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{COMMERCIAL ADJUSTABLE RATE)

THIS MORTGAGE 15 maoe by D z CONETAINTINESCH
ey =T ol

{herein “Sorrower™i. anag 2 o0

whose zgdress s 2. O : -G588

Eorrocwer, 1 consmderanon ol he moebleCnsss nerem recied. Q@nis. bargans, sells 2nd Tomceys, waranis, and
morigages 1o Lencer ena Lenoer’s successors anc assgns, @ue 2oflowng -unsr;:::n.d ,.le’.a,-., 'lm'::saea [0

TOWN ol CICERD
Siate of Ninms:

LOT 4B {’-"C'":"" THEE SDUTH 3 2
STREET SQULEVARD SUSDIVISION OF "'."ZZ: w0oR

NORTHEAST QUARTIR {1/3) OF S=CTIoN 29 !
ZAST QOF THZ THIRD PRINCIPAL MERI DI.'.!n, IN COOX ceuntTy,

AXA:2212 § CENTRAL AVE

Permaneni Parcel No: 16-29-205-020-20CCD

which has te sodressof _22312 S CENTRAI_SVE
CIC=ER0, IL 50650 thoren ~Propany ASSress™);

TO HAVE AND 70 EOLD such propeny unlo Lende: and Lender's suttessors and assigns. iorever. iogelher with all the
inprovements now or herealier erecied on the peopery, and all easemenis, nghis. :.-..cu:'enantf.s aiiae-acgured e
or reversion m and io he beds of ways. slrecls, a2venses, and alleys adioming ihe Propesly. and cenis {subjeci
however to ihe nghis and aulhonties given i s Mongage 1o Le ader 1o caillect and 2pply swch renis). toyalies. munesal.
ol. and gas nghis and orofas. water. waier sighis, and walar 3100k, inswance and condamnalion proceeds, and all
Hixtaes now or herealler aliached io the propery, af of wheh, bduting seplacemanis and addopos herplo. shal
te deemed o be and remamn & pan of the propeny covered Dy it Yarvigage: and &l of the loregong. together wilh
said properly {or the leasehocld esiale i ius Monkgage is on o f225ehold) ase hersmaiier cefemred o a2s (he

“Property”™: as 10 any propeny -whech does nol constitule 8 fmdure {as such tom is delned in the Undomn Commencial
Cede). this Morigage is hereby deemed 1o be. as well. 2 Secunty Agreement unsas the UCC Ior the puscasae of creaing
a security mlesrest n such Property. winch Sorower hereby grams o Lenrér zs Sscwed Pany (25 such enmn is

defined m the UCCH:

To Secwe 1o Lender on condiion of ihe repaynent of ihe mdebiadness evidenced - a3 4igie 0! ovon ¢312 harowilh m
theprncpalsenot U8 S $4,008. 30, withanalares! 25 sizied theresn, the prncipal b3 zace o1 the moetlecness. i not
sooner pat due &g payable on tovemser £, 1¥5E e payment of al other suins, wrh miarest ihereon, advanoad o
accordance with us Mongage (o prolect the secunty of fhus Morigage: and the cedoanaiace of ine covenants and
agreementis ol Zorrgwer contaned an itis Morgage and m the Nole.

Motwithsianding anything 1o ihe conir2ry herem, the Froperiy shall snclude &l of Botiowsi s s, e, and
mniesest w and o the real property descnibed above. whether such nohi. e, and ssleres] s acowred bzloce o
after executicn of this Mongage. Specifically. and winhoul luntaon of the Ieregoing. i s Ao age is given
with respcl 10 2 Jeasehold estale heit by Sorrpwer, aond Borrower subiseguently acguires a 2ce mleres: @ the real
propesty, the ken of this Morigage shall atlach 1o and ndute the fes inlerast acquued by Soomer.

Borower covenznis ihat Sorrowes i she lawiul swner of ihe esiale m fand heteby conveyed and has the sght G
granl., convey, and mongage the Propery, and ihal the Freperniy 1s unencumbered axteni ior encumances Gf secard.
Borrower covenanis that Sorowar wanznls angd wil deiendg penerally ihe e io the Fropeny agans: 8l clazns and
demands. subyeCl 10 encumbrances of record. Borrower covenans 1hat Bonowar wil nesher 1ake por Dormal any acion
1o parubon or schdmde ihe Properny or olherwise change the legal descnipiion ©f st Propeay of any parnt thereof,
or change n any way the conthtion of 1 of the Progerty or 2ny pant thereo!.

