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MORTGAGE

THISMORTGAGE {iSecurity Instrument”) is g November 3fe

19..88. . The mortgzgor is reco an

. (*'Borrower’"}. This Secumy Instrument is given to
EIDELITY EERERAL 5/ VINGS. AND.LOAN ASSOCIATION.QF .CHICAGO... .. which is organized and existing
under the laws of ,..the Linked. S}a!.es of America , and whose address is
5455.V/est Belmant.Avainy:.. ... .Chicaga mln .. (*Lender™).

Borrower owes Lender the pi ur.lp l sum of
Dollars {(U.S. 8. 40,000,90...... .-). This debi is evidenced by Borrower's note

daled the same date as thls Secunr mstrumem {"*Note™), which provides for rmonthly payments, with the full debt, if not
puid earlier, due and payable on Oecember..1,..2003 This Security Instrument
secures 10 Lender: (a) Lthe repayment of (} ¢ debt evndenced by the Note, with interest, and all renewals, cxtensions and
modifications; (b) the payment of all othe¢ sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performanc: of orrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in ook County, IHinois:

Parcel 1: The South 10 feet of Lot 8 ?nd Lot 9 (except the South 5 feet thereof)
in Block 28 in Schumacher and Gnaedingzr's addition to Chicago, being a Subdivision
of that part of the East 1/2 of the Soutb-aqt 1/4 of Section 25, Township 40 North,
Range 12, East of the Third Principal Mel-idian 1y1ng North of Grand Avenue (except
the 2 acres thereof described as follows: Llommencing at the Northeast corner of
sajd Southeast 1/4 of Section 25; thence Wes< 20 rods; thence Seuth 16 rods; thence
east 20 rods; thence north 16 rods to the poin% of beginning) in Cook County,
ITMlincis; also Parcel 1I: Easement for the benefi* of parcel 1 as created by deed
from Caroline Scalzo and Michele Scalzo, her husband to John Kudela and Eleanor
Kudela, his wife. dated November &, 1959 and recordia December 31, 1859 as Document
Number 17,747,330 for the purpose of Ingress and Egress ond of maintaining, re-
pairing and replacing the eaves and gutters located on.Percel 1 over and across

the North 3 feet of the South 5 feet of Lot § in Block 8, Subdivision aforesaid,

all in Cook County, I1Tinois;
Tax Number: 12-25-413-033-0000

] fs

-
FL-Rgpran L “

which has the address of ... 2618 N, 73rd Avenue i Elmwood Park,
[Street] ' “icity)

ll]mcns SSUUUTRTSUTURPUTIRUN -1 |- X .- OO ("'Propenty Address™)
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easementis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combmes uniform covenants for national use and non-uniform covenants with
limited variations by Junsdlcuon to constitute a uniform security instrument covering real property.

ILLINO{S—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
4713 SAF SYSTEMS AND FORMS

CHICAGO. N
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrament.
Borrower shall pay the premivms required to maintain the insurance in effect unni soch tme 33 the rageitesnens fon the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspecttons of the Property. Londer
shall give Borrower notice at the time of or prior to an inspection specifving reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 101zl amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsattle a claim for damages, Borrower fails to respond (o Lender within 30 days afier the dale the notice is
given, Lender iz'autt.orized to collect end apply the proceeds, al its option, either to restoration or repair of the Propenty or
ta the sums secured Yy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date i *iic monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 42t Peleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization . of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not zpe-ate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required te/ commence proceedings against any successor in interest or refuse to exlend time for
payment or otherwise modify amo =ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =x:riise of any right or remedy.

11. Suceessors and Assigns Bouid; Jrint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and beneft the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ayrserments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) i co-signing this Security Instrument enly to morigage, grant and convey
that Borrower's interest in the Property under the termis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {&)acrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rejard 1o the terms of this Security Instrumem or the Note without
thai Borrower's consent.

12. Loan Charges. If the loan secured by this Securiiv Instrument is subject to a law which sets maximum loan
charges, and that law is fnally interpreted so thal the inte/est or other loan charges collected or to be collected in
connection with the loun exceed the permitted limits, then: (&7 any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any saris aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT a refund reduces principal, the reduction wiil be treated as a
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights. If enactment or expiraticn of applicab!e laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accor-ding to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security meirtment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st:ps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumentésiuil e given by delivering il or by
maijling it by first class mail unless applicable law requires use of another method. The nitice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notic: to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notic/ to Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer waen given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal laiw <ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ‘ns rument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instruiient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Notec are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of riot less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 hase
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument,. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured. by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security. Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(Assignment of Rents)

November

[Property Addiass]

2.4 FAMILY COVENANTS. In addition 1o the covenaats and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree us follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make i change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinapces, regulations and requirements of any governmental body applicable to the Propeny.

B. SUBORDAATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument 'o bz perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition (o the other hazards
for which insurance is requited by Uniform Covenant 5.

D, “BORROWER'S RICHT TO REINSTATE’” DELETED. Uniform Covenant 18 is delewed.

E. ASSIGNMENT OF LrASES. Upon Lender's requesi, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connecron with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing icases and (o execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “’lease”™ shall mean ¢ sublzase™ if the Security Instrument is on a leasehold,

F. ASSIGNMENT OF RENTS. Borrower uiconditionally assigns and transfers to Leader all the rents and revenues of
the Property. Borrower authorizes Lender or Lende s igents to collect the rents and revenues and hereby directs each enant
of the Property 1o puy the rents to Lender or Lender's <72mts. However, prior to [eader’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as irustee for the benefit of Lender und Borrow(r. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents icesived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, 10 be appiied to the sums secured by the Secviity-Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) each tenant of the Proge v shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand 1o the tenant.

Bormrower has not executed any prior assignment of the rents and has not apdovill not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required 10 enter upon, take coptrol of or maimain the'Prapenty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may di sG. ot any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or'reriedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument it paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note oragreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remdies permitted by the

Security Instrument.
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