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MORTGAGE L-10529~7

THIS MOKTIAGE ('Security Instrument'’) is given on NOVOMBSY. 7,... ...
19 48 . . The morgogor is . Neal. . J... Namyat .and .Marl Ellen Namyst hig wifu, as JT. wikh. mos

................................................... ‘Borrower™ '), "This Sccurity Instiument is given 1o o
......... PEERLESS FEIE)IAL RAVINGS AND, LON“ ASHQGIATION OF CHIGAQQ. ... . which is orgunized and rusllug
under the Taws of ...Thﬁ WTED STATES OF AMERIGA . . iiid WHose audFess 15 oo ovoses st eer e,
.......................... A02 VEURVING PARK ROARD, F¢H"-LHR PARK, I 60170.2208 . ... ... ("Lender’’)
Horrowaer owes Icndcr lhu prigeioal sum of |, One, Hundred Tan Theusand and Ne/100 ... .0 ...
.............................................. Dotlars (1.8, $ . LI0L0L.00.......) This debl is evidenced by Borrower's note
duted the siine dute as this Secutity Ipsirument " Note! é \léuh provides For monthly payments, with the full debt, if no
pand earlier, Jdue sod payable ane... DRgamber . L. £ 2OUB T . This Security Instrument

seaeures to Lender: Gy the repayment Gf Pie debt evidenced by the Note, with interest, and ald renewalds, extensions and
moditications; (b) the puyment of afl otiee/sums, with '\nlcn:sl. advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perfornunee 247 Rorrower's covenants and agreements under this Security Instrument snd
the Note. For this wrpase, Borrower does e n.b) martgage, gl.mt and convey o Lender the following deseribed property
lovated in...... QOK. . U County, illinois:

Lot Fifty Three (53) in Talcott Roud Addition No. Three (3) in Park Ridge, being
a Subdivision of part of Lot Three. ’ 3) in Ehrhardt's Subdivision in the Eaat
Half (%) of Section Thirty Four ({34), Township Forty One (41) North, Range

Twelve (12), East of the Third Principal  Meridian, in Cook County, Illinois. R

PN:  09-34-420-004-0000

88223728

*

BOX 27~

which has the address of ... 020 S, Homa i ....?QF’S..R;QQ.‘?_...I ..................... .
Surect ny

Minois, ..., Qo068 ... e (**Property Address'')n
|€ip Codef

TOGETHER WITH all the improvements naw or hereafter erected on the property, and all casements, rights,
uppurtenances, rends, royalties, minernl, 0l and gas rights and profits. water nghts and stock and all fixtures now or
hereafier a part of the property. AN replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregomng s referred toin this Security Instrument as the * Property.**

Borurowtrr COVENANTS thut Borrower is lawlully seised of the estate hereby conveyed and has the nght 1o
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbranges of record.

Borrower warrants and will defend generally the title ta the Property against all claims and demands, subject 1o any
encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with

/T

ILLINOIS —-Singie  Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 2014 12723

hmited vanations by Junisdiction to constitute a uniform security instrument covering real property,




UNOFFICIAL: €COPY:-

22-9£109 1l Suvd ¥ANIHDS
C?':OB WaVd ONIAY 1SIM creé
OS9VIIHD 40 NOILYIDOSSY NvYOl
CNV SONIAVS viacad S 31833d
1Nvadiad a3 WOV .
IAG CIUvdasdd SYM LNSWNULSNY SIHL

ojQng AirioN

LT TR R R R R R R R

0 b/ o/ 15210%9 UOISSIWOYD) AN

el SN & S : v arp ' UMY RIS N O U pUy AW JIpUn LUIAID

o AT, "

*qUO0) 19%
utaaoy) sasodand pue sdsn Yl g CIDE SARIUnjO s put 334y ajouz ST WAL pres 341 PRIFAFIIP UV PruSI
RN IRYL PABPRAAMOUIE PUR TUOrAd U AP vyl dW 3303y paatadde iudwiniivil SuioBaio) a4yl 0 paqissqas
S OAV (Sl ISOUM (3UOMIIY JWIES IG) U0 AW U] UNOUY A||BUOMINS
e YR BT IEALEN UBYT TE TAGY PUR AsAweN ¢ TBN T 1BUI 4J1u3d 4gqasay op
‘9)M}S PUB LJUNOD PIEs 10) PUR UL dYYNDY SitioN (e !

s Ajuno)

— lwoudpnasiyry 284 sur) s, ~emg smdy)
1OmII0g— IsAneN uaul’xam

(QUag)" 1 N)t)( »‘u?};? 5

samduset— sAnmN ‘r teaN
(quag)y e / /’/ ------ ,,),// ............