Sorrower acknowledges 1hal the Agreement calls ior an “adpisiable 231e”. I 2us reQad.
of the Nole set fonh verpaium below relale o e aCusubie rzia:

PRINCIPAL AGREED RATE OF CHARGE

65,000.00 . 21:290 - ger year
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INCREASES OR DECREASES M AGREED RATE OF CHARGE: Somowers zgree thal the Agreed Hale of Chisge shiown shara
shall be v ellect uniil the milizl edijusimen: dale as herom defimed. Cn tha sdjustinen: dales the Agreed
Hale o! Charge is subjec! lo mcrease or decreése.  The “adjuslment daies™ of Rus loan are on the

Roveaber 3, 1933 .ad an gt date every __ S0 thanomh dersefter. Begnning with he wxcl adfesiment dale,
the Agreed Rate of Charge will e based on an “hmdex™. The index oa s [oen will He the weekly average yeld
ol U.S. Treaswury securties adjesied o 8 conslan mahmly of b4 veasis:. On e adusimenl dale the new
Agrepd Rate of Charge wall be colculated Ly 20ding 2.500 %, which is the Tizie spread”. o the Indox, as
determined durning the second week preceding the week in winch ihe adjusimen: Uaie cccurs. as fised by the
statistical release of the Board of Goveraors o! the Federel Reserve System. On each adusinent dale & new
Agrecd Rate of Charge will be estabklished and will egual ihe index rele pliss “ue zaie spread Usncpled lo the
second decimal pomi.  Thues. on the melial adjusimen! date. the new rete of chamge will He egual 16 the raie
spread plus the mcex rate, which miay be an morease or cecrease from she omlia! agreced sale of chage shown
above. For examplic. if afier the amiiz! adjosimen! dale the :andex e on tius Igan were 30.080% angd we r3le
spread were 5.00%. the Agreaed Hele of Charge would i i5.00%. 6, on the naxt odustinent daie, he mdex aie
were {0 increase !0 12.002%s. the new Agreed Rate ol Cherge would micrease o 17.00%. Unless the tox m font of
the Limtation on Changes in ~greed Reie of Charge paregreph beles is checked, i Agieed Rale of Chasge wal
always be equal 1o the index szie plus the rate spread except for the smlipg) Agreed Hale of Charge shown
above. Il the box in Iront of the Limizton on Chenges paragraph is checked, the Agreed Rae of Charge.
except the intial ‘yreed Rale of Charge. will always be equal 10 she index rele in effect ol the wmne phs the
rale spread unless-ine change reguired 21 the e of an adjusiment date would De grealer than tha! penmiied
by the Laniation on Cnpgnges paragraph.

niA o

nolmcrease or decrease oy conre than e o 31 the une of BNy one adusiinent. or by incre than %S
during the 1ern of this loan.

[ ] LRAITATION ON CHANGES IN AGREED RATE OF CHARGE: ! this box is checked, the Agreed Rale of Charge will

PREPAYMENT PENALTY: M 1his foan is paid in ol during one of the trme penpds set fond below, Sorowats

agree 1o pay a Prepaymeni Penally.  Such Prepapment Pengity shall be i an amount egual o ihe parcentage of
original Principal listed below as by appliceble io the penod dusing whichk the prepayment ocouss:

5.00 i B ’ 12:08,8%
o 1l ) 1 G Lelor ;or
—ymgp—— 2 1 prepaid ona C ey 1ZOBSED
%% 1t prepnd diler — bul on or beloe .

. . el ¥ =
%o 1f prepand atter [ Lut on o7 Lelore

-
TroTY

TR

COVENANTS. Borrower 2nd Lender covenant and curae as {ollows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Bonrowe, stuill prompily pay when dee. in accordance with the leans of
the Mote, the pnnopal and inleres: on the mdebhiedness svisanced by the Nole, logether wih any e chages o
other charges mnposed under this MNole.

2. APPLICATION GF PAYMENTS. Unless applicatie lew tequads pibensdse, 2l papmenls seceived by Lender under
the MNote and this Mongage shall be applied by Lender frst i o3oent of anouis p2yable o Lendaer by Soueowes
under paragraphs 5 and 2€ of this Mongage, hen 10 amlcies? paynrant on the MNole, thoen o olher Charges peyalie
under the Noie, and then 10 the princmpai of the Note.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES: LIENS. Somriwer shall Iufly and wrnely ooastern 21 of
Borrower’'s obhgahons under any merigage. decd of ifres!, or oiher secunly agrecmen wilh 2 ten wheh has or
appexrs 10 have any praotly over tus Motigage, including Sogowe:™s Covenams 1o inpke any painen!s when due.
Borrower shall pey or couse 1o be pad, at leas! 18 Ceys belore danguency, a1 w4es. assessinenls, =nd other
charges. lnes. and anpositions alinbulable 0 the Pisperty and all encumbrances., charges, loans, and hens
(other than any pnor first merigage or deed ol irwst) on the Property which may 3i1ain any paotity over tius
Morigage. amndd leasebold peyments or groend rents. o any. Borrower skall debver 10/ cender, wboa 05 reduesl.

recoipts evidencng such payments.

