edward A Matugs. Altorney at L.' Abbﬂﬂh;..b.ﬂ gf Wun.l‘.—.lm
2121 Mapuhm Rosd
Wastchaster, 1t B0153

2121 5. M MUUHUM R
WESTOILSTER, L &)

Loan No. 2720-29 k rag(\ﬂ\

MORTGAGE 7

THIS MMORTGAGE (' ity Ingt ) iS IVENON L, Rovember 7, ,
19..98. The n:t:rtgagori? \ "Sg::-‘l:lng~ "Desant l;l‘t{‘!'x:f|‘l~?¢? ’

(Space Above This Line For Recurding Oats)

, " : urity Instrument is given to C e
.. FIRST FERERAL 5,1 d7S AND LOAN ASS which is organized and easting
under the laws of ... Tae  Unlted . States.of . dmerico....,and whoseaddressis .
... 2121 Senth. Manobeim.fang - Weatchestar, Ilinols 60133 et e e ("Lender™).
Borrower owes Lender the priacizal sum of ... Fdfteen. Thousund . .and..00/100
Dollars (U.S. 8...La. 000.Q0.......... ). This debt is evidenced by Borrower's note
dated the snme date a3 this Securty lnalrumegt . utc")ggdélich provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ...« lovamber /7, TB98 This Security Instrument
sevures to Lender: () the repaymen’ et slie debt evidenced by the Note, with interest, and all rencwals, extensions and
muodifications; (b) the payment of all ottier sums, with inlerest, advanced under parngraph 7 to protect the security of this
Security Lnstrument: and (¢ the performan e of Borrower's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does harebv mortgage, grant and convey to Lender the following described property
TOCREEL IR oovvvviierereine s semsersrese e res e SR e e County, Hlinois:

Lot ! in Block 11 in Komarek's West 220d Strect Fifth Addition, bulng o
Subdiviston of part of the East 1/2 ol #be North Enst 1/4 of Section 27,
Township 39 Norch, Range 12 East of the (I'bird Principal Meridian, in Cook
County, Illinoiws.

Permanant Index No. 15=27=218-~(017

which has the address of ...........8.9.!)1...2."f&h...ﬁl‘..«i........

!"nll. h

Hlinois ... : (" Property Address™);

TouktHER Wirn all the improvements now or hereafter erected on the property, and all essements, rights,
appurlenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a purt of the praperty. All replucements and additions shall also be covered by this Security Instrument. All of the
faregoing is referred to in this Security Insirument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, escept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢claims nnd demands, subject to any
encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationn) use and pon-uniform covenants with
bmuted yoarmtions hy jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS —Singie  Famiiy—FNMA/FHLMC UNIFORM INSTRUMINT Ferm 3014 12/8)
WP SAS SWEPRIG AN -u-:
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement ar applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applics to the sums secured by this Security
lostruement, whether or not then due, with any excess paid to Boreower. In 1he event of u partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of 1he sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Pronerty is abandoned by Borrower, or if, afler notice by Lender (o Borrower that the condemnar offers to
make an award or stle a claim for damages, Borrower fails to respond to Lender within 30 duys alter the date the notice is
given, Lender is uuthorized to collect und apply the proceeds, ut its option, either to restorntion or repair of the Property or
to the sums sevured bithis Security Instrument, whether ur not then due.

Unless Lender »ad Borrower otherwise agree in writing, any application of proceeds to prancipal shall not extend or
postpone the due date 2( the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Rileased; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortization 47 the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall noc orerate 1o release the liability of the original Borrower or Borrower's successors in interest.,
Lender shall not be required 1o /coiimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizetion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowei's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the ercrcise of any right or remedy.

