THIS MORTGAGMNIQEE’LGWEQG)QQME FORGIVENESS

PROVIDED IT IS PURCHASED BY THE ILLINCOIS HOUSING DEVELOPMENT AUTHORITY

Form MP.8

8R52157 1 Revised 987

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MCRTGAGE PURCHASE PROGRAM 1!
1987 SERIES D ANDE
MORTGAGE .

This instrument was pmp-md by:
) _?1 PETER S. 3RIGGS
(Rame;
885248 HERRILE.VILLE;: IXDIANS
{Address)

. THIS MORTGAGE is made this 10TH day ot SOVEMBER : 19 88

between the Mongajcr_-usebioc Morales AND Xancy J. Morales, HIS WIFE

{herein “Borrewer), and the Morigagee, Lake Mortgage Companv, Inc.

an assocalion omganized and exsling

under the faws of __ THE STAFL OF INDIANA whose adiress is MERRILLVILLE, INDIANA

g
9
X

{herein “Lender”).

o

¢ TIFTY THREE THOUSAND OXE HUNDRED AND

WHEREAS, Borrower is indebted 1o Leider in the pandpal sum o

&
G0/100 - Dacllars, which indablecness is evidenced by Borrowers
note dated NOVEMBER 18, 1983 — therein “Nole™). provding for monthiy instalimants of crincipal and -ti

interest, with the balance of the indebledness, if not scdra paid. due znd payadble on _ DECEMBER 1, 2018

1281

TO SECURE 10 Lender (a) the repayment of the indeblednes s evitenced by the Nole, with inierss] thereon, the payment of all gther
sums, with interest thereon, advanced in accorcance herewith 1o pot c! the secuniy of this Morigage. and the pesformance ¢! the
cavenants and agreements of Borrower herein contzined. and (&) the repiyment of any fulure acvances. with inlarest therson, made o
Borrower by Lender pursuant 10 paragraph 21 herecl (herein “Fulure Advancel”) Borrower does herely mornigage. wamani grani 2ad

comvey to Lender the following described propany locaied in the County of _ADOX - __ State of Hincis:

10T 66 I3 J.E. MERRION'S COUNIRY C£LU3 HILLS FIRST ADDITION BEING A SU3DIVISION OF

SOUTHEAST 1/4 OF THE XNORTHWEST i/4 (SXCEPT THE EaST 50 F£E27 0F THE SCUTH #6865 FEET

AXD THE EAST 1/2 OF THE SOUTHWEST 174 (£XCEP TAST 50 IETL THEREOF AND EXCEPT

262 FEET OF THE SOUTH 430 FEET THEREZQF) IN S ; 3%, TOWNSPELP /36 KORTH, RANGE i3,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORD TO THE PLAT TEEZATUF RECORDED SEPTEMBER 26,

1956 AS DOCUMEXT NUMBER 16709687, 1 COOX & iX0IS.

TAX NUMBER: 28-34-304-00%

RECORD AND RETURXN TO: \
o

IL.ake Mortgage Cozpany, Inc.
5000 West Lincoln Highwey
Merrillvilie, Indiana 46410-4

33325
TRar F515 L1188 13-24:58
. =55 s p &-8SB-524871
. 0Q0E CHARY (EI5RDER

e Y
371

. B

E &% ;t—:' '
Tk o PV RAAIL
: f‘ v 4 —eea

which has the ad ot 4501 West 179th Street . _Country Cilub Hills,

dress el iCay)
I1linois 60477 {herein “Property Adcress’):
(Sate an2 Tp Codej

TOGETHER with all the improvemenis now or berealler erecied on the propaty. and alil easements, fighis, APSUNEnaAnCeS, renis.
royalties, minesal, oil and Gas fnghis and profits. waler, waler sights, and waler S100k, anc all fodures now o herealler attached o the
property. all of which, incioding replacements and additions thereto, shall be deemad 10 be and remain a pari of the propesty covered Iy
this Mortlgage: and all of the Joregoing. together with sa5d propesty (¢ ihe Jeasehoid esiale if nis Morigag2 is on 2 Jeasehoid) are heretn

referred 10 as the “Property™.
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UNOEFICIAL:CORY , ,

