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MORTGAGE 613918-2

THIS MORTGAGE (“Sccurity Instrument™) s givenon OCTOBER 28 .
1988 Themoruagoris MICHAEL HORN AND LISA WELSTEIN HORK, BUSBAND AND WIFE

(*Borrower™). This S/cu -ty Instrument is tiven 1o DOVENMUEHLE MORTGAGE, IKC.

whichis organized and xi=lmg under thefawsof THE STATE OF DELAWARE .and whose address is
1301 WOODFIELD HOAN
SCHAUMBURG, ILLINOIs, 60173 (Lender™).
‘Borrower owes Lender the prinaips{zimef

NINETY TWO THOUSANKD FIYVE HUKRDRED AND K0O/100 8852 0
Dellenn (U535 92,500.06 1. Thisdebt iscsid:m:m%:;r $mec:‘s note

dated the same date as this Securiiy Instromdat {° Note™), which pronides Jor monihiy paymenis. with the foll debi if net

paid carlier, decand pavable on DECEMZFR 1, 2018 This Secwriy lnsisumen
secures to Lender: (2) the repavment of the dett rddenced by the Noic, with inlerest, 2nd 23 sencwnals calemsions and
modifications: (b) the parment of 23 other sums. with Jnicresi. advanced vader parapizph 7 1o protec the seourily of this TO
Security Insirumeni; and {c) the performance of Borror 2775 covenanis 2nd agreemenis under 1his Secunty Insirement and

the Note. For this purpose. Borrower does heredby morngage. 2rant 2ad convey 10 Lender the foliowing descnibed prropeniy ™2

Iocated in CCOX Couniv, Iliinuis:
UNIT NUMBER 3 IN 101i7-1021 BARRY 3 A5 DIELINEATED G &
SURVEY OF THE FOLLGWIKG DESCRIBED R0 LOT 46 (EXCEPT THE
EAST 32 FEET) AKD LOT il TEE

SUBDIVISION CF BLOCK 8 CF T g 2 iN CAXNAL TRUSTEES
SUBDIVISION OF THE EAST 1/2 OF SECTION 285, TOWNSHIP 40 KORTE, RAANGE
14 EAST COF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A"™ TO TIE JECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 26823466 TOGIZTHEFR WITE ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

DEFT1L . $172.25 -
TII3ZI THAR 7026 117314783 15:37:
27786 + O A—BR—-S24G17 -
CO0X {OWPI1Y KECORDER .

14-29-210-042-1003

1021 WEST BARRY-UGKRIT 3 CHICAGC

fsueei] T3l

60657 {"Properiy Addrew 5

idm Lozel

which has theaddress of
IHinois

TOGETHER WITH ail 1the Improvemenis now or hereafier crecied on the properiv. =nd ol cosemenis. righis.
appurtenances, rents, rovaliss, mineral, il and zas sfiphis and profits. water sighis and stock 2nd 2l Sxivres now or
hereafier a part of the propeniv. All replacements and additions shall 2ise becovered by this Security Insirument. Al ol the
foregoing is referred 1o in this Security Insirument asthe “Propenty.™

BORROWER COVENANIS that Borrower 18 lawfully sedsed of the ostate hereby convered and has ihe might to
morigage. grant and convey the Property and thar the Properiy is unencumbered. excepr for eacumdrances of record.
Borrower warrants znd will defend zenerally the titlc 10 ihe Property against 28 clzims and demands, subject io any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for naiionz] use znd non-uuiferm covenanis with
timired varations by jurisdiction w consiitute 3 uniform socudity instrumicni covernng real prepc$1 7 O u i‘ "“f_}‘i L

a k4

JLLENODIS —Singie Faruly—FNMA/FHLMC UMNIFORM INSTRUMENT Form 3014 12783
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If Leader reguired morigage Insurance a5 2 condition of making
Borrower snall pay the premivms sreguired 1o m2iniain ihe insurance o 2 3
nsurance ierniinaics in 2accordance with Berrower"s and Lender"swittiena icable faw

8. Inspection. I.cnder or i1s 2genl may make reasoneble entrics vpon 2nd Inspeciions of the Properiy. Le
shall give Borrower notice a1 1the itme of of prior 1o an inspeciion specifving reasonable canse for the imspeciion.

9. Condemnation. The proceeds of any award or <lxin for damages, direct or conscgueniial, ia conacciion Wit
any condemnation or other 1zking of any pan of the Properiy, or for comveszace in fieu of coendemnziion. are heid
assizgned and shall be paid 10 Lender.

