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MORTGAGE

THIS MORTGAGE  ("Security Tnstrument') is given on NOVEMBER 11TH .
19 g8, Themorpagoris JOE SALAMONE AND MADDALENA SALAMONE , HIS WIFE

C'Borrower™) This Security Instrument 1s given to DRAPER AND KRAMER , INCORPORATED

which is orgunized andiesiZong under the laws of ILLINOIS and whose address iy

33 WEST MONROE. S2REET CHICAGO, ILLINOIS 60603
("lender”).

Horeower owes Lender the principslaam of TWO HUNDRED THOUSAND AND 00/100

Daollars (U S § 200,000.00 3 v debt s evidenced by Horrower's note
dated the some date as this Security Instrument ("Naote™), which prosides for monthly paymenis, wath the full debt, i not
pind carlier, doe and pavahle on DECEMZFER 18T , 2ul8 This Secunity Instrument

sectres to Lencier: () the repayment of the destovidenced by the Note, witlianterest, amd all renewals, eatensions and
modifications. (k) the payment of ull other sums, wahapterest, advanced under paragraph 7 Lo protect the secanty af thiy
Sceunty Instrument; and (o) the performance of Borre@es's covenants and agreciments under this Securnity Instrument and
the Nuote. For this purpose, Borrower does hereby morigage erant and convey to Lender the following deserihed property

tocated 1 COOK County, Hhnois:
LOT 78 IN BURR OAKS GLVN UNIT NO, 4, A SUBDIVISION
OF PART OF THE EAST HALF OF THE NORTH-WEST QUARTER OF SECTION 31,

TOWNSHIP 38 NORTH, RANGE 12, EAST OF ZRE THIRD PRINCIPAL MERIDIAN,
IN THY VILLAGE OF BURR RIDGE, IN COOK(COUNTY, ILLINOIS,

TAX IDENTIFICATION NUMBER: /¥ 3. k02O rS (] Sl

watich has the address of 11640 WA muqims-qu RT . BURR R FRS;E .
THineis 60525 ("Property Address™);
[2p Ceonla]

TogriHER WiEH all the improvements now or hercalter erected on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral, oil nnd gas rights and profits, water rights and stock and all fistores now or
hereatter apart of the property. Al replncements and additions shalt also be covered by this Security Instrument. All of the
foregomg s referrad toin this Security Instrament as the “Property ™

HoRROWER COVENANITS that Borrower is luwlully seised of the estate hereby conveyed and has the nght to
morigage. grant and convey the Property and that the Property 15 unencumbered, except fur encumbrances of record.
Boreawer warnints amd will defend generally the title 10 the Property against all cloims and demands, subject 1o any
encunibrances of revond.

THIS SECURTTY INSTRUMENT vombines uniform covenants Tor nationnl use and non-umforn covenants with
Limted sanahons by Jurisdiction to constitute o uniform security instrument covering real property.
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If Lender required morrgage insurance as g condition of making the loun sevarad By the Secumiy Inaarument.
Horrower shall pay the premivms required 1o maintamn the snsurance in effevt unnl such time as the requirement for the
e termanates in aecordance with Borrower's and Lender's wnitten ageeement or apphcable law

8. Inspectlon. Lender or ity agend may make rensonable entries upon and inspections of the Property. Lender
shill give Borrower nottee at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation.  The proceeds of any awurd or cluim for damages, direct or consequential, in connection with
amy condemnanon or other taking of any part of the Property, or for conveyance in heu of condetmmnation, are hereby
assigied and shall be paad to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Securty
Instrument, whether or not then due, with any excess piid 10 Borrower. In the event of a partial taking of the Property,
undess Borrower and Lender otherwise agree tn wrting, the sums secured by this Secunity Instroment shall be reduced by
the amuount of the proceeds ultiplied by the following fracnon: G the total amount of the sums securad smmaediaredy
before the vikang, divaded by () the Tair markes viadue of the Propecty nmediiels before the takmg Amy halionce shall be
paid to Barrower

It the Property 1 abandoned by Borroses, oraf atter notice by Tender o Borrower that the condenyrar offeis to
imake anasward oF setle aclam for damages, Borrower fnls to respond to Lender sathim 30 day s after the date the notee s
grves Dender s pdathorized 1o collect and apply the proceeds, atits uption, either 1o restoration or repinr of the Property or
to the sums secured vy this Secunty [nstrument, whether or not then due.

