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THIS MORTGAGE (''Security Instrument™) is given on Navembexn 4 ,19 88 . The mortgagor
iIs. Faustin A, Pipal Jr. £ Maurcen P. Pipal, his wife . (“Borrower").
This Securlty Instrument is given to The First Natlona! Bank of Chicago, which is a national banking
assoclation, and whose address is One First Nalicnal Plaza, Chicago, lllinols 80670 ("'Landor”). Borrower
owaes Lender the maximum principalsumot Ten Thougsang 007100 o
Dollars (U.S. $.10,000.00.. ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equily Cradlt Line Agreemant ("Agreament”) of evon dats harewith whicheveris
{ess. This debt is evidonced by the Agreamen! execuled by Borrower daled the same date as this
Sacurity Instrumont which Agreemant provides for monthty intorest payments, wilh the full debt, if not
paid earlier, duo and payable on domand after seven years from the date of this mortgage. The Lender
will provide the Borrowor with a final payment notice at least 90 days belore the tinal payment must be
made. The Agreement provides that loans may be made from time to time (but ‘n no event latar than
20 years from the dale hereof) not to exceed the above stated maximum amount outstanding at any cne
time. All futume loans will have the same priority as the original loan. This Saecurity instrument secures
1o Lender: (a) the repayiment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions pid madifications; (b) the payment of all other sums, with interesl, advancoed under para-
graph 6 o ‘pruiect the securily of this Security Instrument; and (¢) the porlormance ol Borrower's
convenants ans anreements under this Securlly tnstrument and lhe Agreement. For this purpose, Bor-
rower does heraliy nortgage, grant and convey to Lender the followlnidosc:ibed properly located
in.. .. ... . e e L N@REK L County, Hllinols;

Lot & in Block 3 2in kensington addition, a Subdivision of that
part of the weot 2/2 of the gouth west 174 ol secevion 33, Towne-
ship 39 North, Rangse 12 caust of the third principal meridian,
lying nerth of the south 26 acres thereof, In cook county, Illinoi:

Permanent Tax Number: 156-37%-301-018

which has the address of _ 8268 N.. Waiaotla ... . . . . ... l‘aGral'{g\ﬁ.,.Eank. ey

NI

iHinols . ..... 80525 . _ ("Properly Address");

Zip Contal
TOGETHER WITH all the improvernents now or herap'tnr erected on the propeny, and all easements,
rights, appurtenances, rents, royalties, mineral, oll and gus riahts and profits, water rights and stock and
all fixtures now or harealter a part of the property. All repiucarnents and additions shall also be covered
by this Securlty Instrument.All of the foregoing Is referred to i1 t.\18 Security Instrument as tha"'Property.”
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BORROWER COVENANTS that Borrower is lawfully selsed of e estale hereby conveyed and
has the right to mortgage, grant and convey the Property and thal the Pronerty is unencumbered, except
for encumbrances of record. Borrower warrants and wilt defend general'y the title tothe Propearly against
all claims and demands, subject lo any encumbrances of record. Tno'e Is a prior morigage from G,
Borrowerto . _.._._.%d . _dated5=27-88_andrecordedasaoiurientnumberag2ii1598.6&..

+

TS+, Paul Federal Savings

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymam of Principal and Interest. Borrower shall promptly pay when due the principal’of'and Inter.
osl on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shalt be applled to the annual fee, then to
bllled and unpald interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions attribut-
able 10 the Properly which may attain priority over this Security instrument, and lasasehold payments or
ground rents, |t any. Borrower shall promptly turnish to Lender all notices of amounts to bo paid under
this paragraph. The Borrower shall make thesa paymants directly, and promplly furnish to Lender
recoipts evidencing the payments,

