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This Instrument was
prepared by: [ INDA VALENTINE

hetween Mortgagor, DAVID E, OSWALD, A BACHFELOR AND GUSTAV. OSWALD, WTIDOWER

§ THIS MORTGAGE (“Mortgage™) is made this Za day of -5;5/75’7 Zx
19

. (*Borrower’)and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Association, a corpotatian

WHEREAS, Borrower is indebted to Lender pursuant to a Preferred Line Account Agreement (“Agreement”) ol even
date hereof, in the principal sum of U.S. § 10,000, 00 . {Borrower's *Credit Limit") or 50 muck
of such principal as may be advanced and outstanding, with interest thereon, providing for periodic installment payments
of principal of 1/60th of the principal balonce outstanding and unpaid as of the date of the most recent advance to Borrower
hereunder, interest.optional credit life and/or disability insurance premiums. and miscellanesus fees and charges for wen
110) years from the'ual: hereof: all such sums, il not sooner paid, being due and payable ten (10) years from the date hercof,
the (“*Maturity Date’.

To secure to Lended ta) the repayment of the indebtedness under the Agreement, with interest thereen, and payment
of all other sums, with intecest thereon advanced to protect the security of this Merigage, and Lhe performance of the covenants,
and agreements of the Brirover under Lhe Mortgage and the Agrecment, (b) the repayment of any future advances, with
interest, made to Borrower by Lender pursuant to paragraph 7 hereof (*‘future advances”), and (0) any “*Loans™ {advances
of principal after the dute hervol as provided for in the Agreement (il being ihe intention of Lender and Borrower that all
such Loans made after the date hZroof enjoy the same priority and seeyrity hereby ereated as il all such Loans had been
made on the date hereol). Borrower/does hereby mortgage, grant, convéy and warrant (unless Borrower be an llinois lund
trust. in which case Borrower mortgages, gronts, conveys and guit claims) to Lender the fellowing deseribed propuerty
(“Property”! located in the County of __ L = COOK aned State of Hlinois:

UNIT B IN DAYTON GREEN CONDOMINTTM AS DELINEATED ON FLAT OF SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOTS 69, 70 AND 71 IN BLOCK & IN SHEFFIELDS ADDITION TO CHICAGO
IN SECTION 32, TOWNSHIP 40 NORTh, \NGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS: WHICH SURVEY IS8 ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
OWNERSHIP MADE BY THE BANK OF RAVENAWLUCD, A CORPORATION OF ILLINOIS, AS TRUSTEE KNOWN
AS TRUST NUMBER 25-3240 RECORDED IN Tid: OFFICE OF THE RECORDER.OF, ,GBOK COUNTY, ILLINOIS
AS DOCUMENT 26330629, TOGETHER WITH ITS UWDTVIDED TERCENTAGE' IN THE COMMON ELEMENTS.

CHICAGU, T TLITNUTS sunrYy

g organized and existing under the lows of the United States, One Scuth Dearborn Street, Chicage, Illineis 60603 (*Lender™.

.

Pl

Borrower covenants that Borrower is lawfully seized of the estale Fersby conveyed and has the right to mortgage, grant
and convey Lhe properly and that the property is unencumbered, excép? {ur encumbrances of record. Borrower, unless Bor-
rower is an Hlinois land irust, warrants and will defend genernlly the tit'eto the property against all claims and demands,
subjeet to any encumbrances of record.

Borrower and Lender covenant and apree as follows:

1. Payment of Principal and Interest. Borrower shall promptly poy svhen due by the terms of the Agreement
the principal of and intérest accrued on the indebtedness evidenced by the Agrecman), together with any other fees, charges
or premiums imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agresment. Borrower will enjoy access 12
that Line of Credit during the term hereof,

3. Agreed Periodic Payments. During the term hercof, Borrower agrees Lo pay ox b before the payment dae date
shown on each pericdic Billing Statement the Minimum Payment Due for that Billing Cyele leerch Billing Cyele witl be ap-
proximately one month). The payment due date for ench Billing Cyele is approximately Lwenty-fivi: (25) days after the close
ol the Billing Cycle.

If, on the Maturity Date, Borrower still owes amounts under the Agreement, Borrower will jar ifiose amounts in fuli
on the Maturity Date.

4. Finance Charges. Borrower agrees Lo pay interest (a “Finance Charge™) on the Qutstanding Principual Balance
of Berrower's Preferred Line Account as determined by the Agreement. Borrower agrees to pay interest gothe Annual Per-
centage Rate of _14.40 .