11, Successors and Assigns Bound: ot and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shull bind and beneit the successors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17. Borrower's covenants and agreemnts shall be joint and severn). Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (1) ivcossigning this Security Instrument only to mortguge, grant and copvey
that Horrower's inferest in the Property under the terims of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (C) agrees that Lender and nny other Borrower may agree to exiend,
maodify, forbear or make any accommodations with regare’ 1o the terms of this Security Instrument or the Nuote without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Securicy Instrument is subject 1o a bvw which sets maximum Joan
chacges, and that law is linally interpreted so that the inteczat or other loan charges collected or 10 be collecied in
connection with the loan exceed the permitted limits, then: (n) a7y such loun charge shall be reduced by the amount
nevessary 1o recuce the charge to the permitted limit; and (b) any sums nlready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose toniike this refund by reducing the principal owed
under the Note or by making o direct pnyment to Borrower. 1T a refund re'dsces principnl, the reduction will be trented as
partinl prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights,  If enaciment or expiraticn.of applicable [nws has the effect of
rendering any provision ol the Note or this Security Instrument unenforceable acesrding to its terms, Lender, at its option,
may reguire immedinte payment in full of all sums secured by this Security Insirarient mid may invoke any remedies
permutted by pauragraph 19. If Lender excreises this option, Lender shall take e stepsapesitied in the second paragraph of
paragraph 17,

14. Notices. Any nitice to Borrower provided for in this Security Instrument siaall G2 given by delivering it or by
mailing it by first ¢class mail unless applicable law requires use of another method, The hctice shall be directed ta the
Property Address or any other address Borrower designntes by notice to Lender. Any notice to/s.ender shall be given by
first cluss maid 1o Lender's address stated herein or uny other address Lender designates by notice 10 Lorrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender whengiven us provided
in this parugraph.

15. Governing Law; Severabillty, This Security Instrument shall be governed by federsl Inw padithe law of the
jurisdiction in which the Property is located. In the event that any provision or clisuse of this Security taatiiinent or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notwe
which cun be given effect without the conflicting provision. ‘To this end the provisions of this Security Enstrument and the
Note are declured to be severable.

16, Borrower's Copy.  Borrower shall be given one conformet copy of the Noteand of this Security Instrument.

17. Transfer of the Froperty or a Beneticinl Interest In Borrower. 11 ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sokl or trunsferred nnd Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediale payment in full of all suns
secured by this Sevurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federat law us of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Barrower natice of ueceleration. The notive shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunity Instrument. IT Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the earlier of: (1) 5 duys (or such other period as
applicable lnw muy specify for reinstatement) before sale of the Property pursuant 1o any power of sule contaned in this
Sceunity Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
(0) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
uceurred, (b) cures any defuult of any other covenants or agreements; (¢) puys all expenses incurred in enforcing this
Sceunty Instrument, including, but not limited to, reasonable attorneys' fees; und (d) tukes such nction us Lender mny
reasunsbly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
vbhigation to puy the sums sccured by this Security Instrutnent shall continue unchanged. Upon reinstatement by
Borrower, this Secunty Insirument and the obligations secured hereby shall remain (ully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in tho case of acceleration under paragraphs tdor |7
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UNOFF ClALLOPY

fhas Rider is made this Feh  day ot November 0, 1488, and
i+ incorporated into and should be decmed to amend and supplement the Mortgagye

frhe Sccurity Instrumentt of the same date given by the undersigned (the "Borrower',
toosecure Borrower's Note to First Federal Saviungs aud Lonn Association  of
Westeheseer (the "Londer") of the same date (the "Note')r and covering the property
described In the Security Indtrument and located at _ 8901 Z4gh Sv,, North Riversida,

Il 00546 .

tn oaddition to covenants and agreements in the Sceurity Ionstrument, Borrower
and Lender further agtee as tollows:

Any provision ol said Morrgage or other such instruments exeouted in connection
with said indebtedness which arvre fnconsistent with the provisions of this Rider,
v bading bat net Timited to the Interest rate, monthly payment, netice to Boprrower
apd prepayment are hereby amended or negatued to the uvxtent necessary to countorm such
instruments tov the provisions of this Ridav,