In the erent of 2 10121 1aking of the Properiv. the procesds shall De 2pplied 1o the sums secured by his Sscomiy
Insirumeni. wheihier or not then duc, with any excess paid 0 Bosrower. In the eveni of 2 parnial iaking of the Propeniv,
unless Borrower and Lender oitheraisc agree in wikting. 1he sums secured Dy 1his Secuniy Instrument shall be reduced by
the amount of the proceeds mnliiplicd by the following {raction: {a} the iotal amouni of the sums secused Immediaicly
befare the 1aking, divided by (b the fadr markef valug of the Propery immodizicly before the izking. Any belzace shali be
paid 10 Borrower.

1f the Property is abandoned oy Borrowes, or i, 2{ter notice by Lender to Borrower ih2i the condomnor offers 1o
make an award orseitie 2 claim Jor damzges, Borrowser f2ils 10 respend 1o Lender within 30 days after the daie the noiice s
given, Lender is@uikorized 1o collect and zpply ihe procesds. a1 its option, cither 10 ses1orzzion or repair of ihe Propeniv of
1o the sums secured By ihis Securiny Insiromeni. whether or not thendae,

Unless Lender/and Borrower orheraise agree in writing, anv application of procesds 16 principal shali not sxiznd or
postpone the due date o) tlic monthly paymenls referred 1010 paraprzphs 1 208 2 or change the amcunt of such pavmenis

10. Borrower Jwi #leased: Forbearance By Lender Not 3 Waiver. Exicnsion of ibe iime for peyment or
modification of amoniizaign of ke sums secured by 1his Securiy {nsirument grenied by Lender o 2ny smoosssor in
interest of Borrower shall not aperiis io release the dability of she erifina] Borrows: or Borrowsr™s suscessors in interesi
Lender shall not be regquired o crmmence procesdings 223inil =ny SDOCESKOr ID InlcTest oF sefuse 10 exiznd iime fos
pavment or otherwise modify amoization of the sums secured by this Secusiiy Insirvment by reason ofany demand made
by 1Be original Borrower or Borrower' sinrcessors in iaterest. Any forbezarznce by Lendsr in exercising any fighi or semeady

.shall not Dea walver of or precinde the axirrse of any sright ar remedy.

I1. Successors and Assigns Bouwd: Jring and Several Liability; Co-signers.  The covenanis and azroanenis of
this Security Instrumeant shall bind and bened | thesuccessors and assagns of Lenderand Borrower, subjoct 1o the provisioas
of paragraph 17. Borrowsr's covenanis and agrosrionis shall be joini 2nd several. Aay Borrowsr who oo-signs this Secaniiy
Insirument bul docs ned exccrie the Noto: {2) 3s oo sizniag this Seeutiy Instrumeon? anly o monizage. g2r2af and convey
thar Borrower's interest in the Properiy under the 1.rw s of 1526 Secumiv insirumeni; (B) is aer personaliy oblizaied io pay
the sums secured by this Securiiy Insiromen:iz and (83 “nress thiai Lender 2nd any oiher Bomrower may 2o5se 10 exlznd,
modifx, forbear or make any accommodations with regard to e 1erms of ihs Secuniy Insiroment or the Noic withor:
that Borrower'sconsent.

12, Loan Charges. 1fi1he loen scoured by 1his Secorine Instzument s subject 1o = iz which scis mauimum Soen
charges, and that lzw is San=ilv intorproied so ihat the inierss or oiher lozn chargss collerizd or to B colicsied in
connectien with the loan exceed the pernined Hmits, 13ien: {34 oy soch lozn charge shzll be jedursd by 1he amouns
necessary 1o reduce the charze 1o the porminted Himin and () 20v sirsalrzady collesied from Borroaer whizh oxcesdcd

fended o Borrower, Lender may choose Toirike this sefund by redoddagp the principe) owed

¢ im

permitied Iimits will be ¢
under the MNotc or by making a direet payment 10 Borrower. If a refund t2duces pringdpal. the rednoiton will brirszicd asa
partial prepavment withoot any prepayment charge wnder the Notc

13. Legislation Affecting Lender’s Rights. i enaciment or explration of appiicable fxws has the alect of
rendening any pronision of the Nose or 1h3s Secusity [asirzment maenforoezbic Sccorling 1018 iermns. Lender, 23 fis opiton.
mray requite immcdiale payment in full of all sums secured by 1his Secenty Innirhznt and may imoke 2oy remmodizs
permitied by paragraph 19. I Lesder excrcises 1his opiion, Lender shal iake the s16 08 5raeified 1 the scoend perzprash of
paragraph i7.

