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THIS INDENTURE, Made this

SLANNT A SRINSTER

day of

. Mortgagor, and

WACGANRND TN S DOMPANY TN

a corporation organized and existing under the laws of
do business in the state of lllinols, Mortgagee.

and authorized to

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgugee, as is evidenced by n certuin Promissory
Note begring eyen date herewith, in the. ryiqgipul sum ol
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per centum (
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%) per annum on the unpaid balance until paid, and made payable to the order
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or at such other place ns the holder/ may designate in writing, and delivered; the said principal and interest being payable in

mpm.]l‘ly_JII\;I,I_!!!;!!fnl‘g\?f Vs U Y D2 vt S
Dollars ($ e 3 on_the first dny of SR Y , and a like sum on
lhc first day of each and every month thereaft:r urtil the note is fully paid, exqept U that thc I“mn.l payment of principal and inter-

t, if not svoner paid, shall be due and payatle cn the first day of

NOW, THEREFORE, the said Mortgagor, forthe bitier securing of the payment of the sald principal sum of money and
interest and the performance of the covenants and ag:inents herein contained, does by these presents MORTOAGE and
WARRANT MR, jhe Mongnucc i1s yuccessors or assigus, 1w Tollowing described Reul Estale situate, lying, und being in the
cousy ot s AL N TR Y M e ,.md lhc Slqtepf Jlliunis. 19, wu.(, .
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
waiter, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its sucuessors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of llinois, which suid rights and benefits the said Mortgagor does hereby
expressly relcase and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1101 (8/36) HUD-921 1&M (3300
Repbourn AL W T AN




UNOFFICIAL COPY

jo NOOH U} PIPICII KNP pue ‘W

Jo Aep ) uo ‘stouflj “Luno)

JO 3340 5,43p1033Y 3y} Uj P1039Y 10) PIIF L% ¥ ON 304

s COOM IO
C oLl W 00E
L NVIADD M L. O MY A

] g wda:d SBM JudUs syl
"IQ"d AdpjoN

16742/ $38Id!] NOISS-WINDD Jw
e o e e SIONITI 40 ILVLS BN AUVLION
E ;ﬂ‘/x ? NMmOEE 't ADVILS

. Iv3AE TIVIDILd0 .
KY61 *19qUOAON y

VT4 [$3G [BIMON PUY PUBY AW 33pUN NBAID

peIEANUOY
30 3B Y)Y SO JDAEM PUR 3UDJ3) 3YI BUIPNIMUI Y10 205 WI31ay) sasodind pus sasn 3Y) JO) 1nE A2BIUnjoa pue 2315 (N3
1§41 'SIY) ST IUIWINLISUY PLES Y)Y PIIIALIIP PUB *PIfEIS “TIUBIS (AW *AYs *ay) 1my) PIEpImouxde pus uosiad u Kep S|y aw
210J3q pareadde "uswngsul BuloBa10) 341 0) PAQLIISQNS (38 51 1)Wey S50UM UOSIad DWW IY) 3q O) AU O) UmouY A||suosiad

B34CRIES TR SKNYOT
18y ] A)13) AQaIdH 0] ‘PIEsaIo)r IS pUB LIUNOD SY) S0L e Ul *iqnd A:viou v ‘paUSisiopun ) '}

%00) 40 ALNNOD

SIONITTL 4O ALVLS

PR Y, ) SRR b

n-)mﬁ.J Bl

88523163

‘udN)im 1801 JB3K pue Aep 2yl '10BeBui0 Y1 JO w35 pue puey 3yl SSANLIM

AUILNUI) Y)Y APN|OW) (BYS J12pudd sunnasews Yy pue ‘renduis ay) (manjd Y ‘minjd syl apn|dU;
Heys 1aquinu Jenfuls 2yl ‘pasn 12A3IsUm 03213y sanged at) JO SUBISSE PUB ‘SIOSEIIINS ‘SIOMMIISIUIUIPE ‘SIOINDYXS ‘CIY

2AND3dE2) 3Y) 0) '2uNuy [[BYs SIBRINBAPE PUB $3JIUIQ ) PUE 'PUIQ |[EYs AINIVLNOD NIYIH SINVNIAOD GHL




UNOFFICIAL,COPY:.

AND AS ADDITHIONAL SECUHRTTY [or the payment of the indebiediiess aloresnid the Mortgagor does hereby wavign to the Motigagee
all the rents, issues, und profits now due ur which may bereafier become due for the use of the premises hereinabove described,

THAT HE WILL KEET the improvements now existing or hereafter erected on the moitgaged property, insured as may be required
from time to tme by the Mortgagee against loss by fire and other harzard, casualties and contingencies in such samounts atd fow such periods
s may be required by the Mortgagee and will pay promptly, when due, SRy premiuims on Auch insurance provcansh e pavwvent of wivich has
nt beent made hersinbefore.

