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MORTGAGE

THIS MORTGAGE ("Securily lastrumen!™) is given on yoviwsin o

%5 .The povipagor is 10N T, SPRANGER AND TARIL ANN SPRANGER HIS WIFE
(" Borrower™}. This Securily Insiromesnt is given fo

SEARS MORIGAGE LORTURATION © . =which is organized and exisling
under the laws of 532 35072 OF (I . and whose address is
300 XNIGHISBAIDEE Prouowiy. SUISE 300 LINCOLNSHIRE. #LINOIS &3053
Borrower owes Lender ibe iz cipalsumeal pprs HSMORID FEIRTY FHOSSIND MO O07i05
mmmmmcmemmcccmm e ea s S e 2 e e Dellars (US. $337 000 00- - ). Thisdebl is eridenced by Berrower's nole
daled the same dale as this Securily Instrument ("Nole™), which prosides for moalhly pavmeals, with the full debl il mot
paid earlier, due and payable carcowprn 3, 2018 - This Sccurity laslrument
secures lo Lender: (a) the repayment =1 the debl evidenced by The Nole, with inleresi, and all rencuais, extensions and
modificalions; (b) Ihe payment ol all olb ir cams, wilh inleres?, advanced under paragraph 7 lo protect Lhe secarily of this
Secwrily Instrumenl; and (c) the peclormrince ol Borrower’s corenantsand agreements under this Security lasirumenl aod
ihe Nola. For this purpose, Docrower does he ‘eby- morigage, grant and conrey 1o Lénder the Jollowing described property

Jocaled in coor. Counly, Hlincis:

LEMDZR™S ¥ 03-53-S7gSi

LOT 12 [H GLENCPEST OF INVEAMNESS UNI[ I. A~ SUBDIVISION OF THE £AST 1021.14
FEET OF THE SOUIH 172 OF 3¥F SOUIMWEST 1/ & MO PART OF iHE WORIH 372 OF 4L
SOGTHWEST 174 OF SECTION 7. TOMNSHIP 42 NORiM. PANGE 10, TAST OF iHE 1HIRD
PRINCIPAL MIRiDIAN. ACCGRDING {0 THE PLAT DIcR70F REIOGADZD SEPIEMEER 2. 1825
AS DDCUMENT BS53E6333. IN COOK CONITY. J1LINQISC

PIN 102-07-303-003 VOL. 1438

which has Lhe address of 505 LANCASIER CI. I NIERNESS

Ilinois  gi067 ("Property Address™};

1Zip Co3nd

TOGETHER WITH all 1he improvements now or hereafler erecled on the property, 2nd 2!l ezsemeats, rights,
appurtenances, renls, royallies, mineral, oiland gasrightsand prolils, water righlsand slock 2nd 2l fixtzres now or hereziler
a partol the property. All replacements and addations shall also be covered by thisSecurity Instrument. Allof the foregoing
isreferred toin this rily Instrumentas the " Properiy ™

BORROWER COVENANTS th21 Borrower is lawlully seized of the eslale bereby conveyed 2nd kas the righl fo
mortgage, grant and convey the Properly and ikal the Properly is unencumbered, excepl for encumbrances of record.
Borrower warrants and will delend generally the title lo the Properly 2zainst all claims and demands, subjeet Io 2ny
encumbrancesol record.

THIS SECURITY INSTRUMENT combines unilorm covenanis for national use and non-vaifo:m corenanls wilh
timiled rariations by urisdiclion 1o conslilule a uniform securily instrument covering real properiy.
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UNIFORM COVENANTS. Borrower and Lender covenan? zad zzreoe 2 Iollows:

I. Pivment of Principal and Inlerest; Prepayment and Lale Charges. Dorrower shall prospliy pev whes
doe the principal of and interest on the debt evidesced by the Nole 2ad 203 prepayvment 2nd Late ctirges Soe uader the Noie.

2. Funds for Taxes and Inswrance. Szbpect o 2ppicable few or 1o 2 wrillen waiver by Leader, Boorower shali
p2v 1o Lender on the day monthly pavmeats are doe under the Nale, zntil the Nole i p23d in Iol], 2 sus ("Fuads™) equal i
cce-twellth of: (a) vearly 123es and ascessments wkick sy 2:23n priorily ever i2is Sectrity Insiromeat; (b) yeasiy
jeasehold pavments or ground renis on the Properiy, i any: {c) verrly bzzerd insurence preminms; aad () vewsly mortpzpe
insurance premiums, if any. These items are called “escrow Ilems™ Lender =iy esflimile the Foads doe on Lhe busir of
current dala and reasonatle estimates of Isture escrow slems.,

