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MORTGAGE -$-'16.00

THIIS MORTGAGE  ("Security Instrument™) ingnenon NOVEMBER 11 .
19 BB  Themorigugoris PAUL R. GASIOROWSKI AND KAREN A. WMARTINEZ, HUSBAND AND WIFE

AR5y 5¢ Bepls

("Horrower™). This Secvnty Insteument s givento SERVE CORPS MORTGAGE CORP.
ITS SUCCESSUKS AND/OR ASSIGNS

which v orgamezed and'exieay under the luws of THE STATE OF ILLINOIS , and whose sddress :;
1430 BRANDING LANL. - SUITE 129
DOWNERS GROVE, ILL4rlCIS 60515 t“lender™)

Borrower owes Lender the principstaam of

ONE HUNDRED SIXTY THREE THOUSAND SEVEN HUNDRED AND NO/100

Dollars (U858 163,700.00 ¥ This debtis evidenced by Borrower's nate
dated the same date as this Security Instrament ("Naote™), which provides for monthly pas ments, with the full debt, o not
pandd sarher, due and payableon DECEXN3L: 1, é This Sevurnily bstrument

secures to Lender G the repayment of the debt 2wsdenced by the Note, with anterest, and all renewals, extensions and
modif:cations; (b) the pas ment of all other sums, with nrerest, advanced under paragraph 7 to protect the security of thas
Sevurity Instrument; and (©) the pecformuance of Borrosczo's cosenants and agreements ander this Securnity Instrument and
the Note. For Hus purpose, Borrower does hereby mwortgage. gtant and consey to Lender the following desernibed property

located 1n COOK County, [Hnow
LOT 79 IN JOAN'S GARDENS, BEING A SUBDIVISION OF PART OF THE WEST

172 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10,
TAST OF THE THIRD PRINCIPAL MERIDIAN, (2 ,COOK COUNTY, ILLINOIS.

GIZEZSRE

02-15-106-011-0000
which has the address of 669 WEST NORTHWE]ST HIGHWAY R PAL?TINE
{Strewt {City)
Hhnors 60067 (“Property Address™y

thp Coanl

Toartnrr Wi all the improvements now or hereafter erected on the property, and all ewsements, nighis,
appurtenances, rents, royvalties, mineral, ol and gos aghts and prodiny, witer nghts and stock and all tixiures now or
hereafter a part ol the property. Al replacements and additions shall also be covered by thas Secunity Instriment. All of the
foregomng s referred 1o this Secunty Instrament as the " Properiy ™

HoOrRROWER CoviNaNTy thatl Borrower s lawlully seised of the estive herety cansesed and hus the nght o
mortgage. grand and convey the Property and thut the Praperty s unencumbered, except for encumbrances of record
Borrower wanrants and will defend generally the Otle 10 the Property against all clinms and demands, subject to any
encumbranves of record

ThIS SECt RITY ISSERUMENT combines umlorm covepants for nabonal use and non-untform covenants with .
hrted sariaiions by parisdiction o constiiute s unform security imstrument cosernng real property -

ILLINOIS ~ope famay  FNMA/FHLMC URIFORM INSTRUMENT Faew. M234 312 8%
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W Lender reguired mortgage insurance us u condinon of making the Joan secured by this Security Instrument.,
Horrower shadl pay the premiums required 1o mauntan the msurance i effect unol such time as the requirement for the
msnranes termnates inoaceordance with Borcower's aad Lender's women agreement or apphicabie liw

8. Inspection.  Lender ar s agent may make reasonuble entriies upon amd mapechions of the Property [ ender
stiall give Borrower nonice at the time of or prior toan imapection spectfying reasonable cause for the inspection

9. Condemnation.  The proceeds oF any award or claim for damiges, direct or conseguential, in connection with
any candemnation or other tking of any part of the Property, or fur conveyaee i heu of condempation. are hereby
wsstned wnd shalt be pasd v Lender.

In the event of i totad tuking of the Properts, the proceeds shall be applied 1o the suma secired by this Securms
Instrument. whether or not thea due, with any excess pasd to Borrower In the event of a parbsd takimg of the Properny,
unless Boreower and Lender otherwise agree in waiting, the sums secured by this Securtty Instrument shall be reduced by
the amuount of the proceeds multiphed by the following fraction G the total amount al the sams secused smmedhasely
betore the tahing, divaded by th) the fiur market vaiue of the Property inmediately before the tabing Any balance shall be
padd 1o Borrower

If the Property 1 abandoned by Borrower, oraf, afier nonce by Lender to Horrower that the condemnor offers 1o
make anwward or sScde a chiom for danuiges, Borrower il to respond to Lender wthin W0 dass after the date the notice s
piven Lender i pdvhiorized o collectand apply the proceeds, atits uphon, enhen o restoration or repanr of the Property or
to the sumis secured by Secunity Instrument, whether or not then Jue