Uniless Lendsr wd Borrower otherwise agree tn swriting, any apphication of proceeds to prneipal shall notevtend or
postpone the Jue date’of “he monthily payiments referred to in puragraphs 1and 2 or change the amouat of such pay ments

10. Borrower Nt Neleased; Forbearunce By Lender Not a Waiver,  Fatension of the time for payment or
todiicanon af amortizacarCOF the sums secured by thes Securtty Tostrament granted by Lender toany successor i
terest ol Borrower shall netopernte to relense the habiliy of the onginal Borrower o1 Horrower™s sucoessorso imerest
Lender shall not be required <o commenve procecdings agaitist any stceessor i nterest or refuse to extend tme for
pas ment or otherwise modify anfor izetion of the sums secured by this Secunty Instrument by tewson of any demand mide
by the organal Borrower or Borrdsaer’s siecessors i interest. Any forbeirance by Leader in exercising any right or remedy
shall notbea wanver of or preciude the fxelcise ofany night or remedy

11, Successors and Assigns Bowad, Jolnt and Severad Liability; Co-signers,  he vcovenants and agreements of
this Secuniny Instroiment shadl biod and beneficsiosuccessors and asaggns of Fenderand Boreoseer, subject (o the prosaons
of paragraph 17 Borrower's cosenants and ag recments shall be ot and several Anv Horrower swho co-vgns this Sevunty
tnstrument but does ot eaeute the Note: () amagning this Secunty Instroment only to morigage, prant and vonsey
that Horrower's interest in the Property under thetdess of this Securrly Instrumient, (hy s ot personally obhgated to pay
the sutns secuted by this Security Instrument: and (e) apdees that Lender and any othes Borrower may agree to extend.
todify, forbeir or muke any accommuodations with reseid 1o the terms of this Securiny fistrument or the Note without
that Borrower's consent

12, Loan Charges, 10 the loan seoured by this Seelimty Instrument s subyect toa faw whisch sets imastmium toan
Charges, and that taw is finally interpreted so that the inieressor other loan charges collected or 1o be collected in
connedtton with the loan exceed the pernutted Tumits, then (0) <oy such foan charge shall be reduced by the sinount
nevessary to reduce the chirge to the permitted lmit, and (h) any suess already collected from Borrower which erceeded
permitted fmty will be refunded to Borrower. Lender miy choosd e rake this tefund by reducmg the ponapal cwed
under the Note or by making a direct payment to Borrower. 1 a refund sedaces poncipal, the reduction will be treated as
partusl prepayment withoutany prepayment churge under the Nowe

1), Legisintion Affecting T.ender's Rights, I enactment o< <piration of appheable Tiws has the effect of

cendenng any provision of the Nore or thus Secarity Enstrument unenforeeable doconhing to s terms, Lender, at s option,
may require immediate payment n full of sl) sums secured by this Secunty Tostodnient and may invohe any remedies

pertmitied by parageaph 19011 Lender exercises this option, Lender shall take the stcpaspeatied in the second paragraph of

paragraph 17

14. Notices.  Any natice to Borrower provided Tor in this Security Instrumentshail be given hy delivering it or by
eanhig 1t by first class mail unless applicable Inw requires use of nnother method The notice shall be tirected to the
Properts Address of any ather sddress Borrower designates by notee 10 Lender Any soteet Lender shall be prven in
first cliss mail ta Lender's address stated herein or any other address Lender designates by novce toRorrower. Any notice
proswed for m this Security [nstrument shal? be deemed ta have been given to Borrower or Lemded whon given as provided
i this paragraph,