“HY11M PIPIDSI PUB SIMOIIOY KQ [L2100IND (8)I3P1I AUE UL PUE JUBWINIINY)
A1INNIG SIY) UL PAUITIVOD SIUBUIADI PUE S 24 ©) a8 puw sidadde Jam0n0o2 "MO1IH DNINDIS Ag

{(yoads] (shayio [
Jopry uawdopaasq hwupy pauumyg [} 2pry 1awisg pnenpuin [}

Japry Aqneg -7 ) sspid wmuwopuo) [7] 1p1y ey agvisnipy [y
{{(s2)xoq apqeanddr n2-u5] Juswmaisu]
L1003 sy Jo 1ud v 3sam (2)1aP1E 3YD J1 sE udwnIisu] £1N39S SIY1 Jo SiudwadilE pue s1uUBUIALD %Y JudwIddne
pul puatue (jeys pur olu1 pa1wodiosul 3 [TYs 19 YINS YOES JO FIUSWINIBE UL SIUBUIAOD IY) 'TUIWINII AU A2LINDIE SIYL
Y11 124)380) PIpI0IRI PUB JOM0LI0E AQ PAINTIXYD Y SIPPU IO JO FUO J] *Jubwniivu] LIS §|4) 0 5400 N ‘¢T
Aodosd 2y Ul BOIIJWIXI PEIIWOY JO IYBLI |[¥ SIAIBM JIMOLIOY "PEIISMUOH JO JBAIBAL T2
‘$1500 WOLIEPIOD3IS Auw Aud leys Jamailog '13mosiog 0) 3BIvyd INOY M JUINIISU]
£1UN03G S(Y) 2582[AJ [[EYS JPPUIT IUdWINIISUL AIUNDAG 1Y) AQ PAINDS swas [{¢ Jo juawed uodn “aseaey ‘(17
Juawngnu] £1LIn2g S1Y) £Q PRINIds SWINS 941 O) UAY) PUE ‘€39 SAFUIOIIE FQRUOSER) PUF SPUDY §, 13413090
VO SN "33 ¥, J9A1003) ) PRIRUI] Jou NG "SuIpniduL ‘$1ual JO BoLDIfjod pur Aadosd ay) jo juswaBeurw jo 180D
ay o puswided o) sy paydde 34 1)eYs 19413035 2Y) JO JIPURT] AQ PA1391|03 s1uas Auy anp ised asoyl Buipnjout Auadoag ay;
J0 sEuas ay) 1so[ud ) pult Hisadolg Ayl ddeuiu pue Jo vonsdssod axel fuodn 131u2 O) PINNUS 3G (eYs (13413333 pautodde
Aeeapn( £y 10 1w0a8e g "uossad W) puag cajes (mpnf Fuimorjo) vorrdwopoas jo pousad Lue Jo uoneandwd 3y o) Joud
A KU e pur £)aadedd g o wawnopueye Jo ot ydeaBeased 13pun voneisEaae uodr) U0 |SSISSO Uy J3pUI] 02
*3IUIPIAD [21] JO SI50D PUB §32) SAIUIOLN I[QBUOTESI ‘0) PRIJ]| IO ING
‘Buppnpduj ‘gl ydsadesud sjy) uj paplacsd S31paWIs ay) Yuinsind Uy PIJINIUY SFSUIXD [|8 13I]|0D 0) PHIIUS Iq UYS JEpudr]
‘Buipaadoad (unpnfl LG 1uawWNIBE] £114N2G S1Y) I50(33J0) AW PUS PUBWIIP I3YKINZ INOY M TUIWRLISU] LIRS SiY)
Aq Pain33s swns (1% J0 [{0) U} JUIwAEd JRipaww) 321nd3s Lew uorIdo 1| IR J3pud] ‘IINI0U AYS U PIYIINES JIEP MY 25050q
JU UO PAIND JOG S| JNBJIP Y)Y J| "FINBO[III0S PUS UGHIBIIIIIE O) JIMOLIOF JO IUIJIP JYI0 Aus 10 J{NE)JIP B JO BIUNFIXD
-UOU 3] Bujpaadost 2In5013330) Y} Ui 1IIETR 0 IYS1S ) DU VOLIRI|IIIE JIYT BIFUIIL O] JYB1L Y] JO JPMDLIOY WAOJU)
Jayiany j1eys 2dgiou Y[ £33doa§ Yy Jo es pus Nuipaadodd (widpal AQ 2ane0133104 TUAUNIISE] LIANIIG SIY) £q PRINIIE
SWINS JY) JU UOLRJIIIIIN U) 3INSIJ LRI 3D2110U 243 V) PIY|1Dads 1P 3Y) 3J043q 10 UO )[NBJIP BY) 34ND 0) 34N|(E) 18y} (P) pus
1PALIND 3G ISNW JNEJIP Y Y3Ym {Q 'IDu01404 0) UIa[Y 51 3X1)0U 3} HIBP Y} UIOI} SLEP OF UBY) 3| 10U ‘WP ¥ (J) S} NE)ep
Y)Y 343 gy pasnbIS UULIIN IY) (G) NIRELIP Y (B) (AJI2PAE JEYS X0V Y] (IF|MIIYIO Saplacsd mw) FQud|dde FEMUN
21 PRE €| sydeisused J3PUn UOHBLI[IDIL 0) J0dd 1O ING) Judunsu] (N3G S1Y) U] HURUDIIEY S0 JUSUIA0D LUN JO YIBIIq
$,40M0LI04 Buim0||0) UOYIRIIIIIE O) J0ID J2M0II0F 0} 310U 341 ||BYS JIPUF] SHPIWIY UCININIIIY ‘41
s s A2IE PUP JUTUD O] JIYINY IIPUDT PUE LIMOIIOG SINYNIADD WUNOIING NON