4. HAZARD INSURANCE. Borrvwer shizll 5t 015 cosi. heep lhe snirovesnenls noww exising - lwrediler ereclesd
on the Property insured agamnst loss by fire. harards mcluded wathin the jess “elended coverap =™ ~nl swch cihers
hazards {collectively relerred o @5 "Hezards™) as Lender sney regure.  Sovrower shell mnamlam §asud msusance
for the enlie tenn p! the Noie ©or such other periods 2s Lender may regure and m an amoond equal @ the kesser
of: (i) he mammom msurable velse ol the Properiy. or {B) the amoon: of ihe ciedl secwed by this Mostgage
plus the oulslanding amount of any obhgation secured @ poooty over s Mongage, bul v 00 even? shall such
arnounts be less than the amoont necessary {0 santsly the CoiNSwIance feQuiresnieni COMEMeD 3 e XSumiance

policy.

The mmswrance camier provicing ibe mnswrance shall be chesen by Sccrower subjec! o 2afeova] by Lender: proded.
that such approval shall not He umnreasonably wiliheld. Al inswance poboies and tenewzls duzes! shall be in 2
fornmn accepiable (o Lender and shall mclutde a stondard mongage cause @ fover of and o fotn acceptobk: fo
Lender. Lender shail have the nght 10 hold the pobmes angd renewals iherecl. sulject o jhe tenns ¢f any
morigage. ceed of trusl, or other secunty agreemen wabh a Len which has o appeas o have any padoly oves:
this Mortgage. It Borrower makes the premisin pay:nent dseclly, Borsowaer shall grompsly hoosts 1o Lemdes of
renewal noiices and. 3l reguested by Lencer. makes ibe pramom payment drectly, Soerower shall prornpdly fuoenzsiy
o Lender al! renewal noiices and. if reguesied by Lender. 21 receipis of pzid premiums, I policies end
renewals are held by any oither person, Borrower shall supply copies of seth 10 Lender withm 10 calendar days

after :ssuance.
T
!z e Si A \\
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in the event of loss, %HN@FF*I‘DOX:+A})EW¥L@&* Lendar may make
oy By thwpr)

proot of loss i net inade p

-~y

Subject 1o the nghts and terms of any moergage. deed of irusl, or other secuniy agreanent with ¢ Eon whch has
or appears {0 have any paonty over iws Liongage, the amoonis coliecied by Bomrrower or Lender under oy Hazaod
insurance policy may. al Lender’s sole discretion, esther be applied io the indebiadness secured by s MModgage
and in such order as Lender may determine or be releasert 10 Sorsower o7 use i repinng or seconstiucling the
Praperty, and Lender is hereby srmrevocably autheodzed io do any of the above. 3Such applicetion or reicase shal
nol a=e or watve any defaull or sohice of detaull under as Mongage of invalidaie any act done puisvant (o sucl:

nolice.

1t the Properly is abandoned by Eorwower, or of Borrower 205 1o sespond (o Lenger wn wnung witinn 30 cafendar
days frcin the dale nolice ts mailed by Lender 1o Borrower 2t he insurance ca2mct oliers (o setile a claim foe
insurance benelits, Lender 1s urevecably authonrad 1o spiie he claim and 1o colfect and apply he Insutance
proceeds al Lender’s sole opticn enher {0 restoranon or separ of ihe propeny o 10 the SwEns securad by this

Mongage.

M the Propery; is acquured by Lender, all right, die. and mierest 5! Bonower in and 10 any msuance aolicies
and in and to the proceeds ihereol resulling Irom damage 10 the Property poor 10 such sale of aoguestivn shall
becomne the property of Lender to 1he extent of the sums scoured by this Morngage anmedizigdy pac o such sale o
acguisihon.

3. PRESERVATION AND MANTENANCE OF PROPERTY: LEASEHLOLDS: CONDOCLAMILIAS: PLANNED UNIT
DEVELOPRIENTS. /gorrower shall ase, unprove and manizn the Propeny m compiance wih applicatie laws, sioiules.
orgsnances, orders, 1€ Gquremnents, decrees, or regulations, sheil keep the Frepersiy in good condilion and epalr, incioding
the repair or tesiciaton of an samprovements on the Sroperny whuch inzy be Samaged or desirayed. shall 251 Coemamml ¢ pesanil
waste of penmt impanaient or delenoralion ©f (he Properiy. and shad jolly and promplly comply wilv the
provisions of any lease uo.lvs Morngsge 15 on a feasehoid. s Morigoge 15 on 2 unil | 2 condonEnitm of 2
planned unit development, Sonower shaill prompiy pericnn 2 ol Sgrrowsr’s phbgahons unfer e Ceclaraion or
covenanis crealing of governing (bo condomminn or 2 planned unl developmen!. the bydaws and equiaions of e
condommunm ofr g planned uml Gevalopmnenl, and consliiuent docuwnens, all as aay be anended roin trne o xne.
a condomniun or 2 planned unil (desslopment nder s avecuwied By Soerrower and secorded ngeiher with this
Morigage. the covenenis and agreemenis ol such nder shall Lo ncorpoaled nic and shll amend and supplement the
covenants and agreements of this Morigace as it the nder were 2 por of iks Morigage.

