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Loan # dn0091388
MORTGAGE

THIS MURTGAGE (“Security Instrument™)is given Rovezber 11
19..88__ Themortgezoris JOHN & BIENIEX, M/ ‘{IED ) IO DONNA_J _BIENIEK
{"Borrewer”). This Security Instrument is given lo
LIBERTYVILLE FEDER. | &L ',AVP‘-GS AND LOAN ASSOCIATION which is orpanized and exisiing
underthelawsof _..._Tae United States. ef Azmexica . andwhoscaddressis
354 Naoh Milwaukes Averise — Liberryville, Mincis 60C48 - - y ("iender™).
Borrower owes Lender the priplipal sumof Eighry—Five zhousand and Nofll00
= Deliars (US. 5....85,000.00 ____ ). Thisdchiiscvidenced by Bormower's note

dated the same date as this Secun’ v Iasirument (“\o‘c "}, which provides for monihiy paymenis. with the full debi. i not
paid earlier, ducand pavableon December i, 2018 This Security Instrument
secures 1o Lender: (a) the repavment of tho debt evidenced by the Noie, with inierest, and all renewals, extensions and
moedifications; (b} the payment of all oihr 7 snms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {<) the performanc ! o1 Borrower's covenanis and 2grecments under 1his Securiiy Insirument and
the Note For this purpose, Borrower does hsreby mortgage, grant and convey 10 Lender she folloning described propesiy
jocated in g ) CQOX. County. [lincis:
LOT 50 IN WEATHERSFIZLD UNIT 2, n;':dt. A SUBDIVISION OF = SOUTEWEST 1/4 OF SECTION
20, TOWNSHIP 41 XKORTH, RANGE 10, Eal{ OF THE THIRD PR.I}-CTP-\.L MrRIDIAN, ACCORDING TO
THE PLAT RECORDED JULY 6, 1959 AS DOCUMENT KO. 175387718, IN COOKX COLGNTY, ILLINOIS.
PINF 07-20-313-003 VOLUME i87 Py

COMMONLY KNOWN AS: 1917 WAYIAND IN RS

SCHAUMBURG, IL 60193 -

which has the addressof 1917 WAYLAND 1ANE SCHATMALRG............
{Sireel] ey}

Tilinois 60193 (“Property Address™):
2o Cosel

TOGETHER WITH all the improvements now or hereafier erecied on the property. and all casements, rghis.
appuricnances, renis. rovaliics. mineral. oil and gas sghis and profits. water riphis and stock 2nd 28 &xiures now o
hereaftera part of the properiy. Adl replacemenis and additions shall also be covered by this Securiny Instrument. Al ol the
forexoingis referred 10 in this Scounity Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is {awfully selscd of the cstate herehy coaveved and has the night 1o
mortgage. grant and convey the Property and that :he Property is unentumbdered, except for encumbrances of record-
Borrower warrants and will defend generally the 1itic o the Property against 21l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nalicnal use and non-uniform covenants with
limited variations by jurisdiction 10 constilulc a uniform sccunity instyument coverning real property.

ILLINOIS —Single Family—FRMAIFHLMC UNIFORM INSTRUMENT Form 3014 12783
#4733 3AF STYSTEMS .ulcm-:
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Il Lender required mortgage insurance as a condition of making the lcan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender ar iis agent may make reasonable entrics upon and inspections of the Propeniy. Lender
shali give Borrowzr notice at the time of or prior to an inspection specifyving reasonable cause jor the inspection.

9. Condemnation. The proceeds of any award or claim for damages, dizect or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propcrt\ the proceeds shall be applied 10 the sums secured by this Securiy
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial 1aking of the Propeny,
unicss Borrower and Lender otherwise agree in.wriu'ng, the sums secured by this Secority Instrument shal] be reduced by
the amount of the proceeds multiplied by the following fraciion: (a) the 1012} amoum of the sums secured immediaiely
before the taking, divided by (b) the fair market value of the Property immmediately before the 1aking. Any balance shall be

paid to Borrower.