This Morcgapge (s to Scecure to Lender on consolldation ot the repayment of the
Revolving Line of Credit indedtedness evidenced by a Line of Credit Agreement and
Disclosure Statement (Agreement) ol even date herewith and by Borrower's Variable
Interese Rate/ Rromissory Note {("Note'") of even date hoerewith, in the principal sum
ot V.8, %8 15,005.00  or so much thereol as may be advanced and outstanding
with {nterest Lheeenn, providing for monthly fustallments of interest with the
principal bhalance GV the tndebredoess, {0 not sooner paid or reguired 1o be paid, due
and pavablie y 10 v years trom the date hervots the payment ot all
ather sums.o with advanced {n avcordance hevewith to proetect the
security ol thls Moregages jany tuture advances must have the same priority ol the
original Loan amounti ang by performance of the tovenants and agrecments ol Borrower's
concained berein and in the Agreement and the Note, The Agrecment, NHote and this
Moptyage are vollectivoely re(eresd 1o as the "Credin Documents=": The Credit Docwnent s
contemplate, and this Mortgage permits and scecurves tature advances,

forrower acknowledges that rhe Hdote calls tor a Variable Inrterest Rate, and
that the Lender may, prior to the urptration of Lhe tearm ol the Noterancel Turure
advances thereunder and/or requlre repaymnent of the cutstanding balance under the
Mote, In this regard, the Note provisisys set forth verbatim below relate to the
variable intvrest rate and the Lender's ¢ptivn to require repayment prior Lo
veprratiaon of the term ot the Note or to caacoel future advances tor reasans other
than detanle by the Borvowoer.

The tirst three paragraphs ol paragraph 2 0f the Noteenriticed "Interest
(Variable Rateld" provide as follows:

The anmual interest rate applicd to the vutstending principal balance on this
Hore o is ooateulated daily and is equal to the Prime Kalesplus one (1) percentage
point.  The Frime Rare {8 defined as the Prime Rate as reported in the Money Rate
sevtion ot The Wall Streer Journal. In the event that The Wall Stre
stops reporting the Prime Rare, the Leonder will sclect o duwmparable
subst itute for the Prime Rate and notify you ot the chaonge W The Wall Streot
Journal reports two dilfcerent Urime Rates, the Lender will selecs the higher ol
rwo Prime Rates as the Prime Rate {n decermining the annual interese rare.  The
tnterest s payable monthly and {s due by the 20th day alter the Soiatement day.
lhe tnterest §is determined tor cach monehly billing perioed by applyivg w daily
prvredic rate to each dayts ending loan balance.  The dailvperiod rate nay
~bhange from month to monthy it is set at the beginning ol cach monthly bildeing
perivd.  The daity period rate ts 1/7365th ol the annual interest rate apglicable
to that menthly biliing period {carvied vo tive decimal places.,

tw o maximum Ulmit on inereases in the anhual interest rate to o maximoum {weerest rate
TROCEAUN NN AUK NN RUNEN, NINDORDEX N DY KON MK M MK M H ORI M NN MR« and

decreases (o the annual interest rate ave mandatoery as vhe Prime Rate declines,
Conversely il the Prime Rake increases so will the anpual interest rate and that
way  inetease the wmoenthly (nterest payment.  The anpual interest rate will deoreans
il the Prime Rate decreases and that may reduce the manthly Interest payment.

For the monthly billing peviod which began on October 1, 1988 . the
datly periodic rate was _ L,030137 %Alwhich cavvesponds tooan annual interest

rate ot 1E%e The daily oan balance shall  be computed by tabim the pran apad
Balanoe ol all Borrowings at the beginuing ot vach day, addang any Borrowings ponted
ta the Avcount that day and subtracting any principal payments posted to the Account
as ol ehat date.  The (nterest begins to acerue on the date that a Bourrowing s pousted

to the Account.