E. PROTECTION OF LENDER'S SECURITY. } Sorrower iails 10 perfonn the covenanis and agredmenis coniainad in
this Morigage or in the Nole or i any acuocn or pacesdmg s commencad wineh a2lecis Lendar’s nterest m fhe
Progerty or the nphis or powers ol Lendsr, then Coofter snthort damand upon Sorrcwsr Hul epon agace ic Soowes
pursuant o peragraph 11 ol this Morigage. may, withoet zciensng Borrower fram any obligabon iy s Modigape.
make swuch appearances. defend the achon or proceeding. (lishurse such sums, mcludng rezsonalde allomeys” lees,
and take supch action as lender deems necessary 10 Looh-st the secunty of thes Mottgage. ¥ Lendor hes teguired
morigage inswrance a3s a condibon of makng the loan seowed by us Mongage. Soucower shall pay the premmons
reguired 1o maintan spch msprance in eliect wnid such wne 25 the regeitement #or Such mswance jenmanales n
accordance with Borpwer’s and Lenier’'s whiiiesn agieement of 2ordiishbhe faw.

Aty amounts disbursetd by Lender pursuant 1o itns paragraph S, wanl soleres? theraon 21 thi rale loen e o Innae
in etlec! under the Mple. shall become addibonal mdebledness ©f Borrower secured &y his Liorigage. Unless
Borrower and lender agree. m widing, io oiber tenms of peymeni. spoh amoenis shwll be payable wpon noboe rpm
Lender {0 Borrower requesiing piayment therecl. Nothing coniamed wr Pos paragreph 5 sha® reqmare Lenda2r 0
incCur any expense or ake any achon hereunder and any zchon laken shall ro release Sorower from any ebigaicn
i thus Morigoge.

7. INSPECTION. Lender may speke Or T2use 16 be mpte seasunable enles upon (ol mspections of the Properny,
prownded that, except sn an emergency. lender shall give Bostower nolice fe3or I0.0Ry St MSpeclan spiciiyng
reasonablie cause therelor related o 1ender’'s minres! in the Piopeny.

B. CONDEMNATIGN. The procesds of any award or clavn for damapes, disetl of Conser &l @ connecinn
with any comddemnghon or other deng of the propeny. o pan wrecl or lor comeyante @ Ve o oordammanon,
are hereby assigned and shiall be pasd 1o lender., subiecl 10 the ierms o any mxidgeie, Goxd of rusl, o edwer
securily agrecmoenl wilh 2 ken which has pronly over this Mornigage. Sotrower apiess 10 exUcue such forther
documents as may be reqowel by the condemmnzlion ausshonily lo cilecisaie s pesegreph.  Lender s Berahy
irrevocably authorized o apply or sclesse spch moneys secenved o ek selfemen e swuch moneys m i seme
mammer and sath the same elfect as prowded m this Mongege lor disposiiion o setilamoent of proceeds of Hazard

.

inspance. Mo seilement dor condemnation dormapes shal Do made whow Lendes™s pror wiglen zopeowal.

9. BORROYER NOT RELEASED; FORSEARANCE BY LENDER NOT A TWANTRL. Evtensaon of 2 s for (020l aoigieon
by Lender of payments other than accoading lo lhe jemns of the Nole, mmoddicabon o p2yrmeni enns ¢f e swzns
securistd by 1ins Mongage gronled by lender io any SuCCesSsSor m anierest o SLrower. 0 the witreid ©f fadure (o
exercise any nght granted m uns Morigage o wnder sthe Mole shicll ool opemie o tedeass, @ any manner, i
hability of the ctginal Borrowsr, SoMower’s SUCCESSHrs in mlsies], Or any Quar surety theraci., Lendor
shall nol be requued 10 Sommence procecdngs wganms! Swth successor or seduse (6 exend uw 6 Goyinend of
olherwise modly payment lenus of the suns secured Ly Ues MMongape by season o any demand made by the ongnal
Bornower and Borrower's successors m oalarest.  Lender shiadl nol be deerned, by auy 221 of oimssain @f Conemessemn,
1o have warred any of s nghls or runedes ender s Mongege wnlsss such wanes 15 15 wiling ang saned Uy
Lender. Any such watver shall apply only (o the exien! spaciically se! fomh @ e wrdmg. A w3her 35 10 one
event shall not be construed as coninmunNg Of 285 3 wanel 35 0 any ciher svent. T procuiasnent of insyrance o
the paymeni ol i1axes, other liens or charges by Lender shall ol be 2 wanver ol Lendes’s aghi ,a’:fqt!_n.-m: .

pronded m this Mongage 10 accekerale the matunly of the mdebledness seoured by this Mongans :nl!ynt ot