8. Condemnation. The proceeds of any xward or claimn for damages, diresi OF CoRseguanlial, in CoNNTIinn wilh 20y comdernnatinn
or olher taking of the Property. or part thereol or lor comveyance inlieu o condamnation, are hersyrassignadant shallhe 0as0 15 Lender,

In the event of 2 (0lal taking of the Propenty, the proceecs shall e 2ppiad 10 the SUms securad Iy s Mongac s, with e exsess il
any, paid (o Sorrower, In the everd of a partial iakdng of the Propeny. unless Bomower ant Lender SMMerwise agraemnm weiling, there Shalba
apphied io the sums secured by this Mongage such proporiion of e procesds asis equal 1o thal propotticawinch theamounl of the surng
securec Sy this Worngage immediately prior 10 the dele of izking baars 1o Ihe IzirmarkeniZive of e Propenyimmediataly peior tptneadate
ot ;axing. with the oglance of the proceads pad 1o Borrower,

i the Properny 15 asanconed Dy Sorrowar, of if, 2alier notice Dy Lender 1o Bomower thal the Gondemaor 0fens 10 TEU2 2N oo
settie a claim for camages. Sorrower l2ils 19 respond 10 Lender within 30 cays 2lfier the g2le such nolice is malen. LanCer is 2uihon1ed d
collect and apoly ihe proceess, 2t Lender's oalion, aither 10 resioretion oy repairofthe Proparty O 10 Uie Sums SSowrad D 1S Monigzon.

Unless Langer ant Sorower othenwise agres in writing, 20y such 2pplication of proceeds 10 principal shall noi extend OF oosiDone
the cuwe caie of the monthiy instaliments refen Io N pamgreohs T ant 2 haed! of Chande e amoan of such imsislmenl

10. Bomrower Mol Reeased. Exiension of the Sme lor payment of modification of amonizalicn of he surms secursd Dy s Liongags
granted by Lender 10 any successor inanierest of Sorrowar shailnot poemie to relaass, in any mannar, thedHabililyof tha otiginal Sonower
ant Borrower’s SUCOeSSsors in interesi. Lendar shall not D2 raguirad 1o Sommancs procesdings a5ainst such SUCoesssr of reluse I exend
time for payment of otherwise modily 2mernizalion of the sums sacured by this Mongags oy reason of any demand made by the oniginal
Sorrower ant BOMOwer's SUCCeSSOrs in iniarast

11. Forbearance by Lender Not a Waiver. ~ny lorsearence Ty Lendsr in exercising 2y AQhl of remady hersunder, Or olheraise
atorced Sy applicable law, shall not b2 2 wahver of or preciucea the exartis? of &ny such Aght or farmesy. Tha procurament ol insuranos o
the payment of taxes OF Other jiens of charges by Lenger shall not be 2 weaner of LenCer's right o acceiemie Ihe Mnatutly of the
ingehiadness sacurad by this Monigage.

12. Remedies CurmyJdaiive. All remedies provided in 1Ris Morigage ara CBUncl 2ng cumulain 10 eny Oiher sighl o remady under s
Morngage or alforced &y iny or equily. and may b exercised concurrently. ingepantenily OF SUSCESShvaly.