15, Governlng Law; Severubility.  This Security Instoument shidl be governed by federal L plaethe taw of the
Juesdiction tn which the Property s Tocated. In the event that any provision or clause of this Secunty Lasteument or the
Note condhiels with appheuble law, such conflivt shal) not affect other provisions of this Secunty Instruieni or The Note
which can be gisen effect without the conflicting provision Te this end the provisions of this Security Instruinent und the
Nuoteare declured to be sesverable

16. Borrowee’s Copy,  Burrower shall be given one conformed copy ol the Note ard of this Secunty {nstrament

17. Transfee of the Property or a Heneficls) Interest in Borrower, 1V all ar any part of the Property or any
interest i it s sold or transferred (o 00 beneticilbinterest in Boerrower is sold or tansferred and Barrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immaediie payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise s prolibited by
Federad Lase as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Horrower notice of aceeteration, The notiee shall provide o period
oF ot less thin 30 days from the date the notice is delisered or mailed within which Borrower must pay alb sums secured by
this Securnity Instrument. I Borrower Fails 1o pay these sums prior 1o te expientson of this period, Lender may insoke any
remedies permitied by tos Security fnstrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. [T Horrawer meets cerlain condibons, Borrower shall hiave the nght to ve
entorcement of this Sectrity Tostrument discontinued at any ume prior 1o the carlier of G0 $ days (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained an this
Sevurtty Instruments or (b) entry of o judgment enforging this Security Instrument. "Fhose conditions arc that Borrower
tay pays Lender all sums which then would be due under thin Secunty lastoument and the Nate had no acceleration
vectrred, (h cures any defaull of any other covenants or agreements, () pays all expenses incurred 12 enforcing s
Secunty bnstrument, including, but not limited 1o, reasonable witorneys® fees, and (d) tukes such action s Lender muy
reasonably require to assure that the fien of this Security Instrument, Lender's nghts i the Property and Borrower’s
obligation 1o pay the sums secured by this Security Tistrument shall contimue unchanged  Upon reinstatement by
Horrower, this Securiy Instrument and the obhganions secured hereby shall remsin fulhy effective asf no acceleration had
ocvuread However, this right to reinstate shall not apply an the case of aveeleration uder paragraphs 15 oe 15