The Funds shall be beld in an instilvtion the deposits or accounls of which zre insored or guaraniced by 2 lederal oo
state agency (including Lender 3! Lender is such 2n 3nstilutise). Lender s3all 2pplv the Funds > pay the encrow ilems.
Leader may not charge Ior hoiding and 2pplving Ihe Fonds, amelyzizg ihe acooos! or veriiying the estrow ilems, waless
Lender pay's Borrower inlerest on the Funds and 2pplicable lrw permits Lesder fo make such 2 ckrrge” Borrower and Leades
may agcee n writing thal interest shail be p23d on the Funds. Uzless an zgreement is made or applicadle Law requices
interest to be paid, Lender shall not be required 1o pry Borrower 3a) Intersst or eiraings on the Funds. Leader skall give to
Borrower, withou! charge, an asntal acooontisg of the Funds showing credits and debils o the Fands 2ad the purpose Iz
which each debit to the Fuads was made. The Funds are plodped 25 2dditionz] securiiy for the sums speured by this Securiln
instrument.

if the ameunt of the Fuads held by Lender, together with 13e Izinre monikly prymests ol Fonds pavable peior 1o the
due dales of the escrow items, shall exceed the amounl reqrized io p2v lhe escrow ilems whean doe, the excess skall be, 2t
Borrower's optior, cither promplly repaid "o Borrower or cradited o Dorrower on moelkly paymenls o Foods. i the amoual
of the Funds hic b Lender is not sulficien: 1o pry ibe estrow jtems whes doe, Borrower s3] pry 1o Lender 2ay amowxi
secessary 1o make v the deficiency in one or more pryments 25 reguired by Lexder,

Upon prvment in full of 21l ssms secured by 1his Security Instrumes:, Lender shell promplly refoad o Docrower any
Fonds held by Lendir (i under paragraph 17 ide Property is soid or acgrired by Lender, Lender s221l 2ppiv. oo later 1R
immediatels prior 1o Yie 2le of the Priperiv or ils aoguisitiza &3 Lender, 23y Funds held by render 2! the fime cf
application as a credit agaw <l Yhe sums secored by 1his Securily izsirament

3. Application ol Pavinents. Ualess applicidble Lrw provides olherwise, 21l peymenis received by Lender wndes
paragraphe 1 and 2 shall be applied: first, 1o Izte ckarges doe under e Note] second, Is prepeyment ckarges duoe under tke

Xote; third, to amouxnts payable o de- paregraph 2; fourth, o inlerest duel 2zd lusl, lo principal due.

4. Charges; Liens. Boirower shall peyv 21l laxes, 2svessments, chirges, lmes 2nd imposilions aliribotable lo fhe
Froperty which mav attain prierity over thic Security Iastrumes!, 2nd Jezsehold peyments or grewnd renls, if 2ny. Borrower
shall pay 1hese ctligations in the manuir novided In parzgraph 2, or i oot paid in that manner, Socrower sk2ll pay them oo
1ime directly 1o the person owed pavment. Drocower shell prompily Jarnish to Lender 211 notices of amoczis 1o be padd under
this paragraph. II Borrower makes these p2 "mezts directly, Dorrower shedl prompily luraish (o Leader receipls eridencizg

the pavments. :

Borrower skall prompily discharge zay Ger. which has priocity orer this Securily izsirumen! unless Borrower: {2)
2grees in wriling 1o the paymen! ol the obligztion Jecired by Ihe len in 2 manser acceplable 1o Lender; (b} coalesis in good
faith the fien by, or defeads ag2inst exiorcement ol tbe len iz, legzi proceedings whica in ihe Leaders opinicn operate I
prevent the enforcement of The fien o facdeiture of 2a7- part of the Properiy; or {c) secures [rom the holder of Ihe Iiea 20
agreemeet satisiaciory to Lesder subordinxting the fien fo/thi Secwrity Insiroment il Lender delermines 221 any part of
the Property is subject 1o a Ben which may atiain prieeily wver 15is Secwrity Instrument, Leader may give Dorrower a noltice
identifyving the lien. Borrower skall s21isly the Ben or lzke oo o) more of the actions set forik abore witkia 10 dayvs of the
giving ol notice.