-

il

Borrowes's deloult under this Mortgoge or the Note. :

e Ll
! - -
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10 SUCCESSCRS N“DLSLN QJF IE LGEI'ALN LQ‘QCFE)’X e conerons and soesnents

contained in this Nortgage shall bmnd, and ihe :sgms under tus Morigage shal mwre (o, the réspecltive
successcrs, berrs, legatees, devisees, and assigns of Lender and Borrower, sulpec! 1o he pgrowsons of pasagragh
16 of this Morigage. All covenants and agreemenis of Sorrowe: {or Sorrower's successors, heuws, legatecs,
devisees, and assigns} shall be: joint and severzl.  Any Sorower who co-signs s Mongage. bul do2s 63! execuic
the Note. (@) 15 co-signmng this Morigage only 10 encunber ihat Soaowes’s inierast m the Propeny under he Sen
and terms ol this Morigage and v release bomestead nghis, if any. (b} 1s notl pessoncly bzble on the Noie or
under this Mengage, and {c} agrecs 1hal Lender and any cthar Borrower under thus Modgage may 3gree (D extend,
modify. forebear, of make any oiher accommmodaiions with regard 1o the izrns of this Monigage or the Noie withou!
that Borrower's consent and without releasing that Borrower or fnodilying s Morigzge as io iha! Borrowers's

interast :n the Property.

11. NOTICES. Excep! for any nouce reguired under applicable law 10 be geen in anoiler saoner:  {3) any
notice 10 Borrower {or Borrower's successors, heirs, legaiees, devisees, and assigns) provided {G: i dus
Mortgage shall be given by hand-delivering 1t addressed to Bomower {or Borowss™s suwecessors, hasrs, legaiees,
devisees, and assigns) al the Properny Address or 21 such other address as Somowas {07 Boowesr's SuCCessees,
heirs, legztees, dewvisees. and assigns) may designaie by wrilen noice o0 Lender as providad in thus Moagage:
and {b) any noluce to Llender shail be given by registered or ceritfied mail (o swuch address as Leader may
designate Ly -wrillen notice 1o Eorrower {or Borrower’s successors. heirs, legatees. devisees. and assigns) as
provided in ihis J'cngage. Any nolice prowded lor ain this Morigage shall be deemed o hawve bzen gven on the
dale hand deilive s 15 actually made or the dale notice ts deposted into the US. mnal sysian &5 regsierad o

cernified mail aduas.ed as provided in this paragraph §i.

i2 GOVERNING LAV SEVERAZSIITY. The state anc local laws 2pphcatie 10 thes Lorigage shiall be the faws of
the jurisdiction iy wlira the Properly is localed. The loregoing sentence shail noi Emal the applcabidity of
federal faw to this alclsage. U any provision of ihis Merigage shail be zdjudged maealid, slegal., or
vnentorceable by any cournl such provision shall be deemed sincken rom thes MNMorngage and the bafance of the
Morigage shall be construed 22 o such provision had never been incivded. As vsed in this Morigage, ~cosis,”

“expenses” and Taliorneys” [ees” include all sums e the exten! noi prohibiied by appliczble law or limmied i -5

this Morngage.

13. BORROWER'S COPY. Eonu=e. shpil be lumished & copy of the Nole ang of ihis Morigaege ai e tune of
execution or sher recordation of this Motgage

14. REMEDIES CUMULATIVE. Lender siul vxercise 2l of the righls and remeties provided i this Lovigage and
in the Nole ¢r which rnay be avallable {0 Londe Loy law. 2nd &3 such nghls and remedies shall be comulatve and
conacurrent. and may be pursued singly. suucissively., or togedier. at Lender’s sole discretisn, and may be
exescised as olten as occasion thereior shall ocour.

15. EVENTS OF DEFAULT.

a. Notice and Grace Penod. An Eveni of Default wil wccor wnder shis Motigage upon the expralicn of he
applicable grace period, it any. aiier Lender Gives wrillen &437Ce to Borrower of SBerrower's Qreach of vglation
of Borrower's covenanis under the Nople and upon Sorrower § 13lore 1o cuere such breach or viclation, and o
provide Lender. duning Ihal grace genoed. i any, wilh ewdence rgasonably satislaciciy 1o ¥ o! such cure. In
each case, the grace penod begms 0 sim on the dey alier the notice 18 cwven, and experes 2@ 11258 pan., Cent:al
Tune. on the last day of the penod.  there is o grace penod eppbcableio a p‘.ranca.ﬂ‘u Lee-ach o1 ciaton, the Event
of Default will occur under tus Moerigage upon the Ghvang of the above notice.. Soch nstice shall be given 10 Seaower in
accordance with paragraph 11 of lizs Morgage and shall contam the {olluacg snfornaton:  {ij fhe natere of the
Sorrower’s breach or wvislaticn: {2) the acion, o any, required or peuamiied o cure such brepsch or wwolatipn:
{3) the applicable grace pencd. 1 any, duvnng which such bresch or wiglalion (nost e cured; a2nd (£) whether
fmlure 10 cure such brezch or wviolztion wiihun the speched grace peripd, ¥ a2uy, ol resull in acceleraucn of
the sums secwred by this Nongage and the polental foreciosme of iins Morigege. (1'% noice sha¥ fuiber nfonn
Borrower ol the right, 1! any  under applicable iaw. 1o rensiate his credsl unger this Morigage alter

acceleration.