Lender reserves the right, alter notice to Borrower, to change the Annual Percentage Rate, the Credit Limit, or cancel
Borrower's Preferred Line Account,

5. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant to paragraph
7 hereof will be Lreated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributuble 1o the prop-
crty which may atiain priority over this Morigage, and‘.,lcnsehold pavments or ground rents, if any, Borrower shall promptiy
furniszh to Lender receipts evidencing these payments.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform rze
covenants and agreements contained in this Mortgage, or there is a legal proceeding that may significantly affeet Lender’s
rights in the property (such as a proceeding in bankrupiey, probate, for condemnation or to enforce laws or Regulations,
then Lender may do and pay lor whatever is necessary to protect the value of the property nnd Lender’s vights in the proper-
ty. Lender's action may include paying any sums secured by o lien which has priovity over this Mortgage, appearing in court,
paying reasonable attorneys’ lees and entering on the property to make repairs. Although Lender may take action under
this parngruaph 7. Lender does oot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payvment. these amounts shall bear intevest from the dale
of disbursement at the rate provided in the Agreement and shall be payabie. with interest. upon notice from Lender 1o
Borvower requesting payment.
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Condominium Rider Corporate Offica
One Scouth Dearborn Street

Chicago, #linois 80603

Telaphone (1 312} 577-5000

444 112 3115

Titts CONDOMINIUM RIDER is made this 22 day of ‘;&7%}’;’55@ 1928,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“'Security Instrument’) of the same date given by the undersigned to secure Borrower's Preferred Line Agreement with
Citicorp Savings of Iilinois, A Federal Savings and Loan Association (the *‘Lender”) of the same date and covering the Proper-
ty described in the Security Instrument and located at:

1701 NORTH DAYTON UNIT B, CHICAGO, ILLINOIS 60614

trroperty Addressy

The Property includes a unit in, together with an undivided interest in the common elements of, # condominium project known
ns;
DAYTON GREEN CONDOMINIUM

IName of Coadominium Project!

({the **Condominivm Prijent’). 1f the owners association or other entity which acts for the Condominium Project {the * QOwners
Association') holds tivls 7o property for the benefit or use of its members or shareholders, the Property elso includes
Borrower's interest in tYe Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COoVEANie. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominium Obligatiosz: Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documents, The *Constitusat Documents are the : (i) Declaration or any other decument which creates the Con-
dominium Project; (ii} by-laws: (iii) cod= < Yegulations: and {iv} other equivalent documents. Borrower shall promptly pay,
when due, nll dues and assessments imposed prrsuant to Lhe Constituent Documents.,

B. Hazard Insurance. So long as the Owiers Association maintains, with a generally secepted insurance carrier, »
“master”’ or “'blanket” policy on the Condoniinitin Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and agains(.the hazards Lender requires, including fire and hazards inciuded within
the term *‘extended coverage,'’ then:

Borrower's obligation under Paragreaph 4 to mdricain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by vhe Cwaers Association poticy.

Borrower shall give Lender prompt notice of any lapse in required hozard insurance coverage.

In the event of a distribution of hazard insurance procerds in lieu of restouration or repair following o loss 1o the Prop-
erty, whether to the unit or to common elements, any proceeds payable Lo Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by the Security Instruméps, with any excess paid to Borrower,

C. Public Linbility Insurance, Borrower shall take such aciionsias may be reasonable to insure that the Owners
Associntion muintains a public liability insurance policy atceptable in férn, amount, and extent of coverage to Lender.

D). Condemnation. The proceeds of any award or elaim for damag:s, direct or conseguential, payable to Borrower in
connection with any condemnation or other taking of all er uny part of the Plopeity, whether of the unit ar of the comnion
elements, or for any conveyance in lieu of condemnation, ure hereby assigned and.skall be paid te Lender. Such proceeds shall
be npplied by Lender to the sums secured by the Security Instrument as provided in Paragraph 8.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender-ard with Lender’s prior written consent,
vither partition or subdivide the Property or consent ta:

li} the abandonment or termination of the Condominium Project, except for abandonment ar termination requ;red
by luw in Lhe case of substuntial destruction by fire or other casualty or in the case of o taking by con

main
(i} anv amendment to any provisien of the Constituent Documents if the provision is fonche express benefit of

Lender;
{ili) termination of professional management and assumption of seli-management of the Q¥ pors Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage m=intained by the
Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall became additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree Lo other terms of payment, these nmounts shall bear interest from the date of
disbursement at the rate provided in the Preferred Line Agreement and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

&20CZSRE

By SiGNING BELOW, Borrower &ccepls and agrees to the terms and provisions contained in this Condominium Rider,

7. 24 08
DAVIM. bSWALD / —Horrower

--Horrawer

—Korrowe
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