5. Hazard Inswrance. Borrowes shall keep the improvimin’s now exisling or herzziier crected on the Proper!y
insured against loss by fire, hazards incinded within the lerm “exieido] coverzpe™ zad 2ny other hizards jor which Lender
requires insurance. This insurance shall be m2intzined in the amounis 207 ior the periods thal Lender reqguires. The ipsurzace
carrier providing the imsurance shzll be chasen by Borrower subject o Le-der’s 2pproval which shafl o3t be urreasonably
withkeld. )
Ail insurance policies and renewals shill be scoepizble to Lender and 57211 saclode 2 standard morigzge clause. Lender
skall have the right to bold the policies and renewzls. if Lender reguires, Sorruwer a2l promptly give fo Lender il receinis
of paid premiums 2nd renewal notices. [n the event of loss, Borrower skh2li give/pronpt nolice io ihe insvrance carsier 2o
Lender. Lender may make procf of 3oss 3 oot made promptly by Borrower.

Unless Lender 2nd Borrower otherwise a2gree in wriling, Insurzace proceeds shiii Be zpplied iz restorzlion or repoir of
the Property damaged, 3f the restocation or rep:zir is cconomiceliy lersible znd Lende s securily is oot Jessened. I the
restoration of repair is nol economicaily fexsible or Lender’s seczrity would be lessencs, (tus insurance crocesds skafl 2o
arplied to the sums secured by this Security Instrumen:, whether or ncl then due, with =iy excess peid o Borrower. if
Posrrower abandons the Properisy, or dots nol answer within 30 drys = nolice from Lender thit tie insurance carrier has
offered 10 settle 2 claim, then Lender may collect the insurznce proceeds. Lender may use the procieds io sepair or resiore
the Property or 1o pay sums secured by this Security Izsirumenl, whether or 2ol then due. The Xdcy period will begin
when the notice s given.

Uniess Lender and Dorrower otherwise agree in writing, 2ay 2pplicalicn of proceeds o princige’ shell not extend or
postpone the due dale of the monthly pavmeais relerred to in peragrzphs | znd 2 or chaage the zmouvnt wlias pavments. I
under paragraph 19 the Property is acquired by Lender, Borrower’s right lo any insurzace policies and proseeds resuliing
{rom damage lo the Properly prior 1o 1he acquisition shzll pass lo Lender 15 the extent of ihe sums secured b this Securiiv
Instrumenl immediately prior o the acquisition.

6. Preservation and Maantenance of Property; Leaseholds. Dorrower shall not destroy, damzge or substantially
change the Property, allow the Properly 1o deleriorale or commil waste. I this Securily Insirument is on 2 leasebold,
Borrower shall comply with the provisions ol 1ke lezse, 2nd if Borrower 2cquires fee fitie lo the Property, the leasehold azd
ice title skall nct merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in Lhe Properily; Aorigage Insurance. i Borrower izxils o perloem the
corenants and agreements coniained in this Security izsirument, or there is 2 iegzl proceeding that may sigailicaally allect
Lender’s rights in the Property (such 25 2 proceeding ia baakrupicy, probale, for condemnation or 0 enforce Lws o
regulations), then Lender may do and pay for whzlever is necessery iz prolec! the valsce of the Properiy asnd Lender's rights
in the Property. Lender’s actions may include peying 2ny sums sccured by a lien which has priority over this Security
instrument, appearing in courl, paying rezsonzbie 2liorseys” {ees a2nd enlering on the Property make repeirs. Altheogh
Lender may take action under this paragraph 7, Lender does not hzve to do so.

Any amousnis disbursed by Lender wnder lhis parzgraph 7 shzill become additionzl debt of Borrower secured by this
Security Instrumeat. Usless Borrower and Lender agree to other ierms of payment, these amounts shzll bear inlerest from
the date of disbursement at the Note rate and shizll be payable, with interest, upon notice {rom Lender 12 Borrower requesting
payment.

» & CHARGE ASSESSED BY LENDER IN CONNSLTION WiiH BOPRDWIRS INIZRING INTQ 3RS STLURITY JWSIRIMENT 10
PAY THE £OST OF An INDEPINDENT TAX REPORTING SEAVILE SHALL NJ7 3E & CHARE 708 PURPOSES £F fif
PPECEDING SENTENCE.
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-l Leacer roquired morigage insurance as 3 condilion of moking the loan secured by fhis Secwrily iastrument,
Borrower shall pay the premiums reguired !o mainizin ibe iasvrioce iz elfecl ustil sock time 25 the reguirement for ihe
insurance lerminales in accordance with Borrower’s and Leader's wrilien 2greemen? or 1pplicabie lew.

8. Inspectiion. Lender or its 2geal may make rersoazble entries ©pon and inspeciions of the Properiv. Lender saf)
give Borrower police 2t the time of or prior to an Inspoction speciiving recsonzble catoe for 1he insphciica.