U'nless Lender paa Borrower otherwise agree i witing, any appheation of proceeds to prascpal shall ot extend or
postpone the due date cEpsmonthly payments referred ton paragraphs 1 and 2 o change the amount of such pas ments

i0. Horrower Nat Feleased; Forbearance Hy Lender Not a Walver.  Laxtension of the time for payvinent ar
nusdificatron of amortization @ the sums secured by this Secunty Ionstrument granted by Lender 1o any successor tn
interest of Borrower shall notorerite to relense the habibity of the origmal Borrower or BOrrower's suevessors i iterest
Lender shall not be reguiced to Joramence procecdings agnimst any successor inointerest of refuse 1o extend nme for
payment or otherwise modify amorteation of the sums secured by this Secunty Instrument by reeson o any demand made
by the angimal Borrower or Borrower's saccessas inofiiterest. Any forhedrance by Dender s everasmyg any npht o remedy
shadl not bew wanver of or preclude the caer/coieolany right or remedy

11, Successors und Assigns Bouns; Joint and Severa) Liabitity; Co-signers. | he covenants and agreemenis of
ths Secunty Enstrument shidl hind aond benetit'che taceessors and assigns of Lender and Bortower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agieemeats shill be jomnt and several Any Horromer who cosaigns this Securnity
Instrument but does not execute the Note () s Cosagmng this Securty Instrument only (o morfgage. grant and conves
that Barrower s interest i the Property under the te/my of thas Secunts bnstrament, (b)) s not pensonally obigaed 1o pay
the suma secured by this Secunity Instrument, wid (e agrees that Leoder and any other Borrower muy agree to extend,
modh iy, Forbear or make any accommuodations with regird to the termes of this Secunity Instrument or the Note without
that Burrower™s consent

12. Loan Charges. 17 the loan secured by this Secv rity Instrument s subject 1o law whach sets masirmum loan
charges, and that law 1s finally interpreted so that the interest br other loan Charges collected or to be collected in
connection with the loan exceed the pernutted bmits, then: (o3-wdy such loan charge shall be reduced by the amount
necewary to reduce the charge to the permutted hemar; and (b)) any “wiazalready collected from Borrower which esveeded
permitted himits will be refunded to Borrower Lender may choose @0 ke thus refund by reducing the poameipal owed
uider the Note or by making a direct payment to Borrower 160 refund redarces principal, the reduaction wall be treated as o
partad prepayment without any prepayment chafge under the Note.

13, Legistation Affecting Lender's Righis, IF enuctment or expirsaon of appheable luws has the effect of
| M}

rendening any provision of the Note or this Security Instrument anenforceshle s ccordang toats terms, Lender, al sis aption,
miy regquire uninedinte payment in full of all sums secured by this Security Instioment and may imvoke any remedies
permtted by paragraph 19 1f Lender exercises this option, Lender shall tuke the steps pecified 1n the second paragraph of
paragraph 17

B4, Notices,  Any notice 1o Horrower provided fos in this Security Instrament a7 be goven by debiversng i or by
mathitgg ot by fiest class mand unless apphicable luw regquires use of another method. The nadice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender Any notiee 1o Lender shall be given by
first cluss manl 10 Lender’s address stated herein or sny aother address Lender designates by notice 20 horrower Any nutice
peavided for i thas Secunity Instrument shall be deemed to huve been given to Horrower or Lender whee-given as provaded
11 thus paragraph

15. Governing Luw; Scverabllity, This Securiy Instrument shall be governed by federat tnv i the Taw of the
Jurisdiction in which the Property is located. In the event thad any provision or clause of this Secunity ‘(eistrument o the
Note conflicts with applicable law, such conflict shall not affect other prosisions of s Security Dnstramcei or the Note
which can be given effect without the conflicting provision. To this end the piosisions of this Secunity Instrument and the
Note are declared to be severnble.

16, Burrowers Copy.  Borrower shall e given one conformed copy of the Noleaind of this Secariny Enstrament

17. Transfer of the Property or a Beneficial Interest in Borrower, [0 all or any part of the Property or any
interest in i s seld or transfereecd (ar i€ a beneticial interest in Borroswer i sold or transterred and Borrower sy not a natural
person) withoul Lender’s prior written consent, Lender may, at its option, require minediate panyment v full of all sums
sevitred by this Security Instrument. However, this option shall not be excrened by Lender of exercise is prohibited by
Tederal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of neceleration. The notice shall proside o period
o not less than 3 days from the date the notice is delisered or munled within which Borrower must pay all suims secured by
this Security Insteument. I Borrower faids to puy these sums prior 1o the eapirabion of this penod, Lender may imsoke any
remedies permtted by this Security [nsteament withowt further notice or demand on Borrower

18. Borrower's Right to Relnstate,  |f Horrower meets certain conditions, Borrower siall have the night to hase
enforcement of this Security Tustrument discontinued at any time preoe (o the earlier of G S dass o such vthes peniod as
appheable Liw may speaity for reinstidement) before sate af the Prapecty pursoant to any peswer of sale conlamned im this
Security [astrument; or (thy entry of o judgment enforeing tis Seeunty lostrument Those conditions are that Borrower
) pays Lender all sums which then would be due under this Secanity Insttument and the Note hid no acceleration
oceurred, (b) cures any detault of any other covenunts or agreements; (¢) pays all expenses incurred i enforcing this
Secunily Insteument, including, but nog timited 1o, reasonable attorney s’ fees, and (dr tihes such acton as Lender miny
reasonably require 1o assure that the lien of this Security Instrument, Lender's nghts an the Property and Borrower's
abhgation o pay the sums secured by this Security [nsteument shafl contite unchanged  Upon reinstatemenm by
Rorrower. this Secunty Instrument and the obligatrons sevured hereby shall remion fully effective asaf no acceteration had
oveurred However, this right to remstate shall norapply in the case ol acceleration under paragraphs 11 or 17
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps!