Paragraph 6 of the Note entitled"Call Option” provides in [ts entirely as follows:

"wWithout cause, Noto Holder can either (a) cancel my right tu any future advances
under my line of credit without requiring prompe repayment of my cutstanding prin ipal
balance (that is, "treeze' the line), or (b) cancel my right Lo any luture advances,
and also require prompt repayments of my outstanding privcipal balance plus acoryed
interost and' other charges {mposed on my credic line (that (s, "terminate” the Line
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Note Holder may do either of these things by giving me written notfce of its
election to do so. To be effective, the notice must be given within three (3}
business days before or after either the fifth anniversary of my signing this Note
or any subsequent anniversary date up until the tenth anniversary date. The
notice must be sant registered or certified mail, addressed to me at the Property's
address {(or such other address as 1 have given Note Holder). The notfce will be
deemed to have been given on the date it 1s deposited in the mail regardless of when
1 actually receive it,

1f Note MHoulder gives me such a notice my right to any future advances under
my line of credit will expire as of 12:0) a.m., Central time, on the eleventh (1ith)
calendar day after the notice is given. For example, if the notice is given on May
15, my right to future advances will expire at 12:0)] a.m, on Hay 26, 1 the notice
specifies thst Note Holder is Lerminating my line, rather than merely freezing it,
1 will be obligated to repay my outstanding principal balance, and all accrued
interest and other charges imposed on my credit line, no later than one hundred
and twenty (120) calendar days after the notice is given. 1f the notice specifies
that Note Polder is freezing my line, rather than terminating it, 1 am not obljigated
1o repay /sy oubtstanding principal balance until the Due Date, provided, however, that
Note Holder #2411 still have the right in accordance with and at the time specified
in this Note to give me a subsequent notice terminating it entirely, thus advancing
the date prinvagal repayment is due'',

EVENTS OF DEFAULT

In addition t¢ the Event of Default caused by the sale or transfer of all or
any part of the Propesiy, or any interest therein, which event is specifically
covered in paragraph 17 40 the mortgage, set forth below is a list of events which
will constitute Events ofDcfault. The events arct (A) Borrower fafls tc make any
payment ; (B) Borrower failts o comply with the terms of the Note or this Mortgage
which secures the Notey (C) any application or statement furnished by the Borrower
is found to be materlally false} (D} the Borrower dies; (E} the Note Holder
reasonably beliceves that the Propénty held as collateral has declined substantially
in values (F) the Borrower changes His or her marital status and transfers his or
her interest in the Property securitg the Note to someone who either is nol a
signer ol all Credit Documents or is a signer of the Credit Documents if such
transier, in the Note Holder's reasonahle fudgement matertislly impairs the security
for the Note; (G) Borrower files for bankruptcy, or bankruptcy proceedings are
fnstituted against the Borrower and not dizmissed within sixty (60) calendar days
under any provisions of any state or federai wenkruptcy law in effect at the time
of filing; (H) the Borrower makes an assignmerit  lor the benefit of his or her
creditors, becomes insolvent or becomes unable to-meet his or her obligations
sencrally as they become due; (1) the Borrower turthers encumbers the FProperty or
sulfers a Yien of or encumbrance to be filed against thz Property, which lien ar
encumbrance in Lender's reasonsble judgement jeoparaires Lender's security for the
Jine ol credit described in the Note and Agreement; (J) dnrrower defaults under
any credit instrument or deed of crust evidencing or securing # loan to Borrower
which loan has priority in right of payment over the line Hf credit described in the
Credit Documents or whose lien has or appears to have any priority over the lien
hereof or any other creditor of Borrower attempts to {(or actually does) seize or
obtain o writ of attachment against the Property; (K) Borrower fails to furnish
personal financial {nformation upon request of the Nore Holder 1iyo% ~ime to time.

Upon default, the Note Holder at its option may refuse to alloy sdditional
borrowings and declare all amounts owing to the Note Holder to be imaedfatvely due
and payable.

All of the terms, conditions and provisions of the Agreement and Note are by
these rolerences incorporated herein as §f set forth in full. Any Event of Default
under the Note or the Agreement shall constitue an Event of Default hereunder,
witheut further notice to Borrower,

Vime §s of the essence in this Mortgage and the Note and Agreement.

the it;yu. -
YA, &
- (Scal)
ngﬁ_F. DeSantis -é:;?ower

Mo wipning this, the Borrower{s) agree{(s) to all o

2 ) ff"’-‘zf:a.,— (Scal !
Marlene R. DeSantis ~Borrower