b. Evenis of Detaunli. Sel fonk below 1s 2 list ol evenis winch, vpon the fapse of «bi apphcable grace
period, il any. will consuiute Evenis of Delaull.  {Applicable grace perpds are sel {onh paramhelicaliy afier
each ovenlj The evenls are: {1} Borrower fails 10 pay when gue any ammounts doe under the Meie o ins ZNosigage
{30-day grace period) {2) EBorrower fais 16 keep the covenanls and other prosnises made i the HNole (ne grace
period}: (3) Lender fecerves actual knowledge hel Sonower omitied matesal mfonmzbon in Sonrowers creds
applicatren {no grace perod} or made any 2lse or misleading siziemen!s on Soriower’s credii applicsion {6o
grace periotdy {2) Borrower dies or changes s or her manlal siztus 2nd zenslers Sgriowers inlesast in the
Propernty jo somacne who ether {i) 1S nol also a signzlory ol ke Hole {no orace persd). or {3) is 2 Sgnaiony of
the Noie il such iransier, in lender’s reasonable judomeni. malesizily inpairs the secunly for the credn
described in ihe Nole {no grace penod): (5) Bormower fHles lor bankruploy. or benkrupicy procesdings ase
instiluled against Borrower and nol dismissed wthn 50 calendar days. vnder 2ny provson o any siale or ledosal
bankmupicy faw i effect atl the ume of iimg (no grace penody); (5) SEotower mzkes an a2ssgmnent {or the bHiesreli
ol his or her creditors, becomes insolven! or Lecomes vn2ble 0 meel s or her ohligzlions generaly as ey
become due {(no grace penod) (7)) Borrower loriher cncumbers e Propeny. of suliers 2 Len, claan of hes, or
encurnbrance ngamst the Property (30-day grace penod i3 wiuch 1o semgve e Lien, Catn o ben, o7 encashlcence):
{8) Borower detauils or an action is hied zlleging 2 defauht under any orefl inslnenent of morigepe evdencng
or secunng sn obhgabon ol Borrower wath prnoniy st nghl of paysnent over the line of crednl descrbed in the
Note or whose hien has or appedrs 1o have any pnonty over the bien heseo! (0o grace pencod). o1 any oiher
creditor of Borrower atlempis 1o {or actual does) seize or ohlain 2 wn! of aliachinen! aganst the Propaity (0o
grace penody, {8 Borrower 1ails 10 keep any other covenanl conleined in the Nole o tins Mosigege not olhersse
speciied 1in s paragraph 15 {1D-day grace pumu wnless e 1Zdute s Dy o nalure nol curable, i whnch
case no grace poriod or. if anolber grace pencd is speched in the Noie o this Mangage it gra..e-’,.umu sh:g\!

provail}.
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or transfers, or promises or conlracts o sc'.ll convey. 2ssgn. of Uansies, 21l or any poan of u-n;_ 4 T ]
interast an the Trust, i any, or amends or lermmaies apy groond leases a2ilecimg the Propeny. or @ iile to
the Property., of any direct or indireci inierest therem. s otherwise sold 6r Uanslesred. velvalzaly or
involuentaridy, including without lindalion sdle or fransier i 2oy proceedimg dor joreclosure of guCicial sale of
the Property or benelicial inlecest in the Trusi, 3t any. 0 each cese whilicel Lend2r's pnor whnlieh CONSeR:,
Lender shall be entitled 1o immediaiely accelerale the amounis doue under the Nole and declare all indehileiness
secured by this Mcorigage io be immediaxdy due and payable 2s sel fonh in the Nole. Fa¥dlwe o pa2y such
indebiedness within 30 days after the nolice 1o Boumrower of such accaderayon shall counstiuie an Swent of

Defauff.