9. Condemnalion. The procoods of any 2ward or cl2im lor demages, direc! or consequentizl, in connection with aay
condemnation or otber laking of 2ny part of the Properiy, or for ccnversace in fieu of condemaziion, 2re hereby 2ssigaed and
skoll be paid to Lender.

ia the event cf 2 tolal taking ol the Properiv, the proceeds shell be 2pp%ed to the sums socored by this Seccrily
Instrumenl, whether or nol then due, with 23y excess paid io Borsower. Ia the event of 2 periizl fakisp of the Propesis,
urless Borrower and Lender otherwise agree ia wiiling, the sums socured by 13is Securily nsimement shall be cedooed by
the 2mount of the proceeds multiplied bty the Ioliowing Iraclion: {23 the 12121 amonzt of the swms secrred immedizlely befoce
the taking, divided by (b) the f2ir marke? valuve of the Properiv immsediztely belore the takimg. Any balxace s3all be poid to
Berrower.

1f the Properiy is abendoned by Borrower, or i, aller oolice Ty Lepder 1o BDorrower thl the condemnor olfers 1o
meke an award or seltle 2 elaim Jor damzges, Dorsower 12305 1o rerpomd 1o Lender within 20 days 2iter the dale the nolice i
given, Lender is avthorized 1o collect and 2pply the proceeds, 2t Iis opiaos, either io reslorziion or repeir of ihe Propesiy o
to the sums secured by this Security Instrussent, whelher or 2ot thea doe

Uniless Lender and Dorrower otherwise agree in ws3ling, say *p?!::a:::n 3] ;zomeds ] pcmtz::.z! sh2ll mol extend or
postpone the due date of the monthly peyments referred 1o 3a prrrgrapks | znd 2 or chrage the zmount of soch peyvments.

10. Borrovs: Not Released; Forbearance By Lender Xot 2 Wairer. Zxlensizn of the lime for mrmenl o
medifitatioc of »/burt zaticn of 1the sums socared by 1Rir Secority Iasiroment granled by Lender fo 101 SULOESSOr in ialerest
of Boarrower shall not zperale 1o reiease the ﬂ.a'b:!.:y of the mg:az] Horrower or Borrower's suctessoes in inleresi. Lender
sh2ll not be required *u commente proceddings 2p2inst 2ny sacoessar in inlerest or reluse o exlend lime lor pevmes! or
ctherwise modifly amertiirion ol the sums secured by 13is Secpritv Iasiromest E:y rexson: ©of xny deanend smade by the
origizal Borrower or Bor/ow r's successors 3a interesi. Any forberszace By Lender in exercisiop 2oy sighl o cemedy s:all
not be a u‘urer of or preciud: i e exercise of 221 rigklar s meé'.'

Successors and ‘ss7onas Bound; Joint and Several Liability; Cosigners. The coreninls and 2greemeats of
this Secnr:h' Instromenl shall Gin” snd benelit the suoteseors and zesigns o Lender and Borrower, scthjec! lo the pramisons
of prragraph I7. Borrower™s covesar.is and agreemests shai be join? a0d severzl Any Borrower wiho cotsipas this Secusity
[astrument bul does nol execute Lic Note: {2} is co-sigsang this Sccurity instrument 2ely 1o mocigege, granl 2ad conrey that
Borrower's inlerest in the Properlv under the terms of this Secority fnsirumest; {B) i no! perseealiv obSgated fo pay the
sz:zc secured by this Security iastrumest, »ad (e zgrees that Leader zad zay other Docrower mry 2proe 1o extend, modiiy
forbezr or make any accommodatioas wilk sogord fo The lerms of ihis Socwrity Insirumen! or ihe Note withouw! iEaf
Dorrower’s consenl.

12. Lean Charges. i1 the Joan securod B kis Security Instrument is swbieel 1o 3 frw udich sols mrxisum Joxn
carpes, and that law is fisally inlerpreled so tha! th: inlerest or owker Jora chrrpes ooilected or 5o be collected in conneclion
with the loan exceed the perm:!lcd Timits, then: {2} 20y urh lozn d:.-.:gc 55231 be redooed by the amosal nooessaty 16 redace
ike ckarge 10 the permiilted Limil and {d) 22y sums alier iy oolleciod Inom Borrower which ‘exceeded permiliod Emits will be
refunded to Borrower. Lender may choose 1o m2ke This rejund By seduciag the principzd owed under the Nole of by making >
direct pavmen! 1o Borrower. 1f a relund reduces principel, 116 sofaction =31 be treaicd zv 2 pariizd prepavment withost asy
prepayment charge uader the XNole.