AR MANL




588523329

UNOFFI

quawind Fusnanbag
JAMOLIOE O DPUAT] oY AAN00 Badn IR0 Yitw jquAnd Sy |eys PUY 21 SI0R AT IV JIALUDNNYMP JO 2P )
QO] DML 203G IPHS STUNOTIE AT P v JO swudal 1oy10 0] 33388 J3PUS| PUL L3IM0II08] $IIUDN UMUNSISU] IR
SUE S8 PASIEIAS 1D MOLIOE] B0 IGA JRUOTIPPE dtonay ((eys ¢ gdeaBrand sig) 1opun 1opud £g passngsip sjunows Luy
08 VP V) A RY U SIOP JapuRT ' gdeaBesed siy) 2apun doi e axey A 1apuR']
winoyiy samday syens o) spaadoag mp ue Fuuaua pur saag sAnwione aigeuosear Juifed uanos u Suuradde quawniieug
LIENDAG SHE 30 Suold sy gatgs uang ¢ £ paanaas swins Sue Baked apnpout Avg suonone s aapuaty Auadoag sy w
CYFE s aapua | pur Sadog g ot o anjita aigr ia10ad 03 KI8ssa02U s 12431t 0] £nd pur op fews Japuay uay) (suonmnda
JUOSRE] ALY o) 10 doneduapues Jag caegedd COndnagueg ul Suipaasoad v ose yons) Kusdosg sy we sy v aapuany
pyage sy nles seun e Sopaanald (eEa] v s 040 20 TUSIWNIING] SILUNDAIG MY UL PANTILOD SJIUWARER pUr SjURUIAGD
Al wan)Iad o) s Jasoasogy g dunansu] agesjaoyy Aaadosd 3 U] SIYBLY S J3pud] JO w0 ‘L
Busiuw un 1981a0 3y 01 533181 1apu|T ssajun RIS 10U [IRYs A1 23)
PR POy 21 SDduE g M 00 21111 33) «aaimbo Ja wolddog] |8 pUe tasea] 240 1o suoisiaaid 391 gim S1dwon jieys Jamosiog
PIOYISEI] W UO S IUANESU] STRDAG SHEL || AR TIUWOD JO Nraouap oy £uadosg ayy moppe Ladoayg sy aBunys
SpEnmgns 10 FrLIeD SOgsap Lol (s 10modo SPloyased | tA11ad0a JO SOUNUIUIBLY PUR UONBAIIEIL] ‘9
uonsinbae 241 o) soud £PIrpawLgs JuSnI I
LIUDIAY S S PDAIIOON SIIS DU J01Ua)ND 31 01 1apua ] o sed ((eys vosinboe ayy o3 aond A1adosg mp oy aBmuep wogj
Funnsag spanxd pur saagod asurinsul S o) IYE s 1amoaiog (1apua] 4q paainboe s Luaadoug 2yl g1 udniBrand sapun
A oswamsed Gpies unowe s afurys ao 7 pur g sgdesBesed arog passagar siuaweded Kgiuow ay jo amep anp ay) suadisod
S0 puaind pou e edouad oy spassosd jo vaneandde Sue Futium U 32288 25ImI2)0 13MOI0g PUL IDPUDT] SBu]
‘U A1 ¥ 230U YT UIY A
UEEAG Iy Ponaad S0 N B TOU IO ARaga Cluanasy] A1an0ag sigl AqQ paandas swns Led 01 Jo £pxdorg 2
DI 20 g o) 20022004 a1 aNn LRI 1APUD ] SPadA0Id IUMINSI YT ID[0D AR JIPUD] UBY) UINYD B I3 O] PRIAYO
SR IMIIED AN IINSIE SPINLLIAPUE | HoI] dMI0U © 48P OF It a 20mNE JoU S0P 10 'K113doa g dY1 suopurge Jomoslog
A1 3NOLIOH o pridd s AUEAEIHN IRP R TOI D0 IMOAYM CTUSWINIIUT A1UNDOG K1) £Q PAINS3s sians i) o) papdde
A IRYS PO 230N A1 PIAUND] DG PO (I L DU JO QIS A(|EdWouedd 10U s aeda o uoneo
MU AL PAAND] [ sE 0N SIGPUDT PR 3[qIsea) {ESHUouosd s aundag 10 uoliniesal sy i pagruep Auadosd syl jo