Borrower shatil prornpily discharge any lien which has priority over this Securitly Instrurment other thar
the prior mortgage dascribed above, unlass Borrower: (a) agrees in wrlting to the payment of the obliga-
tion secured by the lien in a manner acceptable lo Lender; (b) contests In good faith the lien by, or
dofends against enforcement of the lien in, legal procesdings which in the Lender's opinion operale to
prevant the enforcement of the lien or forfalture ot any part of the Property,; or (C) securas [rom the holder
ol tho tien an agreement satisfactory to Lender subordinating the lien 10 this Securlly Instrument, it
Lender cdetarmines that any part of the Property is subject to a tien which may attain prlority ovar this
Security tnstrument, Lender may give Borrower a notice Identitying the llen. Borrower shall satisfy the
llen or take one or more of the actions set forth above within 10 daya of the giving of notice.
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4, Hazard insurance. Borrower shall keep the improvements now existing or hereatter srected on the
Properly ingured agalinst loss by fire, hazards included within the term '‘extended coverage' and any
other hazards for which Lender ragquires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the lnsurance shall be chosen
by Borrower subject to Lendear's approval which shall not be unreasonably withheld.

All insurance policles and renewals shall be acceptable 10 Lender and shall inciude a standard mon-
gage clause. Lendar shall have the right to hold the policius and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipis of paid premiums and renewal notices. in the event of loas,
Borrowar shall give prompt nolice 1o the insurance carrier and Lender. Lender may make proof of loss |If
not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 10 resto-
ralion orrapair of the Properly damaged, If the resioration or repair is economically {easible and Lender’s
sacurity I8 not lessened. If the restoration or repair is not economically teasible or Lender's securily
would be lessenad, tho insurance proceeds shall be applied 10 the sums sacurad by this Security Instru.
menl, whether or not then due, with any excess pad to Borrower. If Borrower abandons the Property, or
does not arcwor within 30 days a notice from Lender that the insurance cafrier has offered to settie a
claim, then Lenzar may collect the insurance proceeds. Lender may use the proceeds to repair or restore
1he Propenty or 'o pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin.«r2n the notice |s given.

It under paragrap 17 ithe Property is acquired by Lendear, Borrower's right 1o any insurance policies and
proceeds rgsuiting fron ~famage {0 the Properly prior to the acqulsition shall paas 1o Lender !0 the
extent of the sums securar. by this Security Instrument immediately prior to the acquisition,

5. Preservation and Mair2anance of Property; Leaseholds. Borrower shall nol destroy, damage or
substantially change the Propeiiy, allow the Property to deteriorate or commii wasta. [f {his Security
Instrument Is on a ieasehold, (301 war shall comply with tha provisions of the lease, and it Borrower
acquires fee title to the Property, ¥/1e leasehold and fe# litle shall not marge uniess Lender agrees to the
marger In writing,

8. Protection of Lender's Rights in tvio -1 >perty. If Borrower faills {0 perform the covenants and agree-
ments coniained in this Security Instrurre/t, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proreeding In bankrupicy, probate, for condemnation or to
enforce laws or regulations), then Lender may i and pay for whatever Is necessary 10 protect the value
of the Proparly and Lendar's rights In the Propert;. Lender's acllons may include paying any sums
secured by a lien which has priority over this SecuUrily .nstrument, appearing in court, paying reasonable
attorney's fees and entering on the Property 1o makcrepairs. Although Lender tay take action under this
paragraph, Lender dces not have to do 8o.

Any amounts disbursed by Lender under this paragyeoh-shali become additional debt of Borrowar
sacured by this Security Instrument. Unless Borrower and Ler.c-r agree to other terms of payment, these
amounts shall bear interes! from the date of disbursement a’ tt.e Agreemant rate and shai! be payable,
with Interest, upon notice from Landar to Borrower requesting payment.

7. Inspection, Lender or its agent may make reasonable entries « pon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspeciion specitying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or clalm tor damages, d’;eci or consequential, in con.
nection with any condemnation or other taking of any part of the Property, 1 for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

(n the event of a total taking of the Proparty, the proceeds shall be applled {0 the s.3 secured by this
Security Instrument, whether or not then due, with any axcess paid to Borrower. In'lhe /vant of a partial
taking of the Property, uniess Borrower and Lender otherwisa agree in writing, the suing secured by this
Security instrument shall be reduced by the amount of the proceeds multiplied by the fol'ov:ing fraction:
(a) the total amount of the sums secured immediately belore the taking, divided by (b) 204 salr market
value of the Properly immediately before the taking. Any balance shali be paid (o Boriowar.