13. Legislalion Alfecling Lender’s Righis. i1 eariizex? or erpiraliza of applicable Lrws s the elfect of
readering any provision of the Nole or ik3s Seevriiyv Iaslrumeni carzlorocerble sorordizg fo ils lor=s, Lesder, at its opliza,

v require immediale pryment i [zl of 231 sums secured by RS Secerity Inctrumen! 2ad sy Intcke any -e:w-i:-

pe-mn.ad by paragreph 19, if Lencer exescises ikis oplion, Lender 5471 ude tze steps speciiied In i%e seocnd prragrazhk <
paragraph 17.

14, Nolices. Aay nolice to Borrower provided for In 133 Secesiiy I-strument shall be given 5y Cellvesing @t o By
mailing it by lirst class mail ualess appiiceble law reavires umse of astiner mothod., The solice shail be disected o the
Property Address or any otler address Sorrower designiles B¥ asiice is Leader. :low ootice fo Lender s2ali be gives &r
first class m2il to Lender's address siale€ hereds or any oiber »33ress Lender dosiprsles By asixe 1o Borsower. Any motice
provided for in this Securily Iastroment s2x11 be deemed 1o krve twen given 1o Borsories or Leoder when piven s provided ia

this paragraph.

I5. Governing Law; Severabilily. 7This Secority dnsiromen: skzll be goversed O ledesal Lw 2ad the Bw of t2e
grisdiction in which the Property is Jocaled, In fhe event that any prevision or clause of tais Securily Instrument or the Nowe
conilicts with applicable law, soch conlliict shzll not allect other provisions of this Security Insiriment or the Note wiich can
be given elfect without the conlliciing prevision, To tlis end the provisions of this Security fastrumen? 2z the Note are
declared to be severable.

15 Borrower's Copyv. Borrower sk2ll e given coe conizezed copv ¢f 1the Note zsd of this 2 Scmaity Instrument,

. Transler ol the Proper1y or 3 Benelicial interest in Borrower. if 20 or 2av pert o6 rle Propesty of 2oy
i:'lesﬁ'. in 1t is sold or transierred {or il 2 beneliciz] interest in Bocrower s sold or trzasierred and Borlorier is not a aztzcai
person) without Leader's prior wrilien consen), Leader may, 21 ils oplios, regvire immedizle paymest (a3 fsil of 28 sums
secured by this Secursity Inslrumen! However, this oplion skell no! be exercised by Lender I evescise 3 omochivited by
federal law as of the date of tkis Security isstrument.

i! Lender exercises this oplica, Lander shall give Borrower sstice of acoelerztion. Tae aolice skail provide 2 perind <
2ol less than 30 days from 1he dzfe the nofice is defivered or =z:iled within which Borrower mus! pav 23! sums secured ::‘
this Security Instrument. 1 Borrower fzils 1o pav these sams prior o the expirztion of this pericd, Leader m:w inrcke aayv
remedies permitied by this Security Iasirzment withount further nolice or demand on Borrower,

18. Borrower’'s Righl lo Reinstate. I BDarrower meets oerizis sonditions, Borsower shail have the right to Zave
enforcement o this Secvr:lv Instrument discontinved 21 2nv 1ime prior §o the eariier oz {(2) 3 days (or such other period s
applicable iaw may specify lor reinstatement) bejore s2le of ike Properiv pursveal io zav po-re: of s2ie comizined in this
Security Instrumeat: or {b) entry of 2 jdgment enioreing tkis Secmrity Iastrument. Those eonditions are that Borrower: (27

2vs Lender all sums which then would be die sades this Security Instrument 203 the Note had 0o 2cceleralion oocurred; {b)
cures any defanit of 2ny other covenzals or zgreements; {c) pays 28] expenses incurred i eaforciag this Securily Im..r-‘.de::
mclndmg, but not limiled lo, reasomable 2ijornevs’ fees. and &) takes soch action as Lender may rmb-y require e
assure _tha: the lien of 1his Sscurity Iastrument, Lender’s rights i the Property and Borrower’s obligztion lo pay Ike sums
secured by this Security Instrument shall continus unchzaged. Upon reinstalement by Borrower, this Security Instrument and
the obligations secused hereby shall remain fally eilective as il 20 acceleration had occurred. Howerer, 1his right lo seinstate

shall.oot apply in the case of acceleration under paragraphs i3or 17,
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- NON-LXNIFORM COVENANTS. Borrowerand Lender furthercoresaniandagreeas foliows:

- $9_Acceleration; Remedies. Lender shall give nolice te Borrower prioer 1o aceeleration lellowing Borrower's
breach ofany covenantor agreement in thisSecurity Instrument {but not prior to acceleration under paragraphs 13and
17 unless applicable law prorides eiherwise}. The nolice shall specify: | {a) 1he defauli; (b) lhe aclion required fo cure
the defaull; rc) adale, not less than 30dayvs [rom thedate the nolice is given to Borrower, by which the default must be
cured;and (d) that failure to cure the delault on or before 1he date specified in the nolice may resull in scceleration of
the sums secured by this Securily Instrument, forecloswre by judicial proceeding and sale of the Properiy_The notice
shall further inforen Borrower of the right to reinstale alter acceleration and the right o asserl in the {oreclosure
proceeding the non-existenceof adelaull ec any otherdelense of Borrower loacceleration and loreclosure il the default
isnol cured on or before the date specified in the nolice, Lender at ils oplion may require immediale pavyment in fwillol
all sems secured by this Security Instrument without further demand and may loreclose this Security [nstrument by
judicial proceeding. Lender shall be enlitled fo collect afl expenses incurred in pursuing the remedies provided in this
paragraph [9, including, butnol limiled 1o, reasonableatiorneys’ ieesand cosis ol title evadence.

20. Lender in Possession.Upon »ccelerztion under parzgraph 1%0r zhendonmente! the Properiy and 2l 2y tame prior 1o ie
expiration of any period of redemption lollowing mdicial s2le, Lencer {in persen, by zpent or by fdicizlly 2ppointied receiver) sh2l]
be eatitled to enter upon, 1ake possession of and manzge the Properiy 2ad iocollect thereniscof the Proper iy incloding thote past doe.
Any reats collected by Lender or the receiver shall be 2ppiied first io pryment of the cosls of management of the Properiy and
collection of rents, including, but not limiied to,receivrer’s loes, premiums on recetver’s boods and reascnabie 2tiornevs' lees, and then
to the sums secured by this Security [astrument,

21_ Release_Upon pavment of all sums secured By this Securiiy insirument, Lender shzll relezse this Security Instrument
withoul charge to Borrower. Borrower shall pav 22y secordztioncosts,

22 Waiverrd Homesiead_ Borrower waives2]] raghiof bomestesd exemplion in the Property.

23_Riderr v t)iis Securily Instroment. ! one or more riders 2re exocsied by Borrewer 2nd recorded Iogether with this
Security instrument, th 2 covenanisand agreementisof each such rider sk21 be incorporated inlo and shall 2mend 2nd supplemend the
covenants and agreemen’s«f this Security Instrument as 3] the rider{s) were 2 pzr1 of this Secerity Instrument. [Check applicable

box{es}]
Adjustable Fte Rider [ ] Condominium Rider [} 24 Family Rider

:} Graduated Paymen® Ger [ ] Piznned Usit Dervelopment Rider
{1 Otker{s) [specily]

BY SIGNING BELOW, Borrower wie v and 2grees 1o the terms 2nd covenanisconliined in this Securily instrumentand in
any rider{s) execuled by Borrower and recored with 3t

(Sezl)

-DLrT Twer

{Seal)

RE-L o

{Seal)

- e

STATE OF ILLINOIS, Gt County s

I. ""'\ e U l:‘ i-Jy 3\0\5\'\{"‘5\ . 2 Notary Poblic in 20d(for s23d comnty and slate,
L I N Y
do hereby certily thal S :im. < . Sace me2f ™ ondl Vot dan = ei=NE- n
A A [ ‘ C._r\_:’ Ll
. personzliyv knowa 1o me 1o be the sz2me personi{s) whose nemefs) C'\.'-'(

subecribed to the Joregeing insirument, 2ppeared bejore me 1his €21 in persoe, 20d acknowledped 1221 < he \.{

signed and delivered ihe said instrumest as .\\:—\\-'::\'r free 2nd volunlzry aci, for the uses 2nd purposes therein

sel forth.