UNOFFICIAL COPY

If Lender required mortgage insurance as a condition of making the loan secured By 1hin Sevunty Tnsttrument
Borrower shall pay the premiums required 1o maintan the insurance in eflect until auch time as the requiremont ot the
msurance terninutes 1n accordance with Borrower's and Lender’s wrnitten agreement or applicable lawn

8. Inspection. lender or its agent may make reasonable entnes upon amnd impections of the Property | ender
shall give Borrower notice ut the tinse of o prior to an impechion spevifying reasconable cause fise The impecion

9. Condemnation. The procecds of any award or claim for damages, direvt of consequential, in connection with
any condemnanoen or other tuking of any part of the Property, or for conveyance 1n hieu of condemnation, are hereby
ussignied and shall be pand to Lender

In the evenl of a tolal mking of the Property, the proveeds shall be applhicl to the sums secured by this Secunty
Lnstrument, whether or not then due, with uny eacess puid 1o Borrower In the event of a parual 1aking of the Property,
unltess Borrower and Lender utherwive agree 1n writing, the sums sevired by thiv Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fracuion (a) the tatal umount of the sums secured immediately
before the taking, divided by (b) the Tusir market value of the Property immediately before the luking Any balunce shail be
pand 1o Borrower

I 1he Froperty s abundoned by Boreower, or if, after nohee by Lender 1o Borrower that the vondemnor offers 1o
make an award vzseltle i claan for dumages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is
piven, bender viauthonzed to collect and apply the proceeds, at its aption, either (o restorution of repair of the Property or
tr Lthe sums sevured by this Security Insirument, whether or not then due

Unless Lerderaund Borrower otherwive sgree in wriling, any application of proceeds to principal shall not eatend or
postpane the due dale ¢ the monthly payments ceferred to in paragraphs | and 2 or chunge the amount of such payments

10. Borrower 't Relensed; Forbesarance By Londer Not & Walver.  Eatenston of the time fur payment or
modilivation of amortizaten of the sums secured by this Security Instrument grunted by Lender to any successor
mterest of Borcower shall won Jperate to release the liabiliy of the onginal Horrower or Borrower's sueeessors ininferest
Lender shall not be required b7 commenve procecdings agaihat aity sucvessar i tnterest or refuse 1o eatend thne for
payment ar otheewise modify wizg rzzation of the sums secured by this Secunty lnsirument by resson of any demand made
by the onginal Borrower or Borrower'sauccussars ininterest. Any forbearance by Lender in exerciving any right or remedy
shall not be s warver of of preciude [hi: eretose of any nght or remedy