it the Propenrty s abandoned by Borrower, or if, after notice by Lender to Borrowaer that the condemnor
offers to make an award or settie a claim for damages, Borrower {alls 10 respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a8 Walver. Extension of the time for paymenj or
modification of amonrtizailion of the sums secured by this Security Instrument granted by Lender to any
successor ininterast of Borrower shall not operate to release the liabllity of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any auc:
cessor in interest or refuse to extend time for payment or oltherwise modify amortization of the sums
sacured by this Security Instrumaent by reason of any demand mada by the original Botrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers, The covenanis and
agreamants of this Security instrumaent shall bind and benelit the successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 168. Borrower's covenants and agreements shall be joint
and sevaral. Any Borrower who co-signs this Securily instrument bul doas not executs tha Agreemant:
{a) i co-signing this Security Instrumant only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security instrumant; (b) is not personally obligated to pay the sums

L 2. 30033 (revised. 9/87)




UNOFFICIAL. COPY .

Mortgage

securad by this Security Instrument; and (c) agrees that Lender and any othor Borrower may agree to
extend, modlty, forbear or make any accommodations with ragard to the terms of this Security Instru.
ment or the Agreement withoul that Borrower's consent.

11. Loan Charges. il the loan secured by this Securily Instrument is subjoct to a law which sets rmax-
Imum toan charges, and that law Is finally interprotod so that tho interest or other loan charges collected
or to be collected in connoctlon with the loan oxceed tho parmilted iimits, than: (a) any such loan charge
shall be reduced by tho amount necessary (o reduco the chargo to tho parmittad ilmil; and (b) any sums
already collected hrom Borrower which exceeded permitted limits will bae relunded (o Borrower. Lender
may chocse to make this relund by reducing the principal owed under the Agreement or by making a
direct payment to Borrowor. If a refund reduces principal, the reduclion will be lreated as a parital prepay-
ment without any prepayment charge under the Agreement,

12. Legislation Attecting Lender's Rights. Il anactmaont or oxpiration of appilcable laws has the effect
of randering any provision of the Agreemaent or this Security Instrument unanforceable according to its
terms, Londer, at Its option, may require immodiato payment In full of all sums secured by this Security
instrument.(nd may invoke any remedies permitted by paragraph 19. If Lender axercises this option,
Lender shall laka the sleps specitied in tho second paragraph of paragraph 16.

13. Notices. Any holice to Borrower provided lor in this Securily Instrumant shall be given by delivering
it or by mailling 1170y tirst class mall unless applicable law requires use nf anolher method. The notice
shall be directed tc .t e LCroperty Address or any other address Borrower designates by notice to Lender.
Any notice 1o Lender st all be glven by tirst class mail 1o Lender's address stated herein or any other
address Lender deslgnsior by notico to Borrower. Any nollco provided for in this Securitly Instrumant
shall be deemed to have Leun given to Borrowor or Lender when given as provided in this paragraph.

14. Governing Law; Severabill®s. This Security Instrumen! shall be governed by federal law and the law
of Hinois. In the event thal any Hrovinlon or clause of this Security Instrumaent or the Agreament conllints
with applicabie law, such conllic! shall not affect other provisions of this Securily Instrument or the
Agreemant which can be given elfect without the canfiicting provision. To this end the provisions of this
Security Instrument and the Agreemant are declared (o be severable.

15. Borrower's Copy. Each Borrower shril he given one conformed copy of the Agresment and ot this
Security Instrument.

16. Transfer of the Property or a Beneticial | 1terest in Borrower; Due on Sale. | all or any part of the
Property or any interest in Il Is sold or translerred ‘or! a beneficial interest in Borrower is sold or trans-
ferred and Borrower I8 not a natural person) withouwt Lender’'s prior writlen consent, Lender may, al
Its option, require immediate payment in full cf all symy sacured by this Securlly Instrument, Howaevaer,
this opton shall not be exercised by Lender if exercisc’is proiubited by federal law as of the date of this
Securlty Instrument.