14, Notices. Any notice o Borrower pronided for inn 1his Securliy insirument shll Oz ghven by ddivenine s o by
mailing 1t by frst class maidl wnless applicable Ixw roguires use of anoather mehod. The ndtine shall be divorind 1o the
Property Address or any other address Borrower desiznaies by notice 10 Lender. Any moiite to Laader sh2ll be ghven &y
first class mail 10 Lender’™s address staied herein er aay other address Lender dosipnztes by noetics te b srrower. Aay netice
provided for in this Securiiy Instrument thell bhe decned 1o have hoen ghven to Bossewer or Lender 20y G ehien as provided
in this paragraph.

15. Governing Law: Severability.  This Secutiny Insiroment +23 be poverned by federad lzw ind the few ol she
jurisdiction in which the Property is located. In the event the: 2oy proninion of clause of 1his Secunty Lisisomen: or the
Note condlicts with spplicable law. such conflics shall nor 2Fcct other prosvisions of this Secarnity Invirume w7 ihe Note
which can be given ¢ifect withouw: the confliciing printwinn. To this end 1he provisions of this Securiny nwsumen: znd the
Noteare declered to be severable.

16. Borrower's Lopy. Borrowes shall be ghien one conformed copy of the Noie znd of this Secumiv Ionvirwmeny,

17. Transfer of the Property or 2 Heneficial Interest in Borrowes. i1 211 or 2oy pert of 1he Propenly o5 any
mnresest i it i 30id or transforsed for if a benedalal interest in Borrower s sodd or ransderred 2nd Borrower is o a najomd
person) without Lender™s prior writien consent, Lendor may, 21 fis oplion, fegrire immediate paymes? in fuld of 211 swams
secured by this Securiyy Instrument. However, tIns option shzll net be crerdsed by Lender of cxsscise is prafibiied &y
federal law as of the date of this Security Insirument. )

1§ Lender exercises this option. Lender shali phie Borrower nolice of sccelerztien. The notice shaf pronide = poriod
of not less than 30 daxs from the date the notice iy Sclinvered or miailed within which Borrower mant pay all soms secur! by
this Security Insirument. If Berrower f2is 1o pay 1hese sums poior 1o the expirzsion of 1his prrod. Lender may imvoke 2ay
remedicy permitied by this Scousiny Instrumesi without fonther sotice or demand on Bosrower

i8. Borrowes's Right to Reinstate.  If Borrower mecis oeriain conditions, Borrower shall e the 5igh? io haae
ehforcement of this Secunity Insirument discenlineed 2t 2oy Zime prior 1o tho carlier of: £2) 3 dzvs {or such other period 25
applicable Lew may specify for reinsiatement} before sale of 17 Proporiy parsuznl 10 any power of saic conizined i siis
Security Instrument: or (0} eniny of 2 Judzmen: cnfordag this Scourdiy Instromeni. These conditions 2ic that Barroacs:
{a) pars Leoder all sams which then would de Gur voder this Secunity Insirument zad the Neio hed oo 2cocicrziion
occurred; (b) cures any defavli of any other covenanls or zgrecmienis; ) pays all eapenses mcurned in enfoscing this
Securiiy Instrumesnt, including, b met Emited 10, soavonable 2ltornay” feos: 2nd 4d) izkes such action = Lendes may
reasonably reguire 1o assure that the lien of this Scourity Iastrumont, Lender’s mighis in the Propeonty 2nd Borrowes™s
obligation 1o payv the sums secured by this Sccusiiy Tustroment shall coniinue uachanged. Upen reinsiztemen: by
Borrower, this Secudity Insirument and the oblizations sccured hereby shall semain fully offective as if o accelerxiion had
occurred. However. this right to reinsiaiz shzll ned apply in the case ef accclerziion under paragraphs i3or I

"

a0
U=

Ml
(83

¥
¥

L0




01’7

A
2

Fa ]

855,

U_NOFFICIAL COPY

suawied Zonsanbas

“IAMOIIOE OF JFPUST] WO ADN0U uodn “saanun g Capqesed xq u'cqs PUE T3 10N ) I JUINLISINGSIP JO TP 211