Jiedad o wonvroar a3 papdde ag peas s paasodd aansur Juinds 101 35810 2 MIIYI0 JIMOLI0LH PUT IPUDT) SRV
Srawianog) 4y Apdinosd 2pei you J1sso] o JOoad dNRIL SUW IDPUaT] JAPUdT PUIt duiaaed
A0S AL 0) Ao Juesd DI (IS 10 80LI0g] SSOL O JUXAD BY U] SIMI0N (tm3ua) pie swniuasd pred go sidissas e
2 1 oop a2 nad Grdont eys Jawoisog) Cannpa sapuay g1 ospesauals pust sajad ayr proy o1 148 oyt dary oy sapuac)
i AArFUOU PINPURIS B APNOBT IS 0N DPUY] 0] QeI Y IRy S[IMSUL PUR saod 3duRInaUL |V
PIAYLUIM Ayruoseazim
A ou feys s pesoddde < sapuac) o1 1algiyaaao o £4g udioys aq jpeys surinsi 3y Fuipiaoad a0 2umInsul
201 saanbag Japudy amp) spoudad Y Jo) purt SGUaWE sy Ul PAUITIUIBW 2Q (TS IDURINSUL siy] dsueans sannbag
JAPUNF ] YO Tog sPAEAN 810 LU PUE a3wda0d PIPUSIKD,, WA} 2Y) UIYIim PAPIHUL spauzey ‘a3 Ag o) isueBe pasnsuy
\'uadujd YT U0 PALAIID YR 30 BULIMXD MOU S UL A0 {un BT daa!i [1eYys 1200y “DURINEU] pavewly ‘g
2aonou jo Buad oy jo
SKUP (] WIS 2 a05j 110) 108 SUOUSE AY ) 1 2200 J0 2U0 3% 30 UdI] 391 A3 [Py Jamoxiof udi) ayy Ruikjiuapt asijoun
voaadsenug avd {ewr Sapua | A 1N Siyl Jaac araoud mme Lmu yaigm ualy o oj algns s Apadaag
Joonaed U ey E SARIIMAD 1PUS T IUDNIINGE S11ND3G sIY 20 ven ) Funevipiogns Japua ) o Kionesnm juawaafiv
WA U DT J0 POt D) 0] S8 () Jo SRados g M e 1ard vy 10 230131505 10 TS 24T JO INUIN0UA ) 1wdaad
01 IO Moo S SAPUR | AL DA ST upadsosd [eRa U U a1y )0 IudWaNIGIUR 1stRBE spUMaP 30 *AQ ud)| aY) Y1y
Poofl 1A 0TU0A Q) apURTT o1 appndadde danuri v U uat sy £q paanaieaonedigqo ay jo s ded agy o1 Buiia s ui s33sRe
(W) L MosIog] ssapun auanmsup 1naag sige aaao i sey ysigm ua Zae oBaeysap Lpduosd fieys samosiog
sjuawied agy Budnapiad sidiasas
apua | o gagng Spduwoad jeygs samodsogg Spoanp siusued asay saxew sasiossoff §] ydealeaed sty sapun pind aq of
SR Jo 8300w [0 1apua] of s Siidwoad (eys semodldog] tudwdnd paa ovossad ayy 03 £pnanp awn uo mayy Avd
P a3 aseeadog) aauue g w pind gou oo g ydrafnaed u papiaosd asugmu sy o sroneRygo oy, Sed [nys samoaiog
st guoaquag punegd 2o Suati ged plogaseaq pue Cjuddmagsd ] CRanaoeg syt 2840 Saord wiene fow yoigs Luadosd
AL O SYUINGLE sETsodun pure saug SRRy uatsedss e sonwl (1€ And [19ys 19m02Gy Csuap] isalaey) Cp
anp pediounad of e pur anp s o iy 7 ydeainied sopasjqeAed spunoan o) pagl N
gy 2apin anp safaey (uaui{edagd o pdoaas caopg ayi tapun anp saflaeys o op ey panddr aq teys 7 pur | sydragnand
LAMII JIPUY | S Paatada spumudmd [Ju asiasagio sapiacad s spgeoidde ssoquny  siuawdieg ) roappedddy g
HAUNISU ) SNIRDG SIY1 Aq PAINDI auns ay) sueTe 2pada v se uegesipddo