It Lender exercises this option, Landar shall give Borroviar nollce of accelaration, The nolice shall
provide a period of not less than 30 days from the date the nolic/; is delivered or mailed within which Bor:
rower must pay all sums secured by this Securily Instrument. ' dorrowaor fails 1o pay these sums prior to
the expiration at this poriod, Lender may invoke any remedies parmited by Lhis Security Instrument
without further notice or demand on Borrower,

17. Borrower's Right to Reinstate. |f Borrower meets certain conditions Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time ro-to the entry ol a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a)uay® Lender all sums which
then would be due under this Security Instrumeant and the Agreement had no acgaleration occurred; (b)
curas any defaull of any other covenants of agreements; (C) pays all expenses nsurred in enforcing this
Security Instrument, including, bul not limited to, reascnable atlorneys’ tees; (d) tuxkes such action as
Lendar may reasonably raquire o assure that the lian of this Security Instrumant, Lencar's rights In the
Property and Borrower's obligation to pay the sums secured by this Security Instrumarit 7yiall continue
unchanped. and (o) nol use this provision more frequently than once every tlvs years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hareby shall remain
fully eHective as il no acceleration had occurred. Howevaer, this right to reinstate shall notasoily in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be tn default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrowser and Lender further covenant and agree as lollows:

18. Acceleration; Remeriles. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lender's
good talth belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date the notice
is glven to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Securlty
inatrument, tareclaosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower ot the right to reinatate atter acceleration and the right to assert in the foreciosure proceeding
the nonexistence of a default or any other defense of Borrower to ncceleration and foreclosure. If the
default is not cured, or the resson for the balief that the prospect of payment or performance is impaired ia
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of ali sums secured by thia Security instrument without further demand and may toreclose
this Securlty Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 18, Including, but not limited 1o, rea-
sonabie attorneys' fees and costs of title svidence,
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20. Lender in Possesasion. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any perlog of rademption following judiclal sale, Lander (in person, by
agent or by judicially appolinted recelver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Properly including those past due. Any renta collected
by Lender or the receiver shall be appiied first1 1o paymant of the cosis of managament of the Property
and collection of rents, including, bul not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ feas, and then (0 the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Securitly Instrument, Lender shall release this
Securily Instrument without charge (o Borrowaer.
22. Walvar of Homestead. Borrower walves all right of homestead exemption in the Property.

23. Riders to this Security instrument. i{ one or more ridars are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreementsa of each such rider shall be
incorporated into and shall amend and supplemant the covenants and agreamaonts of this Security
Instrument as i the rider(s) were a part of 1his Security instrument.

BY SIGNINT BELOW, Borrower accepts and ggrees 1o the terms and covenanis contained in this
Secmiiy lnslrv nant,gpd ina /,anr(s) exacuted by Borrower and recorded with it,

1

y »_,_,{// /, rd o

_—n" el Y P sl E R e
Faustin AL Pl.ia’ PRI — Boriowet

Py ¥ A oo SP - s
Maurden P. Pi pal — Boltowet

(S{ ace Lislow This Line For Acknowlepment)

This Locument Prepaved By: Joeann Webb
P Equity Credit Center
: e First National Bank of Chicago
T e Suite 0uB2

'_,_...L‘/ Chicago, Il 60670

'.;".-‘.‘J
STATE OF ILLINOIS, County gs:

I, 8 Notary Public \n ary Ior sald county and stale do

herebycertiftythat Lauctin A, Pipal Jpr, £ HMaureen P e 5

personally known to me to be the same person(s) whose names) ... _rp subscri d {o the
foregoing instrument, appeared before me this day in person, and ackncw!.dged that

signed and deliverad the sald instrument as ..__th.t..a.r_.._...free and volurtarv act, for the uses and
putposes therein sat forth,

Given under my hand and ofticial seal, this S day of v ;w sierbel 18 A "-i
My Commission expires: o

L o ( .
LR NP A \\\ l\\ ,\,_L_‘)

Notary Public

Y OFFICIAL SEAL *
P&ME LA McARTHUR
NOTARY PUSIIC. STATE OF ILLIKOIS
MY COMMISSION {xpIRES 3/1/92
fm\wm'u\ L Y
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