WEI] 1SAIALUE JEAQ [ICYS SIUNOUIT 35241 1uainard [0 SiIal IS0 01 23182 22puaT) PUE JDMOIIDE STRIUN) TTURKILISE] AILN0G
SI51 5 PILNISS IPMOIIO0R YO IGIP {CUOLIPPR 3022q {jeys ¢ ydwiBered sigiJopun 12pus ] 4G PRAINGSIP SIINOWE SUuy
"OS Op 01 3AEY 10U S20p J3pua *¢ udwsdvand sy 2opun uoudE 3N ARW 22pusT)
ydnoyyy -snwedaz e 03 A1adorg a4t vo Fundiul pue 3) ssawone ajgeaostas Juised 1noes w Suueadde uswnasug
fiunasg sig1 190 Sioud sey yoww w3l e .Aq parnaas swns fur Suided spnpour Sew suonoe saspua cSuadorg s wm
s1y3uz 5. 3apua) pue Juadosg 931 Jo an(es 311 193034 O1 AILSER021 §1I2a31eY ™ 10) Jed put op v J2pua) uayl “(suonvnEa
JO SWME] 22I05UD O1 JO UCHIEBWLPU0D 303 *Megoad “Hidruxueg w1 Suipsasord e se yonsy Luadorg 21 vy siydu s sepusny
wage Apveayude Jew reg Supaoosd jEIs] TS 2131 JO WwApNIIsUL NLNISG ST UE PIIIRILCS S1uswa3e pUE siucuraod
ayr waopsad 0 SpEp Jawoenog ) “azumansu] A¥sBuroly uadorz gl ul SIERY SIFPUI] JO UCIN0IZ L
“Bunitiw ug 253391 St 01 2T L IAPUST] SRUN ABIAW 10V [JRYS 2 3N
Pue pjoyaseay aq: .\uxfmd 211 01 2P0 22) SIFNDOT IDMOLIOG JT PUR 25T} DY) JO SuAs1acad 21 i Sjdwod eys 3wm0isog
"PIOYASTI} B U Si IUALNIISUJ ILNDDG ST ] 2iSEm NINOD JO REIOLIAp 01 .-\u:dmd a3 amoqje “suradozg at AFnTED
Apenueisqns 10 SFTIWEP ‘A0IISHP 10U JUUS JAM0II0f “SPIOYRSER] 13afulg JO IDUBUITNR]LY PUR UOIIELIASI2] 9
-uonsinboe ag: 01 2oud Spuprunu yusnasyy
A5G SIYL Aq PRINIIS SWINS YD JO LAY Y3 0] S3pu2] 01 ssud jpeys vomsinboe a1 01 soud fuadoag ayi o1 PEvwep oI
Funupasss spaaxasd pue samtjod acusmsur AU 01 13EL $35m01304 “32pua] Aq poamboe sy {isadosg sy 61 ydesBured Jopun
31 suswaed 200 10 nowe 2yt afueys 20 ¢ pue | syderdezed ui 01 pauszgar stuswded Apiucu sy 30 21ep anp g suodisod
3o pusiNa 1ou jleys adoutrd o) spaasazd jo wonealdde Ut ‘Funbm ul 22530 ISTWISYI0 TDMOLIOH PUE ISP AU
‘ualE S13010U Sy UAn
wiEaq (iiw ponad AV0-34 PY L PP UAYT I0U 3O ISYIAYM TURLRIST) SINNOIS ST AQ PRInDes swns {td o1 Jo suadosg 2y
a101833 20 neda1 o1 $p7 a0 ad Sy F5T Avwr 12pURT] “SPRRdoad AUDINSL] HP1 193]S LTI ISPUIT UYL “WIL]D B I[1IWS OF PRIafjo
STY IILIE> SOUBINSUL 31 7Y JAPURT) WOIJ 010U B SAEP Of UiYIlw JSWSUE 10U S20p 10 “A1adoz g Y1 SUOPUTQE J2m01I0g
1§ “1amoz0g 01 pred SEROAT SO IIIM AN UIYT 10U 20 JAYIRYM “JUILINIISU] SIUNIRS su SQ PRINDSS swns 2y o) peydde
2q joys spaadaad Sourinsut SYYPIUISSI| 3G PIROM SIINDIS S IBPUIT] JO HQISEI) AJ[EIRVOUODS JOU St Ileda IO BOLTICISAL
ST J§ “PISITIV] 10U F1 AIUNIIS §20UAHT] PUE DQISERF ATEIMWBOU0ID S1 21852 IO LOLIRIOISI 241 J1 ‘pafvwiep Auadoig syl jo