THIS ADJUSTABLE RATE RIDER w made this 11'TH day of  NOVEMBER L1988, and s
tncorporited inte and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (the
“Security Instrument™ ) of the saume date given by vhe undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Noie”) to SERVE CORPS MORTGAGE CORP., ITS

SUCCESSORS AND/OR ASSIGNS (the "Lender™) of the sime dute und covering the property described in
the Security Instrument and located at:

669 WEST NORTHWEST HIGHWAY, PALATINE, ILLINOIS 60067
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL S OVENANTS,  [naddition 1o the covenunts und agreements made in the Security instrument, Borrower
and Lender further corenant and ugree us fullows:

A. INTEREST RATZ 2ND MONTHLY PAYMENT CHANGES

The Nate provides for annitialinterest rateof B.650 %. The Note provides for chunges in the interest rate and the
monthly payments, as follovs:

4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES
(A) Change Dsates

The interest rate | will pay may-<n.ige on the first doy of DECEMBER .19 91.undon that day
every t2th month thereafter. Each date ciwhich my interest rate could chunge is called o “Change Date.”

(B} The Index

Beginning with the first Change Date, my(intorest rule will be based on an Index. The “lndex™ is the weekly average
yield on United States Treasury securities adjusted Joa constant maturity of 1 year, as made availuble by the Federal
Reserve Board. The most recent Index higure avaititte as of the date 45 days before each Change Date is called the
“Current Index."

if the Index is no longer uvailable, the Note Holcer will choose a new index which is based upon comparable
infermation. The Note Holder will give me notice of this cheice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculutewny new interest rate by udding THREE

percentage points { 3,000 %) to the Cusreit Indes  The Nuote Holder will then round the

result of this addition to the nearest one-eighth of une percentage point (0.125% . Subject to the hmits stuted in Section
4(D) below, 1his rounded amount will be my new interest rate untii the ne=t Change Date,

The Note Holder will then determine the amount of the monthly pavment-that would be sufficient to repay the
unpaid principal that | am expected to owe ut the Change Date in full on the foztunty daic ai my new interest rale in
substantinlly egun! payments. The result of this calculation will be the new amvant of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rute | am required to pay at the first Chunge Date will not be grenter than 10,650 % orlessthan
8.650 %. Therealler, my interest rute will never be increased ar decrensed on any sivgle Uhange Date by more

than two percentuge points (2.0%) from the rile of interest | have been paying for the preceding iwalve months. My
interest rate will never be greater than 14.650 %

{F) EfMective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new menthly paymen
beginning on the firss monthly payment date after the Change Date until the amount of my monthly piyiient changes
again.

(F) Natice of Changes

The Note Holder will detiver or mail to me a notice of any chinges in my interest rate amd the amaunt of my monthiy
payment before the effective date of any change  The notice willinchude information required by litw to be given me and
also the title and telephone aumber of a person who will anvwer any questuon | may have regarding the aolice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as lollows

Trunsfer of the Property or a Beneficial Interest In Borrower, I all or any part of the Property or any interesiinil i
sold or transferred (or i o beneficial interest in Borrower is suld or transferred and Borrower is not i natural person)
without Lender's prior written consent, Lender may, at its optian, require immediitle paymentan full of glhsums secured
by this Security Instrument. However, this option shall not be exereised by Lender il exercise is pmhibll}:d by federal law
as of the date of this Sccurity Instrument.  Lender also shall not exercise this ophion if (a) Barrower causes tu be
sub.mitted 1o Lender information requited by Lender to evaluate the intended transferee as il & new Toan were being made
to the trunsferee; and {b) Lender reasonably determines that Lender's securiis will oot be impinred by the loan
assumption and that the risk of w breach of any covenant ot agreement in this Sevuriiy Instrument s agdeptable to

l ender.
To the cxtent permitted by apphicable law, Lender may charge o reasonable fee as o conditon to } ender™s consent tu

the fpan assumption.  Lender muy also require the transferee 1o sign an assumption agreement that i acceptable 1o
| ender and that obligates the transferee 10 keep all the promuies and agreements madce in the Note and 1n 1his Security
Instrument Borrower will continue 1o be obligated under the Note and 1his Sevuriy Instrument unless | ender releawes
Barrower in writing.

MULTISTATE ADJUSTABLE RATY RIDER— ARM §-2—'uryie b vy —Fannie Mes Freddié Mac Uniform ingtrymenl Form 31113 88
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