As an allematrse Io declanng all suns secwred by tus Mongege w0 be snmediaisly duwe end payalle. Lender may
wave ils ophion 10 accelerate and zgree n waling. prcr 1o cose ol the szl or tansier or the promise o sel
or transier, 1o the transierpe’s assemplticn ol the ouistanding obbgznon ender the MNole on erms saisiacitony o
lender. lLender’s acceplance oI the lransieree’s assomphon of ithe obbgabon undes the Hole shal ool sehease
Borrower {rom any ol ils obiigalions wnder the Ngte and Mongage., and Bonower shall asswme the stzlus of the
quaranior of the Note cnil paid wn full.  Sorrower endersiands that lender wall ol petinal the asswunphion of ke
cutstanding balance under the Nole n any event and wil deciare the enlite ouisianding paintgal balance plus
accrued mnleres! and other charges due o be srunzdcicdy doe aad peysble {(sce parepraph 17 of us MMocgage).
unless {3) Borrower has submitied (0 Lender & wnllen acinoxledgement rom the ansicrees thel the transiecze has
recerved {a) a copy of the Note and Morigage. and {bj) nolice 6l the amount o Borrowes™s puisiandng peancizal
balance, {ii) Borruwir has submitied 10 Lender 2 wrslien acknowledpement fom iransieree that iransierce hes
recerved such maren=t and undersiands hal Lender's secoemy aeres] refleciod by s LMoigene o3 remain on
the Properie nnll the enbre oulsiancing puncipal bilance &5 of the date o such sale or sransier or prosuse.
together with accrued intrest and oiher charges. 15 paid m dudll iy Sorrower ceuses 0 be subnniled 0 Lenda
from the transteree 2 ioan appication as required by lengder seo thel Lender nay evaluaie the ciedisworthiness of
the Uansieree as if 8 new-Joln were being made 1o ihe uansieree; and (v Lenders does nei. 11 0s sole epimon.
believe that {A} 11s secunty wil be anpaited or (B} 2 bLreach of any promise or aipeemnen! o Bus Lioagage wil
occur or {C) such transfer wifl cormnit the acceleralion o! any loan which has prorily in rghl ol payment over .
the indebiedness evidenced by the-lote. The transleree and Bouower shall relzin the sght i repay the Noio
before the Due Dale, :n whole of in pall &0 any nie wilthout presnuemn G poanally.

17. ACCELERATION; REMEDIES. Upeon ihe exisience ! zn Event of Delault, Lender may, @1 s sole oplion.
deciare all of the suins secured by ihis Liodooge o he unmedslely due and poyable without luither demand, and
invocke any remedies permitied by applicable ’aw.  Lender shall be entitled 0 collect ail reasonzble cosis and
expenses incurred 1 pursuing the remedie) provided i ihas paragraph 17, including. boui noi ismted fo.
reasonable attorneys’ fees.

18, ASSIGNIAZMT OF AENTS: APPOINTIAENT OF RECET /2R LENDER I POSSESSICN. As addidona! secuandy wixisr fis
Morigage. Borrower hereby assigns 1o Lenger e renmicoei-the Properly. srovided that goor o acceleralion vnder
paragraph 17 of this Mongage or the occumence of an SvenY ¢f Defaull under this Morigage of abendomnent of lhe
Property, Borrower shall have the right 1o collec! and 1:120n swch renis as they become due and payable.

Upon acceleration snder paragragh 17 of tins Morigege, ©r abundonment. Lendar, al any mne wuboui police, n
person, by agenl. or by judicielly zppointed recerver, and withour ccgard (o adequacy ol any secueniy lor the
indebtedness secured by this Morigage. shzli £ ennlicd o enler upnrill2ke possession ol. énd manage the
Property, and in :1s own name sue lor or collec! the renls ol the Propeiy mcloding ibhose pas: due. A3 renis
colecied by Lender or the recerver stinll b applied first 1o payment of e orsis of operation end managenment of
the Property and coliection of rents, wcluding. but ol hmilsd 6. rpconvies’s fees. premigins on rocerver's
bonds, ang reasonable alicmeys” fees, and then io the suns secured by this Mogage. Lender and the recemer
shall be entering upon and aking possession of the Propesty and he collection nd appcalion of ibe reris shal
not cure or waive any Event of Delaul: or nolce of defzchh under this Morngagd or invahdaie any act done
pursuant to such nohce.

19. RELEASE. Upon paymeni and discherge of all sumns secured by this Mongage, thic (S wiaage shell become
nutl and woid and Lender shall release this Morigage. Borrower shall pay all cosi ¢f jecordation, if any.

20. REQUEST FOR NOTICES. EBorrower requests tha! copies of =iy nolice 6f Jotauil be add es+od [0 Boarower
and sent 1o the Property Address. Llender requests thal copes of nouces of defaul. sale. and toreclosure from
the holder o! any lien which has prionly over ifus Mongage be sent o Lender's address. a3 set forih on page one
of the Mangage. .

21 INCORPORATION OF TERLL A1 ol the tenns, condibons, and provisions of ihe Nole are by s relerence
incorporated i this Monigage as ¢ sei lorth m ol Any Eveni of Defaull under the Noie shall coasutule an
Eveni af Delault under this hMongage witkout lunher nolice i Serrower.

