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THIS INDENTURE, made Noyepber 8 , 1088 beeween _LDWARD J . SCUACK il JOAN 1, SCHACK
hd bl wity
{hetein refesced to ms ""Moregngors,') and.ELESE _State Bank & Trust
a banking corporation organizcd under the laws of the State of lllinois, doing business in.Park Ridae __ ____ lllinois,
thereln refetred to as ““Mortgager,'’)
‘ WITNESSETH i
THAT WHEREAS Mottgagoes are Justly indebrad 1o Mostgagea in the sum of One bupdred rwenty flve thousd
And _no/100 dollaces ($_125,000, 00 ) evidenced .by a ceetain Promias

sory Note of even date herewith cxecuted by Mortgagors, payable ¢o the order of the Mortgagee and delivesed, by which Note
Mortgagors promise to pay said principal sum and Interest on the balance of priacipal remalning from time to time unpaid at the
rate of _twn  per cent (L2, 10%) per annum over Prima Ratet at the office of Mortgagee In Park Ridgs, Illincis, In
succansive wonlhily inatallments of interast only ¢ eing December 8, 1988 :
and on the saae date of sach Month thereafter, gxcept that £inal installment Lg ‘MY 8. 1989,
'to 4 the antize unpaid balanos of sald sum, together with intersst on ths principal attar maturi_cy at 3.04
aver Prime Rate® per annum together with all costs of collection, including attorneys' fess, upon defaule,
{herelnafrer refmrred to a3 the "Note®),

HOW, THEREFORE, thy I'Ortgagors to securse the paymant of sald Note in accordancs with Lts terms and the terms,
provislons and limizations i whis Mortgage, and all extensions and renewals thersof, and the performanae of the
covenants and agresments hez.in contsined, by the Marsgagore 0 ba pariaormed, and aleo in vonalderation of One bollar
in hand paid, the vecwipt wheiwo/ is hereby aoknowladged, do by thase prssents Hortqngr_ snd Harrant to the Hortgages,
its suagessors and mealgns, the Zalloving desoribed Keal Batats in the County of i and Suats of
1114noie, to wiws ’
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SI¥1 30 Jeq SE PIUTIIP ST A€

Lot 366 in Keester and Zadiders Saupanesh Subdivision in Caldwell's Reserve Township 40
North, Range 13, iast ofC tne Thievd Principat Mertdian, aq poee plat No, 8739844, ln Cook
County, Lllinvis.

Common Address: 6025 North hodwatha Avenue, Chileago, 111Enols 60646

PradANENT TAX LEDEX NUMBER: P 3=03-122-025-0000
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whieh, wlik the praperiy hornlnshier dessribed, [s teleried 1o hetain os |iu Hyremlaer

TOSRTHER whik all Imprevamants, (eaemants, essomeats, listuies aad sppuii-ioievs tharess belonging, and oll tensn, losves and proling
oo long and duilng all auch ilmes an Motigagets moy ko anililod thasriotwhieh ste pledced ~cdmaridy and ea s parliy with anld renl eatate snd aey poy

and t‘ appatiiue, equipmant ot anbeles nev pr heraalriar therela or therann vaed ivoqvoply hesy, gas, alt weadbilenlng, watas, Hyhi, pewai, ae il
{whaihgs slagte uufu wt ventially eontioliad), end ventllarlon, includiagiwishout senntleting au Yorrgoingd, stiaany, window shados, siowm donvts and windawy,
tHeer spvailags, Inader beda, avalngs, s1even and waier heattis, A1I ol the foteguiag aen drcisred 1o ba & port of sald teal eoraie wheithar physleally aie
1sched 1harate o asy, sad 15 aprend har atl almilpe aphoreiue, cquipmont o1 srvialen hetenfior “logod on he piambaos by the Metigagsts o thele sucsersens
aha¥ g qonsidered oo gonsthinning part ol the real warnne,

TO HAYE ANO TO HOLD the premiscs vate the Morigopoe, i1s succosnora and arslans, Jorevoitor ehe purposcs heinla ses (onh, ltoe frem all tights
i M‘d ku!h‘n un|du and by vinwe of the Hemestand Eaempilon Laws of the Siane of Hiinale, which aais sighra sad benglivy vhe Merigagors de heredby eapressly
HHiThEd MAY Valve,

This Morigaga consiats of two pages. The covenants, conditions snd provis’era appeating on page 2 {the reverse side
heceol) among other things, require Mortgagors 1o keep the pramisas In repais, insured ({nd fiee of liens and 10 pay and discharge
prioe liens and taxea, pravide that if noc paid by Mortgagars, the costs of such repirs, lisuiance, prlor liens and taxes paid by
Mcregangea constitute additionnl indebiednuess secured fwuby. tovide for tax and insurance’sepeslts, for nccelarstion of maturity
of the Mote and loreclosute hereol (n case ol delault snd for iﬂt allowance of Mortgagee's IAIOI.-!LI' feos and expansas of fores
closure, and ure ineorporated herein by refetence, are » part hereaf, and shall be binding on thy
theough cham, . .

In tha avant Mortgagor salls or conveys tha premives, or 1f rnitla thareto or any intarast
therein shall bacoma vested in any mannor whatecevar in any other person ov roevsons athar than
tha Mortgagor, or upon the death of any Mortgagor, Mortgagee shall hava tha cprion of declaring
tmmediately due and payable all unpaid inatallmants on the Nota and enforcing tng provisions.
of the Mortgage with raspaect thereto,

;Bigned and nff d by'rhae Morcgagora the date lirat above wiltten. It PR
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Pege 2
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THE COV!HANTS CONDITIONS AND PROVISIONS IEFERIED TO ON PAGE | (THE REV
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