11. Successors and Assigns Bovad; Joint and Neveral Linbliity; Co-signers,  The covenants and agreements of
thes Securny Insirument shall bind and bene’crie successors and asvigns of Lender und Borrower, subject 1o the provisions
of patagraph 17 Borrower's covenants and agreeiments shull be punt and severaf. Any Borrower who co-signs thi Secunty
Instrument but does nol eaecute the Note: (a1 v coesigiimg this Secartty Instrument only o morigage, gramt and canvey
thut Burrawer's taterest i the Property wider B tzams of this Secunty Instrument, (b) 1y not personally obligated to pay
The sums secured by this Secunity Instrument, and ) aprees that Lender and any other Borrower may agree fo eatend,
maedhify, foebear or make uny svcommodutions with Zegard (0 the fermis of this Security Instrumen) ur the Note without
that Horrower's consent

12, Lown Charges.  the lonn secured by this Sceunty Tustrument i subject to a law which sets maximum loan
vharges, and that law v Hnally anterpreted so thut the wstzrasy or other {oan charges collected or 1o be collected
vonnechion with the |oan exceed the permitted hanty, then: (82 2oy such loun charge shall be reduced by the amoun
necessary 1o reduce the Jharge 1o the pernutied oy, and (b) any sy already colfected from Borrower which exceeded
pernitted himits witl be refunded o Borrower. Lender may chodsesoimake this refund by reducing the principal owed
under the Note or by making w direct payment to Barrower. 1 a refuns roduces prsncipal. the reduction will be treated us u
purtoal pregaty ment wathout any prepayment charge under the Note

13. Legislntion Affecting lender's Rights,  If cnactment o eapiratton of appheable laws has the effect of
rendersng aty provision ol the Nate ar this Secunty Instrument unentarceihle accordmg 1o 11y terms, Lender, st its option,
may reguire dteiediste payment s Null of alb sums secured by this Securityunstfument and may invoke wny remedies
pertttied by paragraph 191 Lender exerases this option, Lender shall take thearios specified i the second purugraph of
paragraph 17

14. Nolces, Ay notice to Berrower provided Form this Secunity Instrumedt Yl be gaven by delivering it or by :

mabing 11 by st class mail unless apphicable faw requires use of another methaod. (he notice shall be directed to the
Property Address or any other address Horrower designates by notice (o Lender Any noticeto Lender shall be given by
st class mad to Lender's address statedd heeein or any other address Lender designates by ictice ta Borrower. Any notice
pravided for m this Secunty Instrument shall be deemed 1o have been given 1o Borrower or Lender whien given as provided
m thas paragraph.

15, Governing Law; Severability. Thin Sceurity Tristrarment shall be governed by federsl Zavoand the law of the
jurisdiction tn which the Property is located. In the event that uny provision or clause of this Security/etrument of the
Note conflicts with appheable Taw, such contlicl shall not affect other provisions of this Secunty Instriment or the Note
which can be given effect without the conflicting provision. To this end thie pravisions of this Security Instusient and the
Note are declared to be severable.

16, Borrower's Cupy.  Horrower shall be given one vonformed copy of the Note and of this Secunity [nstrument.

17. Transfer of the Property or w4 Beneficial Interest in Borrower, I ali or wny part of the Property or any
vterest in i s osold or translerred (or i a beneficis! interest in Borrower is sold or transferred and Borrower 1s not u natural
persaird without Lender's prios written consent, Lender may, st iy ophion, require immediste payment in full of all sums
secured by thiy Secunity Instrument. However, thys option shall not be exercined by Lender if excrcise is protbited by
tederal Taw as of the dute of this Security Instrument.

If Lender eaxercises this oplion, Lender shalt give Borrower notice of accelerution. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which HBorrower must pay all sums secured by
this Seeurity Instrument. If Borrawer faifs to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

14, Borrower's Right to Reinstate, 1 Burrower meets certiun condinons, Borrower shall have the vight to have
enforcement of this Secunty Tnstrument discontinued at any tme prior to the cacker af () $ days (or svh other perod as
apphvable faw may speaify for reinstatement) before sale of the Praperty pursuant 1o any power of sale contamed m this
Securny Imirument; or (B) entry of o judgment enforving this Security Imtrument Those conditions are that Bortower
(a} pays Lender all sums which then would be duc under this Secunty Tustrument and thie Note had ao aceeleratinn
oevurred; (0 cures any default of any other covenants or agreements; {©) pays all expenses incurced 1n enforcing thrs
security tastrument, mcludmg, but not imated to, reasonable attorneys’ fees, and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Securty Instrument, Lender’s nights in the Property and Barrower™s
obligation 1o pay the sums secured by this Security (nstrument shall cortinue unchanged. Upen reinstatement by
Barrower, this Sevurity bistrument and the obligations secured hereby shall remain fully effecthive as if no aceeleration ha
ovcurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or I7
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UNOFFICIAL COPY