rt:d:u 10 uGiIeIeIses 01 paydde 5q freus spa:tao.!d aoumnsy ‘Funps B aaEe SN0 SMOIIDG PUT IDPUTY SSHUN
. 1500009 &g q}dmmd aprw 1o i $So] 3o Jooud aNew AR 12PUT] “1APUF] PUT 22D
IsueINSUL Y1 O :t:uou idmmd 2215 [{EVS J2M01I0F 'SSO] JO JUAT PYI U] 2001201 JEMIUS pue sumpuad pivd 1o sidpsas e
2opua 01908 Apdwod J[eys JPW0II0H STIINLAI I2PUF] J] SEMIUAS prIe ngwd Y PIOY 02 1YIL Y3 FATY [JUYHS IpUs)
>SnED aFeduou piepuris € :pnput {leys ove Japua] O alqmd:-a:m 3q {{eys sfewauas pue @m;&. POURINSUT TV
PIPYYIt A1QRUOSERIUn
2q 1wou feys Yyauygs pacadds saepuay o1 mafqn.., 1YN013061 £q LISOYY 2Q [[EYS POUTINSUL Y FUpraoad Jraed 2ouRINSY
Yy -sesmnbar 1epudy amp spouad gL 103 PUE SWNLCWE YT U1 PIUIRINIEWT 3q [{BYS OUINSUS STg] DoUEInsur sannbal
IIPUST Y21Yoe 10] SPIBTEY IO SUE PUR  JTRISADD Pof USIND,, LIS} 247) UIitw PIPTRU SPIBZEYy "2y £q 550} 1suivde punsin
suadozg 251 1O PRIDRIR IR JO FULISIND MOU nuamaamdw; 2y daoy JJeys 220120 “BdURINSU) pIEIEl "¢
S3nou 30 Funalayiso
S{Ep O ULIIW 210QE YO 125 SUONDE 31 JO 3208 10 SO 237 10 U] 251 JJSHES s Irnoaiog u] 241 Sundjnusp aolus
E I3m01109 2213 ST IIPUIT WILANSU] AIUNDIS s 3aas Srond uiene Svw ysigm usy © o 133{qns st uadoag oy
Jo ped fuv 1Egl SPLIULRIRP JPPURT JT uAumIISU] LIUNosg SHj (1 L 2yl 3uneuipiogns pus} 03 Lioiogsaes wwewanse
UE U] I JO LP0Y FYL 01 S2Unmes (3) 10 fAuadorg Y1 30 11e0 AUE 30 21MIDI0} 30 U} AL JO IWAWIDIONT YL uaanagd
ot imsxdo uowrtdo s 2opuay 2 ut ynygw sdurpaasosd feldag m BN 24340 UIWADIOID 15U tede cpusap 10 *Aq uay Y2 Yy
pood nI 51U {Q) IpUIT O a[qmda:::: JPUBEW B UL U] YT AQ parnsar ronedigo sy 310 wwded 211 0 SFunum ug ss213v
{T} 222010 SSRUNR WALINIISU] AJLNIDG SHT I2A0 .\umud sey Yoty uanf AvseFaeyosip Apndwoesd [eys 3emo0210g
Sjuatried a3 JuDUIPLAL sydian
I2pUSY o1 ysnung .\;:dtue.xé HEYS Iamoriog \uamlp suawAed oy SoNTW Jeawr130g 3} 'qdmie.md 5141 3apun pied 3 O
SIUNOLT JO F20N0U [ 32pua] 01 ystuung Apduwosd jpeys 1omosiog tuRmied pesd wosaad 311 01 AP0 UM U wRY! Lvd
HEYS Jan01iog “Iduue 12y w pred Jou jt o 7 ydeaBrred ul papiacad Jpunew ayy ursur aeSyqo asayt sed [rys 3amoliog
“Sue Jt ‘sjuar punoud 1o szu:»m'_u:d PIOYSSER] pue Juswmnsuf {1URseg sy 1340 Sioowd uene sma yayws fpsdosg
a1 01 pqeinguiie suonusodun pur ssuy “seEregd SWMUSSISSE saveg (e Avd Jjeys tamcaiog sear] isalimyg e
2np ledwuud O] “1Se} PUE 2R 1S3 0] ‘Yunog 17 ydwdwied sapun o) qeied S1UNOWE 0F P SNON!
ayr Japun anp ss3zey> Juswiedad 0 "PLoOdSS ION Y3 32pun anp s2irey> 2iey 01 iy paiidde Tq Rus ¢ pue | sydeSeaed