QO arne sy ae apuatp {y ppag spungg Sue aapna] £g uonismbae sy 3o £uadoagg ayy o s ayy o) Jored AP yeipaiuiug tny)
aaey ou e Ggdde egs gapuasy taapuat] £ pasmbar o pros s Suadodg ays o ydmBeand sapun § aapuayq £ play spung Aun
Jaaorgog o pungaa Spduwioad regs Japuany uainasu] 1naag sigr £q PRInads swns 18 3o 0] i uesaamt uodny
dapua) £q paainbos s siuanded 2200 10 200 W) £5U3HPYAP A7) AN DML O} AIEEEINDU TUNOIR
LUV IPUA] o SEd RS I3 MOI0H NP UALEW SR wadd ay) And o) 1UIDYne 101 st Ipud AQ PIRY spungg Ayl Jo lunouy
NP3 spungg o suaneed (UIIOGE DG SAM000 0] PARPRID 10 Jamodlog] o) predos Spdwosd saygie cuondo s ssmossoy 1w
G EPHS SAAED YA HAYA SN 00008 py) Ard 0 pasinbal JUNOWE A1) PO3RED [JRYL SN MOIIND ) JO ST anp ay)
o) aod apgeded spungg o siustnfed pyiuew angng a4y Yaim 2agaBo) tiopud AQ play spun. syl jo junoe augs g
UIUNLSUT SINIDG Sy
Sef PAFRIIN VRS UL 20 SJINADS o ippr sy palpajd 2J spun. Ay ] PRI ST SPUN] YT 01 11GAP Yo yoiym o) sodind
U PUR AP 3y o] S EQap pui sipaas Ruiwols spun 4 34) jo Fununosde jrauue ue 2R inoyiim aamouog ol a8 rys
JAPURT spung ayy uo sEuaea Jo 1sasnu Sue 2awenog Led 01 pannbai ag 10U [jeys 2apuac pred aq o1 1saanu sasinbag
W] AU D0 Aprw s JuauaaaRT ue saaru ) spungg agl vo pied 3q peys 153u0 ey Buisidm a2l Lew Jopuan)
par sasougl aFaygs voans ayvwn o) apua] spuwaad sep aigesgddy pur spungg 2y Yo 122U Jamadiog sAnd rapuan)
MATUN R worwa gy Fuidpuaa so junoase g Buz {prue spun g oy Buikidde pun Buipjoy so) a8aeys jou Aew rapud)
s wodasa ayg nd og spuncg s spdde [Jeygs Japudt] (KHINENSUL U Yons s Japud‘y St sapud Fuipngsury Lsuade s
20 [APA] ¢ Sy PAF IV S0 POINSUE 2N MW e STUDONIT Jo sisodIp 24 UonNITISUE R UL PI2Y G ays Spun.g oy ]
U MOINS JININY JO SITRWIIED QTUONRI) PUR EINP LU IND JO sy
ST U0 NP SPUN L AT IPUIISD SR JAPUD ] NS MOZSA,, P3[R 201 stia)) 333 ] Aur j1 swinnwald asuvansul pBefsow
Cjavas (i pur sapnnesad vyt paesey {pead () Cdur jpocpadosg sy uo siuas punoaf go guswKmd ploygaseag
LA gy TUSEIIISUL SIINDAG syl a0 S10Ud uiene AR Yoy STUDLUNSSEE DUl Al S[UeaK (1) JO iR alaun
OFPNDA (SPUnL ) Wi v g e pird stoajosg 241 [HUN Cajox; A 1apun anp awr siuswded jyiuow ep oyl uo Jdapua o
Ard [[PGN 1D W00 IAPUAT] A 138 M UA I W O] 10w dgeaijdde o) 1aalyng  csdussasu] pus saxeg Jsuf spung 7
Ao M1 apun anp safarys Mg puruswdrdasd <ur pue sjon 241 44 PIOUSPIAD QAP Y1 Uo 1A pur o rdidued sy
sty Sed Sodanoad e 2awogiog] CsaBiRY ) AN PUR JUAWARGAg Hs331u] pus (wdidulag Jo Judmkeg ]
A SR PGP ST G PRI T PUE LI NOLEE A ENYS T YINHO N Y