AN insurance shall be carried in companies approved by the Mortgagee amd 1he paines Amd e al Sherand idels] N Wt ™ e Mot
pagee and have attached thereto loas pasable chanses in favine of amd in timm socepiabie 1o it Maiagagee Ve overn & v Wiretprpss il gy
mmediate notice by mail G the Mottgagee, wha may make pront of lonot not made prompils by MOERgos, And cAch iNVHEamY CONRR
coneerned s hereby wuthurised and directed ¢ muhe payment for such fos dicecthy 1o the Mortgagee mnstem? of o the Moltgags and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applicd by the Mortgagee at 173 ofdnag ctther 1o e raductinm of
the indebtedness hereby sevured or 1o the restoration or repair of the propenty damagad o event B Eanvhmmre o 1hn M gage e e
transter of title 1o the mottgaged property in extinguinhment of the indebiadness aovured hereby, all Nght, VUK AR 1IRIETEN O TE Mt gagow
in and to any insurance policies then in force shall pass to the putchaser o graniee

THAT if the premises, or any part thereof, be condemned under any power of ermunent ddnain, of sogundd for & publs use. the
damuges, proceeds, and the considerstion for such acquisition, 1o the extent of the full amwsint of indeivadans apaon this Mortgage, and the
Noute secured hereby remaining unpaid, are hereby assigned by the Morigagynr 1o the Margagee anwd shall e pasd Sortheath 1o the Moripagee
v be applied by it on Zceount of the indebtedness secured herehy, whether or nom

THE MORTGAGOR FURTHER AOREES 1hat should chiv Morigage and the Note sevured hereby not be chigible (01 insirance unded
the National Housing Act vahin 60 days from the date hercol (writlen datement of any officer of the Depattment of Housng and Urhan
Development or authorized arzent of the Secretury of Housing and Urban Development dated subsequent to the 60 days' tiime (roem the date
ol this Mottgage, declining to as) re sald Note and this Morngage, being deemead convlusne peool of such ineligibabity ), Wit Moiigager ot e
holder of the Note may, at stsrpraen, declare all yine secured hereby hnmediatels due aml pavadde

IN THY BYENT of defaull in ~abiig any monihily payment provided tor heretn and iid the Note sevuirad herebs (o a perwnd o thiny
(10) days after the Jue date thereol, arin/case of a bramh of any Gthet corvenant Of agreetient hecem slpuiated, thea the windde o ad pon:
cipal suni remaining unpaid together w2l accrued interest thereun, shall, at the elrvtin o the Wtgegee. uathoer natxe, hecome im-
mediately due and payabie.

AND IN TRE EVENT that the whole of s’ debt bx declared to be due, the Mortgagee shall have the night immediately 10 tareckue this
Mortgage, and upon the filing of any bl Tor that parpase, the court in which such tull s Nled may at any time thereaNer, ether tefoee or
alter sale, and withoul notice to the sald Mortgagon, 0 siy party Clanming umder sand M ygagar, aoad without regmet o the sty o une
wilvency atl the Hme of such ApPlCAlions for APPOINEIe T O & TEOCEVET, O T an DI 10 PEIY VRN GEE VA sy o8 Uit goapiinimis
the person ot persans liwhie for the payment of the indedtzdraas 1evured heeebs, atd w11 % 1opasd 70 e Vil & sl Pebiniies & sshavhe
the same shall then be occupied by the owner of the equily Of p d7QPHon, as & AOMPSTERS, FHIFT 88 AFNY PISCIIE THE WD IERPne I PONSORsIan
of the premises, or appoint a receiver for the beneflt of the Mol‘cagee with power to collint the rents ssaucs, & profits of 1he said premises
during the pendency of such foreclosure suit and, in case of salz and & deflciency. dunng the full statutory period of redemprion, and such
rents, iswues, and profits when collecied may be applied toward the payment of the indebtedness, cost, taxes, insurance, and other items
nevessary for the protection and pteservation of (he property.

Whenever the said Mortgagee shall be placed (h possession of the a7 dewenibed pretiuses umber an ondey o1 & oot i whinh an svtnon
is pending to foreciose this Mortgage or a subsequent morigage, (he sand Atoctagee, 1 its Jucretnut, iwtay. Loep the sand premises in goud
reparr; pay such current or back taxes and dvieuniments as may be due on (bO wad pretiaes. pas tor aud it v such insurance insacle
amounts ay shall have been required by the Morigagee; Jease the said premises (0 ce MOTtERess o0 SENOSY QRN awf) avtine st anndiloeny,
either within or beyond any period of redemption, as are approved by the coutt, <ol act.and recerve the Fonte, ts<aes, B Profite 1m the e i1
the premises hereinubove described; and employ other persons and eapend itsel{ z.ch amounts as arc reasanably necessars (o Carrs oul the
provivions of this paragraph.