"npuu ;:pn:r; iq PR3 swawsed fie osiniagio sapracad wep Fqeoydde ssojuny  CawdR Jo aonwanddy ¢

“SUMLLIISU] AIDINISG SIY) Aq PRINDRS SIINSIYS isUEr Hresd wse voneadde
_;o awu 3!{1 1B Japud] A ppq Spurtd AuT 2pu) AQ uoulsmb:m si 10 {uadosg 2433 JO I[es Jy1 o 30 ar’ SIDTRIPR L wey)
2t au “Aidde [jeys 1opusy “idpus} Aq pannbor 30 pos $1 .su:;dmd a1 p1 ydezdeaed aapun 3y I3pUs ) aq PRy Spung e
::sno.uog o1 punja .\udu:oud EYS 12pusy “lurminaise] SInoE SN AQ PRIRSeS swns [T o jjng vt uswsito uodn
~12pus Aq pasinbea sk stusw Aed 2200 0 U0 UL HUIOYIP FYL 0N INEIW 0 ALTHTOIU IUNOWT
Aue 3pud] a1 Aed R4S JAM0LI0Q OND UIYM SINI MOIDED 31 AT 01 JUSINYTS I0U §1 IDPUST] AQ PIRY Spung 2] JO Junowe
25 J) spun jo sludmsed {qiuour voIaMOLOE O PONPRID 10 J2m0aiog 0 pivdas fnidwoad 3ague cuondo s Jomnilog 1
*3Q JIEYS STRIXD 241 ONP UIYm SWL 0o Y1 Led 07 paanbad unowre 2y poady> [[UUS "SI MOIDSD Y] 10 IEp 20p 3
o1 Jond spgeded spung jo siuswied IV 2In1Ng 2Y2 Yitw 3312801 JApUR] AQ PIRY Spung 2151 3O 1UNowWe 2ys 33
L TTUDWINIISUT AMINNSG SIYE AQ PRInOSs SWINS 3yl 10oi 1UNds jRuonIppe ST paipald ase spung Sy CApERL seam Spung
3y 01 BYSP 1P Youwgw 10} asodind I puE SPUNY 31 G SUGIP PUE SIPIId SUImOYS SPUNS A3 10 SUNUNOIOE [ERUUE UL
28392 INOYILW “I2m0i20f ©1 SAIE [JeUSs I2pUS] “SPUn YL U0 STUHINIED IO 1SAINUT AUR IDMO0II0G ATd 0) paanbi 5q 10U JIBYS
13pua ‘pivd 2 01 131 sanbas wej 3iqeriidde 30 apew 51 usnaie ue sseury “SPUng 1 uo pred og Ies 1S Iul 1Ty
FUIiLm UL 23I1TE AR ISPUIT] PUE I2M02I0H  “20UNDS Su1panszd o) jo sesodind 207 SEIRYD B 34 10U RS 2014325 Sunirodar
g3 wepusdapul U 10 1503 M) Aed O) 1UMUAIISY] AIUNDSS SIY 0181 BULDIUD 5 I3mO0I0f YIlw UOHASUUOD 111 JDPUAT 49
passasse adzeys v a3seyd T YOons oW 01 pul] sumzad wel srqesndde pue spung 212 U0 152121U1 Jamorrog saed Japuay
SSIPUN SN MOIIS AT BULiu2a JO JENOSIE Yl Jurasleue ‘spung s 2nikjdde pue Suipjoy 103 Ereyd 10U sviu Japua
“SUI2IL MOI252 oY1 Aed 01 spung a1 sxkie J[EYS 22puST] (BONNINSUL U YIOS ST I2PUDT] I 25puaT) Sumpnpul) ASusie m1els 0
[E12p3] © £q pasuRienT 10 DIINSUT 228 YA JO STUROIDE J0 ss0dap 2y UCHMINTUL UB UL PRy »q JJeys spung syl
TSURN MOIDSD 2UTIND JO SPIVLINSD J[QEUOTESS DU BITD IUAIIND 10 SISLQ
SYT VO 0P SPUG-J YT DIPLULISD ST I2PUDTY SIS MOIDSD, | PI{IEDd 250 s1ogt Ssany ) ~Aut f1 stnnpaid asuransuy 2¥3ediow
Speai (p) pue swanussd soumitsul purzey Apeal (23 Moe poduxdosg sy uc s1uns punosF o sjurwsed plogesea)

fpread Q) SUAWIsY] JIINIG SIYL 3220 Asoud UIEnE ATI YOIywm SIEIWISSDSST pUR XTI APTAS (B) 0 YUPI-3u0

o5 jenbe (_spung.. ) wns 2 png or pred Sz2100 S [un 910N Syl 32pun anp are sjusamded AJQiusw STP AY) U0 IApUIT N
Sod jjeys 12m0310Q “APUS] AGIANEM UITTUM B 01 I0 ME] J[qendOe 01129Qng  "aSurInsu] PUR SAXE] J0 SpUng "7

<108 23 23pun dnp safaeys sie) put iwawaedaad Sue pue 230N ) 4q PRIUSPIAT 1G2P A1) U0 1IN puE 30 jrdouud
“anp udym Sed ipdwosd [eys 2omouaog  SEam) 31w pEE wawmindaag QR pe (edidulag jo indwiseg )
. SO0} B 22ITE PUT JUEUIA0OD JFPUIT] PURIAMOIIOHE  SINVNIAODI WHOAINT)




- UNOFFICIAL.CQRY , ,

: ADJUSTABLE RATE RIDER 613918-2
{Cost of Funds Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 287H day of CCTGBER
19 B8 | and is incorporaied into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or
Security Dead (the “Securnity Instrument™) of ithe same daie given by the undersigned (the **Borrower’™) io securs Bomrower's
Adjustable Rare Noie (the **Note™") o DOVERMUEHLE MORTGAGE, INC. .