O,\;},\ &y of f\:‘, g-,ﬁ,n\‘\}-’if" .19 5?{

Given under my hand and official sez}, this

My Commission upbs‘w
craL SER Ay

.-G
U--;\;;-:‘. S"" )

- P Thals e \ NUtay il
This instrument was pr o2k PRV
Uy GemTe s
MG PECTRONSK] :
rpmed S‘-JmS MIRIEAGE CORPIRAIITN .‘?V'L“
LISERTYVILLE, L 50018 350 SOUTH MILWAIGE T ==
L3 =50 1I3s82ITWitis. 1 59043
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B MONTIHLY ADJUSTABLE RIDER 577 5! 095955

THIS RIDER CONTAIXS PROVISIONS ALLOWING FOR CHAXGES IN MY INTEREST RATE
AND MONTHLY PAYMENTS. IF MY INTEREST RATE INCREASES, MY MONTHLY
PAYMENTS WILL BE HIGHER. IF MY INTEREST RATE DECREASES, MY MONTHLY
PAYMENTS WILL BE EOWER. 1 WILL BE ADBLE TO LIMIT MY MONTHLY PAYMENT
INCREASES TO 7-172% EACH YEAR {except as sct forth in paragraph A{c) below). THE
PRINCIPAL AMOUNT [ MUST REPAY MAY BE LARGER THAN THE AMOUXT |

ORIGINALLY BORROWED.

This Rider 3 made this gju  dayol HOVEMSER . 153 . and is incorporated into, and
shall be deemed to amend arxd suppiemen! the Merigage, Deed of Trest, or Deed 1o Secure Debl (this
=Security Instrument=) of ihe same date given by the undersigned (the “Borrower™) 1o secure Borrower's

Nole 16 gzaors WIRIZASE CORPORATION.

AM OHID CORPDRATION . {ihe “Lender™) of the same cdaie {ihe "Note™) ard

covering 1he properiy described in this Securiiy Instrument and Jocated at
505 LANCASTEIR (7.

Y "'.‘\ESS L 50057
Modihcahons In addition to the covenants and agreements made in this Security Instrumeni, Borrower and

Lender firil er coverant arxd agres as follows:

A. ADIZSTABLE INTEREST RATE PROVISIONS.

I agree thit te interest rale on the Noie wiil be adjusicd on each Interesi Rate Admstmeni Date, 35
defined below, 1o C: equal, on and ziler such date until the next inlesest Rale Adfustment Dale, to the sum of
(i) the most recenliy 27ailable monthiy weighted average cost of funds for Eleventh Districl Members of the
Federal Home Loan B2k {such monihiy weighicd average cost of [unds being herzafier relerred 10 as the
=~index™}: plus {3i) ;wo ar>107700 pescenlage poinis.

{3} Inlerest Rate A psiments.

Charges in the interest raie on 1he Nole will become efieciive commencing on jss 7. 1333
. ard on ihe same faie each monih therezlier, cach of which daies is cz!ied 20 “Inierest
Raie Adpsiment Daic." No adjusimen to the interes! rale on zny inleres? Raie Adusument Darie shall resall
in an inieres! rate that is grealer than __.C. 13 500 per ennum.

{b) Payment Adjusiments.

‘The monthiy payment smount shall be aorsiel on carnzy 1 7233
arxi on the ame dale each sPIs month the sziier, ad': o{ “which dzies is calied z ~Pzimnent
Adpstment Date~_ {f an interest raie change has been mzoe onen interesi Rzie Adxsstment Date, the amnouni
o! he regular monthiy principe! and inlerest payments w7 He adisied on the nexl Pavneni Adissimeni
Dale so as 1o be sufficient to amoriize the remaimng princis:! Foisnce as of the Doe D2t a1 1he inierast rate
accruing during the month prior 1o ihe monih thal the new peimnl is due. Except &s provided beiow, durk
the 12-month period {oBlowing 1he dale of this first momihiy/yment and during s2ch i2-menith period
therealier {each of which 12-month periods is called @ “Lotn Yeer7d no INCrease of deciesse in 2 mombiy
principal and interest payvmeni will be grealer than 7 32% of {3 Lie arovn! of ihe firs! reguizr monikly
payment in the case of 1he first Loan Year, of {11 the amount of the lasi sepulrly stheduled pryment of the
immedialely preceding Loan Yezr in the case of each Lozn Vezr slier the iissi Lown Yezr,

{c) Principal Balance Adpsiments.

If anv monthly payment is fess $han the zrneuni of inlerest actrued ioF & snoni?ioither beeose of an
interest rale adyusiment or because of the 7 172% Imildiion on increeses or deticest; in the monihly
pavTnent amount, such socrued but wonpeid interest will be pdded monthiy 10 the UnpRid ool tehince and
will therealler bear inierest a1 ihe inferest rale N2i Is iromn Ume 10 iEne paedic on ibe Nolo
Notwithstanding any other provisions of ihe Noie, Includiyg the 7 12% mitzlicn oonzined in/ine jxeoeding
subperagraph {b}, commencingon  nrorwssa 3 1233
ardd on the same daie every dale fve w=ars therealinr, the emount of the regriar monihly pinlipel and
interest paviments on the Note will be ad‘;t:sm 10 be suiiicient s0 as {0 amoriize the remuuining principe!
belance as o] 1the Due Dale at (e rate of inleresi accruing Suring the month prior o the wonth thal te oew
paviment Is due i such interest rele were 1o conlinue in efiec onill the Duas Deie.