AND [N CASE OF FORECLOSURE of this Mottgage by said MOtigagee it sty iz -3 law of &ty , g ressahbie surt xhall he al.
lowed for the solicitor's fees, and stenographers’ foes of the complainant in sush proveading, And abwy (e all outlayy fr dovumenian
evidence and the cost of a complete abstract of titke fur the purpose of such furechwure: avd tpcas Of any cthet suil, o kegal provending
wherein the Mortgagee shall be made a party thereto by reasan of this Mottgage, its coits mzid expyis o dind the revssonable fees and chucypes
of the attorneys or solicitors of the Morigagee, 30 made partyes, (o seTvwes w2 waeh Bk o peovedinr:, Whail ™ & e Hun und e
upon the suid premises under this Morigage, and all such expenses shall heavme wd o SN0, A URIre wuirnd horetn unb
wiowed in any decree foreclosing this Mongage.

AND THERE SHALL BE INCLUDED in any deviee forevioing this Morigage and de pand out of the jooier S any sake made it pat -
suance of any such decree: (1) All the costs of such it or suits, sdvertising, sak, and convesaiwe, iInchnling 2iaveeys’. slinon', and
stenogeaphers' fees, outlays for documentary evidence and cost of said abstract and examnanon of tithe; () all i/ anies advamoed by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in Uae Hote vevurad heeeby,
from the time such advances are made; (3) all the accrued interey remaining unpad oo the mdebiebuess hecedy eawrsd 4 ) e suid e
cipal mioney remataing unpald. The overplus of the proveeds of sake, if any, shall then ™ paud (0 te Worigager

If Mortgagor shall pay sald Note at the time and in the mannet aforesand amd shall abnde By, sownsi w2, und Hab possasn gl
covenants and agreements herein, then this conveyance shall e null and vohd and Novgagee wdl. wadye (B daons 2P0 wrieon Semams
therefor hy Mortgagor, execute n 1elease or satisfaction of this Morgage, amd Mortgagor heoeds wanes the Dowmetis Ot & waties 0 trws
which require the earlicr execution or delivery of such relcase of satisfaction by Mortgages.

[T IS EXPRESSLY AGREED that no extension of the thne for peyment of the Jedx horodvw: meourad ghor P The MIOrgagoe 10 any 1
cessor in interest of the Mortgagor shall operate to release, in any manner, the oniginal batwiny of the Mortpagse
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FHA# 131-5545147-748 LOAN# 62101251

{

, Bo er's signatur

FHA ASSUMPTION RIDER TO MORTGAGE/DLEN OF TRUST

THIS ASSUMPTION RIDER is made this : day of NOVEMBER, 1988
is incorporated into and shall be deemed to amend and supplement the Hortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower’s HNote to
MARCARETTEN AND COMPANY INC, . (the “Lender") of the same date and
covering the property described in  the Security Instrument Jocated
at: 16540 SOUTH PARK AVENUE, MARKHAM, ILLINOLS 60420 .

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as
follows:

The mortgager shall, with the prior approval of the Federal Housing
Commissioner, un his designee, declare all sums secured by this Mortgage to be
immediately ducand payable if all or a part of the property is seld or
otherwise transfercean {(other than by devise, descent or operation of law) by
the mortgagor, pursvant to a contract cof sale executed not later than 12
months after the date ea which the Mortaaye is endorsed for insurance, to a
purchaser whose credit  tas not been approved in accordance with the
requirements of the Commissigfder, (If the property is not the principal or
secondary residence of the woptaagor, "24 months" must be substituted for “12

monthsy.) () e /4
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and MARCARETTEN & COMPANY, INC, dated NOVEMBER 9

19 is decmed to amend and supplement the Mortease of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in pood repair, and not to do, or permit 1o be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be cffected by virtue of this instrumeni; not to
sulfer any hen of mechanics men or material men (o attach to saxd premises; to pay 1o the Mortgagee, as here-
inafier provided, unul said note is fullypaid, (1) a sum sufflicient to pay all taxes and assessnents on sad prems
ises, or any 1ax or assessment that may be levied by authorny of the State of llhnois, or of tlic county, town,
village. or ¢ity in which the said land is situate, upon the Morigagor on account of the ownership thercol; (2)
a sum sulficient to keep all buildings that may at any time be on siud premises, duning the connnuance of said
indebtedness, insured for the benehit ot the Morigagee in such forms of wsurance, and in such amounts, as may
be required by the Mortgagee.