ADJUSTABLE RATE LOAN RIDER L-10529-7

NOTICE: THE SECURITY INSTRUMENT SECURES ANOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN.
CREASES IN THE INTEREST RATE WILL RFESULT IN HIGHFER PAYMENTS.
DECREASES IN THE INTEREST RATE WiLL RESULT IN LOWER PAYMENTS.

‘This Rider is made this . 7. Eh. . day of November »ond i incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure [ebt (the *Security Tnstru-
ment’ J of the siune date ﬁwcn by the undersigned {the “*Borrower'') to sccure Borrower’s Note to
. .PEE VINGS AKD LOAN ASSOCIATION
{the "'Lender’') of the sume date (the ""Note'') and covering the property dcs«.nhcd in {hc Security Instrument and

locatedat .. ....62Q .S, Hame . Park Ridge,. . .Illincis, . B 6QQ68
Property Address

Modifications, In addition to the covennnts and ngreements made in the Security Instrument, Botrower and
Lender furthe: ¢corenant and agree as follows:

A, INTEREST RAOTVE AND MONTHLY PAYMENT CHANGES

The Note has ni 'lnitiol interest Rate' of .78, . The Note interest tnie may he increised or decreased on the
.88 day of the ot beginning on . Pecember 1 82, and on that dny of the month every

. L2 . months therealicr .

Changesin the interext vpin are governed by changes in an jnterest tate index colled the “lud‘u The Index is the:
{CAheck vne box to indicate Index | .

(ly L)* “Contract lnlcrw Ruate, Purchase of Previously Occupied Homes, National Avcragr for all Majos
Types of Lenders’ published by the-¥ederal Home Loan Bank Board. ‘

(2) Kl* ... The.Monthly. edian Annualized Caut. of Fuls for FALIC Ingured $¢wm9.4

anl Loans ag. heportixl hy . tha FULE
|( Imk one bor o mdicate whether there 13 gny mac imun. lima on changes in the interest rate un egch ( hungr lkm .-j no b ot rheched rhcu wilf
be no manimum himit on changes |

(1) () There is no maximum limit oneliziges in the interest rate ot any Change Date.

() K1 The interest rate cannot be changed'bs more than . E¥O. percentage points at any Change (Jate.

H o the interest rate changes, the amount of Badrower's monthly payments will chiatige as provided in the Note, In-
creases in Hhe interest rate will result in higher payments, Necreases in the interest rate wall resull in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrianyat is subjyect o o law whach sety masimum loan charges
and that law is interpreted so that the interest or other laanckarees collected of 1o be collected in connection with the
loan would exceed permitted Iunits, TF this is the case, then: Uiy ay such Toan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B any wieis alrcady collected Trom Borrower which exceed-
ed permitted limits will be retunded to Borrower. Lender may chiéose to make this refand by reducing the principal
owed under the Note or by making u direct payment 1o Borrower.
€. PRIOR LIENS

if Lender determines that all or any part ot the sums secured by this Yecurity Isteament are subpect 1w a lien
which has priority over this Security lnstrument, Lender may send BorrowerGrnotice identifving that lien. Borrower
shall promptly act with regard to that lien as prosided in paragraph 4 of the Seeedity Instrument on shall promptly
secure an agreement in o form satisfactory to Lender subordinating that hen todis Gecurity lnstumeny
1. TRANSFFR OF THE PROPERTY

IT there is a transfer of the Property subjedt to paragraph 17 of the Security Instramesis Lender may require (1)
an increase in the current Note interest tiale, or (2) an increase in (or removal ofy the limit o the amount of any onein-
terest rate change (if theee is a limit), or (3) a change in the Base Index figure, ar nld of these, w3 peendition of Lender's
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the nbove.

d ! /' . /
/, o ! ’/ ﬁ’”—ﬁj (Seal)
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