If e ouistanding princips] belence of wour foen should el or exceed 1253% of ihe oripginel
principal belarce, the monthiy peiments on Vo Joen #§li he receicvlaicd to fullv amoriize ihe cuisiznling
principal talance at the inlerest qaie dcoruing Qusing e monid prier ¢ the month thei the new RyTHent i
cdue, {or the remaining ican ierm:. assoming here are no Jorther changes io ithe inlerest rie. Such mew
payment will conlinue uniil the carfier 6 the nexl penuen! adstment & 2ie o the month lier the ¥an
alance again equals o exceeds 123% of the originsl principel balance.

On ihe fing] Pavment Aciesiment D2, ibe 2menn! of ihe rmonihiv principel and iniesos paasnenis
will be adjusied so as 1o be suliicient 10 amoriize ihe remeindng principe! baiznce as of ihe Doe Daie 2l the
inlerest rale aceruing during the menth prior 1o he memh ihat the new paaTen! 35 doe. The fimned monthiy
pasment due al maturity may be more than the scheduied monihiy payrnend. Siee the Joan phn provides
that the monthly payment is lired for the fast vear of the loen e bul the inleres? fale is subjecl 1o change

AUTIZOADSIET ada HTBE
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" every month, the monthly payments may nol be sulficient to pay the Yoan in fall il the inierest raie increases.

I{ the inlersst rale decreases, the final payment may be less then the scheduled payment.

{d) Waiver of Increases.

Interest rale Increases on cach interest Rale Admstment Dale are al the bolder's opiion, b if the
holder does not invoke a permissible inleresl raie increase in whole of in part, this will pot conslitule a
waiver of the holder's right later {0 invoke such an increase, subjpecl io the otker provisions of the Nole.

{2} Alternative Index.

If. at any time dering ithe {erm of the Noie, ihe index is no Ionger available or is otherwise
unpublished, the holder may seleci 2n aliernaiive pubdished index over which the hoider has no conirol, in
which case such alternmalive index #wiil become the Index provided in parzgrzph 2 of the Noie. Holder shall
next determine the adjustment {0 the joan facior provided in peragraph 2 of the Note based upen the vaive of
the substiluled index as of the lzst preceding Inieresl Raie Adjusiment Daie on which the prior Index was
availabie or the date of the Noie, whichever occurs laier, such iha! the sum of the subsiituled lndex ard the
adjusied joan factor equals ihe sum of the prior index and the Jozn faclor sel forth in peragrzph 2 of the Noie
as of such Unte. The most recent value of ihe subslituied Index, as annotnced from time o ime, and such
adjustedaour facior shall become the [ndex ard ihe ican facior for purpeses of paragraph 2 of the Noie.

(I} /Nnlices.

Nolices o257 change in 1he intesesl rate of omoun! of the regular monthly insialiment shall be
deerned given by le anlder when deposited in the United Siales mail, postage prepaid, sddressed 1o the
rnaker, or, 10 the perscas ~aown on the holder’s records as Iransieree at the ime of giving notice.

B. LOAN CHARGLES

it could be that the Joan sicured by this Securily Inslrument is subject 1o a law whkich sets mzrimum
joan charges and hal law s “aierpreted so thal the interest or other Joan charges coliccted or 10 be
collected in connection with the Jozn, would excoed permitied limits. If this is the case, then {A) any
such loan charge shall be reduced 03 the amount necessary 1o reduce the charge 1o the permilled limil;
and (B} any sums already coliectu? fium Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to mal'e “475 refund by redueing the principal owed under the Nole, or by
making a direct payment to Borrower.

PRIOR LIEXS

I{ Lender determines that 21l or any parl of the =i secured by this Securily Iastrument are subject fo
2 lien which has priority over this Security Instruaeit. Lender may send Borrower 2 nolice Menlifying
tkat lien. Borrower shall promptly act wiith regzrd o that Iien as provided in paragraph 4 of this
Security Instrumen!, or shzil promptly secure 2n ‘2cerment in 2 form salisfaclory to Lender
subordinating that Iien to this Security instrumenl

BY SIGNING BELOW, Borrower 2ccepls znd zgrees o thi ferms and coTteaznis coalzinnd in this
Adpustable Rate Rider.

FLIXIADTHD A b2

88524031
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