el

THIS POASSED UNTT DN TOPMENT RIDER 18 made this LITH  gay of NOVEMBER .10 B8
ated toancorporated mto amd shall be deemed 1o amend and supplement the Muortgage, Deed of Trust ot Secunity Deed tthe
Sevcturity Instrament’) of the same date, given by the undersigned (the "Borrower™) tosecure Borzower s Note (o

DRAPER AND KRAMER , INCORPORATED (the “lLender”)
of the same Jdate and cosering the Property descnbed an the Secarnity Instrument and fovated at,

11640 WALNUT COURT BURR RIDGE , ILLINOIS 60525

[Proparty Aodress}

[he Property includes, but 1 not hmited to, a parcel of land improved with a dwelling, 1ogether with other such parcels and
certin commaon areas and facilities, as desceribed in

(the " Declaration™) The Broperty 1s a part of a planned wmit deseloprent known as
BU OAKS GLEN
[Narme of Planned Unid Leveiopien]
tthe "PUD) ThePraperty alsoacludes Borrower's interest in the homeowners assockition or equivadent cniily owning or
managmg the comzmen areas and facidities of the PUD (the "Owners Aswsoctation”} and the uses, benctits and proveeds of
Borrower's interest

PUD CoVES AR I addition 1o the covenunts wnd agreements made in the Securny Instrument, Botrower and
| ender furthier corenant ahavpree as follows
A. PUD Obligations, Eorrower shadl perform all of Borrower™s obhigations under the PUD'S Comstituent
Documents The "Constituemt Documents™ are the : (1) Pecluration; () articles of incorpontion, trust instrament or any
cquisalent document which ereaies the Owners Assovintion; and () any by -daws or other rules or regulations ol the Oswners
Asvoviation Barrower shull prompiy pus, when due, adl dues and assessiments amposed pursuant 1o the Canstituent
Doviiments
B. Hazard Insurunce. So long as the Gwners Association mamtans, with a generally accepted imsurabce carner, a
CTmaster™ or Chlaeker” policy insuning the Property which is satisfactory to Lender and which provides imsurance coverige
i the amounts, for the periods, and against theangards Lender requires, including fire and hazards incladed withmn the term
“extended coverage,” then
(1 ender warves the provision i Uidiedm Covenant 2 for the menthly payment (o Lender af one-twellth of
the vearly prenuo mstalliments for huzard insurance on the Property; and
(1) Botrowers obhigaton under Uniform Covenimt $ to mamntun hazard insurance coverage on the Property as
deemed satistied to the extent that the required coverage is provided by the Owners Assocutiaon policy
Borrower shall give Lender prompt notice ol any lapse inrequired hazard msurance coverage provided by the master
ur blaunket palicy
I the event of @ distribution of hazard insueance procedd 1 licu of restoration or repuir following i loss to the
Property or (o common arcas and facilities of the PUD, any procecds rayable to Borrower are hereby assigned and shall be
pand to Lender Lender shalt apply the proceeds to the sums secured by thie Security Instrument, wilth any eacess paid to
fiorrower
. Public Linbility lasurance. Borrower shall take such nethions as moy be repsonable to ansure that the Owners
Assoctation maintatns & public abiley insurance policy acceptuble i form, wmaosptand extent ol coverige to Lender
1. Condemnation, The proceeds of any award vr cliwim for damages, direCt o vonsequential, payable to Borrower in
conntection with any condemnation ur other takimg of all or any part of the Property «¢ the common areas iwnd tacibities of the
UYL or for any conveyanee m lieu of condemnutisn, are hereby assigned and shall Be paidt to Tender. Such proceeds shadl
e apphicd by 1 ender to the sums sevured by the Security Instrument as provided in Unioern Covenant 9.
E. Lender's Prior Consent, Borrower shatl not, except after notice to Lender wad with Lender's prior written
consent, either partiion ar subdivide the Property or consent (o
(1t the abandonment or termmation of the PUD, except for abandonment or termiiadiel tequired by lww in the
case of substintial destruction by dire or other casundty or in the case of o tauking by condemnation o gZnient domain,
(e any sanendment to any provision of the “Constituent Docurients if the provision 1760 the eapress benefit
ot Lender,
i teemination of professional managenent nnd assumption of self-management of the OQuners Assocuition;
or
Ov i action which would have the effect of rendenng the public habihty misurance coserage mmntamed by
the Cranees Assoctation uneceptable to Lender
. Remedies. [T Borrower duoes not pay PUER dues and nasessments when due, then Lender may pay them. Any
ammounts disbursed by Lender under this paragraph F shall become additional debt of Horrower secured by the Secunity
Enstrument Unless Beerower and 1 ender agree to other terms of puyment these amounts shadl beag interest from the date of
Jisbursenent al the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower reguesting payment

By stostsa Brtow Borrower acvepts and agrees to the terms and prmnmm contamgrd in this PUD Rider

: s Seal
JOE bALAMONF. } llw-:“-:ri

/ )L"(é‘ A b ekl T {Scal})
MADD’\ LFNA SA LAMONF‘ “Berroner

MULTISTATE PUD RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Forme 3150 12/83
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