(the “*Lender™™) of the same daie and govering the properiy described in the Security Instrument and locased at:

1021 WEST BARRY-UNIT 3, CHICAGO, ILLINOIS 606537
{Propesy Addiess)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAS. COVENANTS. In addiizon 10 the covenanis and agreemesnts made in the Seceniy Insinemeni.
Borrower and Lerderfurther covenani and agree as joliows:

A. INTEREST RATE N D MONTHLY PAYMENT CHANGES

The Note provides 1o an initizl interest ratc of s, The Noic provides for changes in the
interest rate and the moninly pormenis, as Jollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may changoon the first dav of JUNE .19 89 . and on
thar day every 6th month thereaficr. Each date on which my Inicrest raie could change is calfed a “Change Daic™”

(B) The [ndex
Beginning with the first Change Daie, my inteise? iize will be based on an Index. The “Index™ is the mombly weighted
verage cosi of smvings, borrowings and advances of ncmbers of the Federal Home Lozn Bank of San Francisco (the
“Bank™"), as made available by the Bank. The most recinl (adex figuse available 2s of the date 45 davs bejore cach
Change Date 1s called the **Current Index’”
If the Index is no longer available, the Note Holder will ¢his0s > 2 acw index that is based upon comparable information.
The Note Holder will give me noiice of this choice

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calenlzie my now intersst raiz by adding TWO AND
THREE FPOURTES percentare peints ( 2.750 #3310 the Curren: Endax.
The Note Holder will then round ihe resuli of this addiiion 10 the oiares. nne-cizhih of one perceniage poimi
(0.125%%3. Subject to the limits stated in Seciion 4{D} below, this rounded amurilwill be my now inlerest e ontil ihe
next Change Daic
The Noic Holder will then determine the smoun: of the monihiy payvment thal reould be suificienl (o sepay the
unpaid principal I am expecied to onve at the Change Daie in full on the maruriiy daie at'a ¥ now interest raie in substantally .
cqual pavments. The result of this calcniaion will be the new amount of my menthly i zmenl. C}‘
(D) Limits on Interest Rate Changes s

The interest rate § am required (o pay a1 the first Change Date w3l ot be greater than 8.125 tn
or less than 6.125 %p. Thereaflicn. my inlerest maic will aaver be increased or deg-ceied on aay singley  ©
Change Daie by more than one percentage point (1.8%) from the raic of inierest 1 have been paringor ihe pitcedinpen

o

six months. My iaterest raic will never be greaier than 13.125 %.

(E} Effective Dale of Changes

My new snterest rate will become effeciive on cach Change Date. 1 w3l pay the amount of my now monthiy peyment
beginning on the first monihly pavment date aficr the Change Daic vniil the 2mouni of my menthiy payment changes
again.

€F) Notice of Changes

The Noie Holder will deliver or moil 10 me 2 notice of 2oy chanpss In my interes: r2ie and the amonn: of myv monihly
pavinent before the effective daie of amy chanpe The noiice w31 include informaiion Teguired by fzw 10 Do ghven me
and also the title and 1clephone number of a person who »ill answer 2oy Guesiion | may have segarding she notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Secusiiv Instrumment is amended 1o read =25 follows

“Transfer of the Property or 2 Beneficial Interest in Borrower. if 23 o7 22v pant of ihe Propesiy o7 2oy iniesesi i
it is sold or tmnsferred (or if 2 benelficial interest in Borrower 18 £018 or irensizrred 2nd Borsgaer is no: 2 azure! peon)
withou: Lender™s prior writien conseni. Lender may, =1 its option., reqguise immedizie parment in full of 2l sums secured
by this Sccurity Instrument. However, this oprion »hall not be oxercised by Lender if oxzrcise prohibiied by federal law
as of the date of 1his Security Instrument. Lender also shail not ouercise this option if: (23 Borsower causes jo be submiiiod
1o Lender informartion required by Lender 1o aaaluzie the intended tmasferee as if a new loan were being mady 1o ke
transferee: and (b) Lender reasonably doiermines that Lenders sesurite w37l no: be Impained by the loan assvmpiion
and thal the risk of 2 breach of any covenam or agrcsmznt I 1his Szowmiiy Insirument s accepiable 1o Lender

MUATISTATE ADJUSTABLE RATE FIDER — ARM PLAR 750~ Single Femily — Fanmie Maz Unilorm Insirament Feren 3120 187
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TH1s CoONDOMINITAL RIDER 1n nadz 13 28% devor  CCTOBER .88 .
sennd and sapplement the Maorigage. Docd of Troed or Scouriiy PDead (2ie

»

and is incorporeisd into and shzll be deemied 1020 c
“Sesurity Instrumeni™) of the same date fiven by The undenizned (1he “"Borrower™) ioseoure Bommewer™ Noloin