13. Suocessors and As?’'gns Bound: Join! and Several Liability; Capbions. Tha comvenanis and agresmens hersin conlained shal)
bing, and the rights hereuncarsball inure 10, IN2 r2sRH2Cive SLCCesSOTs 2nd 28sions pf Lender and Bomower, 20T aay anlily Cesicnaed by
Lender. itS SUCCESSOrS Or a5572ns i0 Sendce NS Miongage. SUDIECT 10 the provisions of paragraph 17 hereol. Al covenanis anc
agreements of Borrower shak boyia anc seweral. The £2otions antd headings of tha paragraphs of this Morigaoe are lor comeniencs
oniy and are not 10 ba used 10 Intrnuet of galing the provisions hersol.

i4. Melce. Except for any notice rerured under applicadle law ic begiveningnother manner, (2) apynotice 1o Bonowes pegnidad ior
in this Morigage shall ba given by mailiag soch notce by centified mall addressed 10 Sommower 21 the Properny AGCESs O &1 S0t othes
address as Sormowsr may Ccasicnala fy notice o Lencar as provideg hersin, end {D) any notice 10 Lender sh2fl be ghven by canilied mail,
retum receipt reguesiad, 10 Lender's acdrass sz e0 herain of 10 such other adoress as Lender may oesignets by notica 1o BonTweras
provcded berein Any notice providsd for in thishlongage shail 2 deemed 1o fave Deen ghen 10 Borrgwer Or Lendzerwhanghenin ine
manner cesignated harein.

35. Unilorm Morigage; Goveming Law: Severat ility. This lom of mongags combines uniionmn covenants ior natonal use and aon-
untlorm covenanis with bmited variations by jurisdiclivn T0 vonsiiute a unifonn secunily instument covering eal mooemy. This Morigage
shall be govemned by the faw of the jurisciction in wnich Lhe 2oparty 15 iocat=d. In the event that any provision orclzuse of this Modigage

r the Note conflicts with applicabie law. such conflict shall not sifect oiher provisions of this l4orniczgs or the Notlawhichcanbe chen
efiect withou: the conficting provision. 2ng 0 this enc the oiirisions of he Mongzps 2nd the Notwie are declared {0 D2 severable.

15 Borrower’s Capy. Sorrowar shiail b2 Iumished aconfom.ed ooy of e Noteand 01 this Mongagse a2 the Sme of execulion oralier

recorcation hereoi.

17. Tranafer of the Property. 1! 2il or any pari of the Proparly or an i sl thersin is sold or transiemsd by Sorrowerwithorilenders
ohorwritten consant, exclucing {2) the creabion of 2 lien of ancumbransz subordinzie 1o his Mornigage, (b the creation of 2 purchase
money security interes: for housenhold appliances, (o) 2 ransier oy devise, Jerlani of by 0p2ralhion of law upon the geath of 2 joint tanant
or {¢} the gran: of any leasehoid intarest of three years or 1855 Nt COMaNEng ¥N ORIon [0 purthase, Lenger may. 21 Lender’s oplion,
ceciare all sums secured by this Morlgags 10 L2 immediiely due and pavade.

I Lender exercises such option 10 acceleraie. Lender shall man Sorrower (H0%ice of acceleralion in ccordance with pamagraph 14
nereol. Such notice shall provids a period 0 n01 l2ss than 30 cays from the Calalr S aoice s melled within which Somower may pay the
sums ceclared due. If Borrower fails 1o say SUCH 5UMS DAY 10 the exsirztion of such periiC, L encCer may, withou! lunharnelice ordemand
cn Sorrower, invoke ary remecies panmited Sy paragranh 12 thereol.