22 TIME OF ESSENCE. Time is of the essence of this Moerigage and the Noie.

23. ACTUAL KNOWLEDGE. For paposes of this Mongoage and the Note. Lendar will ao! b deamned 0 have
received aciual knowledge 6! 1he mionmabon required o be coveyed io Lenter m widing by Sorower undt she
date ol oactual receipt of swuch miormmation at swch address specilied by Lender lo Sorower.  Such date shall be
conclusively detennined by relerence 10 the selorn receipl in possession of Borrower. ¥ such felun recep S
no! available. such date shaill be conrclusieely delerrmned by reference 10 the ~Receives™ dale siamped o sach
wrillen notice by Lender or Lender’s agent. With segard o olher 2venis o7 mfonnation nol provided by Soszower
under the Nole. Lender wil be deemed 1o have acluasl knowledge of such even! or inlormalion as o the dale Lendoer
receives @ wrnilen nolice ol such even! of mnfonnpabion fraim 8 source lender reesenally beleves te be seliable,
incliding, but not! itmuted to. a cowurt or other governmental agency. nshistionz! lender, or Ltle m:um
actual date of receipt shal be delennmed by relerence 1o the “Roceived™ dale stanmed on such -amﬂen notion by

Lander or Lender's agenl.

U L T STGRINTRG IS T SaT,




~ UNOFFICIAL COPY




2:1. TAXES. in thee u NhQEgE‘LC LAJ—'E%; Qg@ l:;ian} lewctmjging = any way the

laws now ::n force {or the taxation of morgeges. of Jdebls seoured thereby, o he manner of opesaliion of Swoh
laxes, so as io alfect the nieres: of Lender, then and ;1 such event SBorrower shedl gay he fall amoen: of such

{axes.

25 WAIWER OF STATUTOAY RIGHTS. Ectrower shicll nol and will nol 2pply ior o a2val #s4il o1 any homesizad,
appraisement, valtabon, redemplion, Slay, estension, Of Cxfmplon ifzas, of any so-call:d Tnorziorman eas ™ aow
exisiing or herealler enacled. in order io prevenl or indsr the enlorcernen; o loraddoswe of s hosigage. bt
hergby waives the benefit of such laws. Bomower, for aiself and all who inay cam Uwoogh or under @, wahas
any and afl fight 1o have ihe properly and oslales compnsing the Propeny marshaled apon any orecloswre of Lan
hereol and agrecss thal any cowurl hawving junsdicion o loreddose such qien mnay order the Froperiy S0l as an
enlirety. Borrowoer hereby watves any a2nd all dghis of sedemplion from $ale under any order of deczee of
foreclogsure. pursuant (D nghls granted in Has Mongage. on behiall o the Monigagor and eacd: and every piesoe
acquiring any interést in or i#le 1o the FProperly descsbed in this Lisngage subseguent o the dale o! s
Morigage. and on behal! of all cther persons 1o the eatent perrmutied by Mncis law.

26. EXPENSE OF LITIGATION. In any su! io loredoese the hen ol tlus Mongaige of enlce any olfter reszexdy
of the Lender under this Morgage or the Note, there shall Le allowed and ancduded. 25 addidions? andelitesfess s
the judgrnent or decree. al expenditures and expenses which may Le paid o ncuired by of on Gohadl of Swoerowss
for aliorneys” iees, appraisers” lees, oullays for doouunentary and expen evidence, sienopranhers” chasges,
publcabon costs. curvey cosls, and cosis {whith may be esiznzied &5 10 dens 1o be expandeld &N2r eniny of ihe
decree) of proluriug all abstzacis ol tle. nile searches a2nd exsmanaiions. idle mnswance polices. Torrens
cemmficales. and surior dala and assurances wih respect o inle as Lender mey desm ressongbly aecessary exher
10 proseciate suchi s1u1 or 10 endence o idders ot any sale which may be hed pursuant o such deczee e ue
conthtion of fhe title o /Gr value of the Properiy. Al erpentitures end orxpenses of ghe aplore o (las paragioph
mentioned. and such eLpeises and lees as may Be mosired b e prolechon of said Fropkenly and e ina3nienance ol
the licn of this Morigage. wcluding the lees o! any aliomey employed by Lender :n any hgaton o groceadng
alleciing this Morigage. the Noe or the Properiy or in preparelion Jor the commencemneni or delense of any
proceeding or threatened swl @0 proceeding, shail LHe unmedialely due and payable by Bouower. wilth mnieresl
thereon al ithwe datault mterest sato.

27. CAPTICNS. The caplions of wims Morigage are or convenience and zeference only.  They oy 0o way define,
limit, or describe the scope or alen! ol Geis Morgage. in tus Mongagte, whenever the conlial so sequres, he
masculineg gender includes the {erminine and or sewter, and the singular menber oxclodes the ploral

IN WITMESS WHEREQF. Borrower has execuios 2lus Mongoage.

~
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LIDIA CONSTANTINESCU

STATE OF ILLINOIS

COUNTY OF COOK

The foregoing instrument was acknowledged belore ine this dole Hovember 3, 1588

by LIDIA CONSTANTINESCU -

Y/

Relary Publc

My Commission Sxpires: - 1t. 7L

This nstrurnent prepared by:  VWhen Recorded Reiwmn {o:

LEMDERS TITLE GUARANTY
e f Rand Rd. Suite2  CREDIT CORPORATION
WELLS FARGD CRE S3:5 0t s, (o0l
Chme | B0t gl 60155-0073
INSURANCE Bo $' *9_& \
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