tn case of the refusal or neplect of the Morigagor 1o make such pavments, or 1o satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premiscs, or to keep said premises in good repair, the
Moartgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the praperly herein mortgaged as in its discretion it may deem ncecessary for the proper preservalion thercaf,
and any moneys so pad ar expended shall become so much additional indebtedness, secured by this mortgage. to
be pawd out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly/piovided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortpagde 2l not be required nor shall it have the right to pay, discharge, or remove any tax, nssesse
ment, of 1ax hen upos or ardinst the premises described herein or any part thereof or the improvements situated
thereon, so long as (he dMortgagor shall, in good faith, contest the same or the validity thercol by appropriate
legal procecdings broughi in a court of competent jurisdiction, which shall operaic 1o prevent the coliccuon of
the tax, assessment, or lien/so contested and the sale or f{orfeiture of the said premises or any part thereof to
satisty the same.

AND the said Mortgagor turiner covenants and agrees as follows:

That privilege is rescrved to nay the debt in whole or in part on any installment
due date, :

That, together with, and in addition to, the_monthily pavments of the principal and interest payable under the
terms of the note secured hereby, the Mortgagor vill pay to the Mortgagee, on the first day of cach monih unti]
the said note is fully paid, the following sums;

(t'.l) A sum equal to the ground rents, il any, next due, plus the premiums tndl will next become due and pavable on
pohsies of {fe and other hazard nsurance coversng The mortgased propert ., plus tates and assessments neu due
on the mottpaged property {all as esnmated by the Monpapee) levs all _sum, aiready pad theretor divided by the
numeer o! monihy 1o elapie belore one month paor 10 the date when wurl tound rents, premiums, lavesy and as-
wensmenty wili become delinguent, wuch sums 1o be held by Muorigagee in U110 pay said ground rents, premiums,
1aves and speaiai assessments, and

All pavenents mennoned in the 1wo preceding subsections of this parageaph and 20 ;avments to be made under the
note sesuted herebs shall be added toveiher and the ayeregate amount therenl shall b pad by 1he Mongagor each
month an & wingle pavment to be apphed by the Mortpagee o the Tolivwing iems it the order sel Jonth:

interest on the note secured heteby, and
amuiuzanon ol the pnacipal of the vd noite.

Any delivency tn the amount of any such arprepmie monthly pavment shall, unless gnade goad by the Moerigagor prniot
(o the due date of the next wuch payment,: constule an event ol defaull under this mortpage. The A7 aree may <ol-
le<t a “'lare charge”’ not 10 exceed four centv (4') for each dolar (31} lor esch pavment more than liteen (15) days n
Arrears, 0 caver (he eatra eapense invalved ain handhing delinguent paymenis, ( a)

&t‘II) ground rents, ot any, taves, spevial sesvments, hirg, and oiher hazatd thwutance fremium

I the total of the payments made by the Mortpapor under subsection (AXof the preceding parapraph shall exceed
the amount of the pavments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan s current, al the ontion af the Mortgagor, shall be credited on
subscquent paymenis Lo be made by the Morigagoer, or refunded to the Morigagor, 11, however, the monthly payments
made by the Mortgapor under subsection () of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Morngiagor shali pay to the Mortpagee any amount necessary to make up the deficiency, on
or belore the dale when payment of such ground rents, laxes, asscssments, or insurance premiums shall be due,
If at any time the Mortgagor shall tender to the Mortgagee, in accordance wilh the provisions of the note secured
hereby, full payment of the cntire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit 10 the accouat of the Morgapor all payments made under the provinions of
subsecuion (@) of the preceding paragraph which the Mortgagee has not become obhipated to pay 1o the Secretary
of Houswing and Urban Development, and any balance remaiming 1n the funds accumulated under the provisions
of subsecuion (&) of the preccding parageaph. H there shall be o defaull under any ol the praovisions of this
mortgage resulting 1n 2 public sale of the premises covered hereby, or 1f the Mortgagee acquires the property
otherwise after default, the Morigagee shall appty, &t the nume of the commencemen! of such proceedings or at
the Lime the property 1v otherwise acquired, the balance then remuming in {he funds accumulalted under sub.
section (b} of the preceding paragraph as a credit against the amount of prncipal then remaiming unpad under
sid note and shall properly adjust any payments which shall have, been mjde under subsccligny (a2 of the pre.
ceding paragraph, q ¢ .’ , :Z e
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