MNON-UNIFORM COVENANTS. Borrower ang Lencer further convenant and agrae as ol

8. Acceleration: Remedies. Excent 25 DroviGes in paragraph 17 hersol, upon Booowsr's “azalh of any covenant of agreement of
Sorrower in this Mongage, inciuding the covenanis o pay when cue any Sums sacured oy ns Marcage, Lenoar prior ID aoosieralso
shall matl notice 1o Borrowar as provigad in paragraph 12 hereol speclying: {1 the breachi {2} the g Zion reguirediocure suchbreach (3]
acats, not less than 30 davs from the gale the notice is meiss to Sorrower, Dy whith such breach mos) ba curer; znd (£ that fatkie 10
cure such breach on or before the dale specilied intha notice may resull inaocalaraioa ol he sums secursd he i Morizage, loraticsurs
by judicial procesding and sale of the Properny. The notice shell further inlorm Borrowsr of the sghil (o rein 22 zlier zccelssationand the
Aght 1o assent in the {oreclosurs procesding the non-axisience of 2 Celzull or any oiher gelense ol Borrradr 10 acosiemion and
fsreclosurs. I the breach is ot cured on or belore thegaie speoded in the notice, Lendar 21 Lendes opiion oy wsiare ail of the sums
secured by this Mortgage 1o b2 immediaiely Cue and oeyeble withow: further Cemans ans may lofesiose s Liengaoe Oy judicis!
aroceeding. Lencar shall be entitizg to collect in such procaecing 2l expenses of loreciosure. indluding. but ag, Fiared 1o, reasonabie
anomey's fess, and cosis of documaniary evicence, 20siracis ent tifje repons,

19, Borrowes’s Right 1o Reinstate. Notwithsianding Lendar's accsisralion of the sums secures 2y this Mongage, Sonower shallhave
ihe right 10 have anyv procesdings begun by Lender 1o enforce this Morigage Siscontinusd 21 any lime prior 1o entry of 2 judomeant
entorcing this Morigage il: (a) Borrowar cays Lenter 2l sums which would b then due vnger this Morigege. the Nolzang noles secunng
Future Advances, if any. hat no atceleration occurred; (o) Borower curesell areachesof any other covenanis or egreamants of Somoaer
contained i this Mongage: {C} Sorrowrer pays zil raasonable expensss incurred by Lencer in enlorcing the covenanis 80 agresm2nisc!
Borrower contained in this Mongage and in enforcing Lencer’s remecies as proaded in paragraph i8hereol. incdducing, bul not limnadic,
reasonable aitorney’s fees: and {¢) Bortwer takes such acbon 2s Lendar may reasonably require 10 assura thail the lien ol this Morigage.
Lencer's interest in the Property and Borrower's obligahion o pay 1he sums secured Sy this Morigage shall continues unimpaired. Upon
such payment and cure by Borrower, this Morigage 2nd the oohgations sacured hareby shall zemain in lull forcz ent ellecias ti no
acoeieration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lendes in Possession. /s addilional secunity Ferpondern Bomrowes heteby 25signs
to Lencer the rents of the Propeny. provded that Borcwer shell, prior 1o 2cceleration unter paragreph 18 heres! or atandsament of the
Property. have ihe rght to collect 2nd retain such renls as they beoome dus 2nd payable.

Upon acceleration uncer paragraph 18 hereo! or abandonment of ihe Property, and alany time prior iothe expiration ol any periodof
recdemption folloaing judicial sale, Lender, in person. by a2pent or by judicially appointed recefrer, £hall De enizled o enler upon, iake
possession of and manage the Propeny and 1o collect the rents of the Properniy intiuting those p2st cus. All renls coBiecied by Lender or
the recefver shal be applied first io payment of the cosis of managemen: of tha Propeny and collection of rents, incloding bul not Brmatad
10 receiver’s fees, premiums on recener's bonds 2nd reasonabie aliomey's fees. and then 10 the sums secured by this Mornigage. Lender
and the receiver shall be Hable 10 account only for those rents aciually recened.

21. Futurs Advances. At no time shall the pringipal amoent of the indshledness securea by this Morigage, ol mcludeng sums
advanced in accordance herewith 1o proiect the secunty o} ihis Mongage, exceed the original amoun! of the Nowe,

22_ Retease. Upon payment of all sums secured by this Mornigage. Lender shall reiease 1his Morigage withou! charge lo Borrower.
Borrower shall pay all costs of recordation, i any.

3. Watver of Homesiesd. Borrower Hereby waives all righ! of homestead exemplion in the Property.
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