DOVEKMUEHLE MORTGAGE, 1INC.

of the same date and covering the Propeny doewribed in 1he Scownny Incrument and loceied 210

1021 WEST BARRY-UNIT 3, CHICAGC, ILLINOIS 60657
{Sroserly Suzeoss]
The Properiy includes @ unit 5, ogeither with 2n endivided interest In the comanen clemenis ofl & condaminium projeci
known as:
STEEPLES CONDOMINIUM ASSOCIATION
itarre ot Congommesm Peomect]

(the ~Condominium Projec:™h I7 ﬁ:c WHEETs ZSsocieiion oF giher oniiiy which z2cis Sor ::xie:ninium Progecs

s properiy for the bencfit or uae of 118 members or B derss e Properniy

“~Owners Association™) holds 161e 1
he Oxtn._, Assowiation and 1he uses. proceeds zad benclins of 23 TC -.\‘::r‘s [E o cLN

includes Borrover's interssi in the
COoXDOMIYIUNM COVENANTS, In zddition o the convenznis and agreements
Borrower and L<noor further covenant oad xgree as fnllows:
A. Condomizaum Oblizations. Borsower shall perform =1l of Bcr*m\‘-”’.s N

Project™s Constituent Qv uments. The "Cr:x«.;.m:nl Documenis” 2re the: (3) Declaranien of any of ii documend

creates the Condominiur 20 yeci: {311 by-Taws: codeaof regulaions: an d (iv) other eguivalen: documenis. Borrower shail
promp:ly pax, when die, aii Jacs 2and assesamenis imposed pursuant 10 ihe Constituent Do..!.::::-.:n.a

3. Hazard Insurance. 57 7ong as the Owners Associzion maim :-;G with a generally acoepimd: e -m.
“master™ or “hlanket™ policy ea i Condeminium Projoct which s snisiactory o Lender ....d “'3:

coverage in the amounts, for the 7edods, and agains the hazards I,cndcr requires, inciuod:

= Cendominium
~wiich

within the term “extended coverage.” sho
{i) Lender waives the proviarain Uniform Covenant 2 for the monmihls pay
the vearly premium installments for hazarG inve=ance on the Properiy: and
{31} Borrower's obligation unde Un form Covenznt I 10 mainiain hazard Incurance corers
is deemet satisfed 1o the exzent ihat 1he reguirsd oovrrage is pronvided by the Ownzrs Association pelicy.
Borrower shall gl ¢ Lender prompt notice of e in reguired azard nseranoc oo erage.
In the event of & distribution of hazard insurzicd proceeds in Heu of restoraiion or repar following ;
ey .

Property. whether 10 the unii or to commen clementsiany ;‘-m-..c-; s pavzble 10 Horrower
paid to Leader for zpplication to the sums sscursd by the S iy a umieni. WIth any oacess o

C. Public Liability Insucaace. Borrower «hall 12k suen acitons as may be ’--:sxwznk 0 Inspre Thas
Associarion maintains a public i;.m:i“,;: surance policy acceptzile in form, 2mount. and eaient of s

D. Condemnation. The procecds of any aw ;-rd ""LL_‘ (0r dnmages, direci orcon
connection with any condemnation or other taksng B3 7efthe Properiy,
elements. or for any conveyence in len of condem nd #h::ﬂ e pad d iy L
shall beapplizd by Lender o the sums seeused by the - Ins Cprowided m Uni

E. lLender's Prior Consent. Borrower shall oo swace te-feader o
consenl. cither pariition or subdivide the Properiv e

{i} the abanannmc..t or terminaiion of the Condoasinium Projoci ~acept

required by Iaw in the ¢ase of substantial destruction by fire o other czaaliv or 13 (2w fase O
eminent domain;

(i) aoy amendment oany provisien of he Constituent Documenis ifthepr
Lender:

(i1} ierminznon of profesaonal s priem of soifss
or

(iv) anv acaion which would hases
the Owners Associziion unaccepiable 1o Lender

. Remedies. IT Borrower dowes st p:n' cnndn"n'li'n” dac :::::2 ::ucsszzrc:':\ when doe, iben Lo

Any amounts disbursed v Lender under 1his pis
Instrument. Unless Berroser and L:n.cr apree o orher dermn :'-fp:n ment. these 2any

disbursement at the Notz raie 2nd shall be povehle, with interoa, apes snstice from Lender (37T it 2 Panenl.

InieTes (nen the

By S1GNING BELOW. Borrower accepis and a2recs 10 15 1omms 2nd prosidons conizingd

14-29-210-042-1003

LISA wELS;:.I!i EORXN

MULTISTATE CONDOMINIUM RIDER—zgie Fomuity-—FNMA/FHLMC UNIFORM
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