" 1f the Properiy is abandoned b\ Borrov. er, or il, after notice by Lcndcr 10 Borrower that the condemnor offers 10
make an award o cettle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days afier the daie the notice is
. given, Lender 7. avt 10r3zed 10 collect and apply the proceeds, at ils option, cither 1o restoration or repair of the Properiy or

to the sums secured Ui this Security Instrument, whether or not then due.

Unless Lendel 21vd Borrower otherwise agree in wnl'ng. any application of proceeds 10 principal shall not extend or
postpone the due date 4f (ke monthly payments referred 1 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (5o’ Released; Forbearance By Lender Not a Waiver. Exiension of the time for pavment or
modification of amortization of the sums secured by this Security Instrument granied by Lender 10 any successor in
interest of Borrower shall nut Operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 15 commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amy riization of the sums secured by 1his Security Instrumen: by reason of any demand made
by the original Borrower or Borrower’ 7 successors In inlerest. Any forbearance by Lender in exercisin & any right or remedy
shall not be a waiver of or preclude the €. Cise of any right or remedy.

11. Successors and Assigns Borad; Joint. and Several Lisbility; Co-signers. The covenanis and agreements of
this Security Instrument shail bind 2nd benc'it th = successors and assigns of Lender and Borrower, subiect 10 the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but dess not execuie the Note: (a) 7s ¢/ -signing this Security Instrument oniy 1o morigage, grant and convey
that Borrower’s interest in the Property under the Zenns of this Security Instrument; {(b) 35 no1 personally obligaled 10 pay
the sums secured by this Security Instrument; ano /C) agrees that Lender and any other Borrowsr may agree 1o exiend,
modify, forbear or make any accommodations with rezard 10 the terms of this Secuniy Instrumen or the Note without
that Borrower's consent.

12. Loan Charges. M ithe loan secured by this Se-uritv Instrumeni is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the inteies) or other loan charges collected or 1o be collected in
conncction with the loan exceed the permitted Himits, then: {2y any such loan charge shall be reduced by the amount
necessary’ io reduce the charge to the permitied limit; and (b) anr ~ar:s already collectied from Borrower which exceeded
permitted Iimits will be refunded to Borrower. Lender may choosc to rrake this refund by reducing 1he principal owed
under the Noie or by making a direct payment 1o Borrower. 1f a refund Jeduces principal the reduciion will be ireated as a
partial prepayment without any prepayment chasge under the Note. .

13. Legu!:nnn Affecting Lender's Rights. If enaciment or expivation of apphmble laws has the effect of
lcndcnng any provision of the Noic or this Security Instrument unenforceable according 1oits 1erms, Lender, at its option,
may require immediate paymeni in full of all sums secured by this Security 1p2emiment and may invoke any remedics
permitied by paragraph 19. If Lender exercises this opnon. Lender shall take the st ey soecified in the second paragraph of
paragraph 17.

34, Notices. An\ noncc 10 Borrower provided for in this Security Insirumentsiiailoe piven by delivering it or by

mailing it by first class mail uniess applicable law requires usc of another method. Tle noiice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
fifst class mail 10 Lender’s address stated herein or any other address Lender designates by niotic 10 Borrower. Any notice
provided for in this Security Instrument shalk be deemed 10 have been given 10 Borrower or Lenarr vinen given as provided
in this paragraph.
b 15. Governing Law; Severability. This Security Instrumeni shall be governed by federal la'w und the law of the
junisdiction in which the Property is locaied. In the event that any provision or clause of this Security ins.rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of 1his Security Instnnasat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instiument and the
Notecare declared 1o be severable.

16. Borsower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any pan of the Propernty or any
interest in it is sold or ransferred (or if a beneficial interest in Borrewer is sold or transferred and Borrower is nol 2 natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
securcd by this Security Instrumeni, However, this option shall not be exercised by Lender if exercise is prohibited by
federat law as of the date of 1his Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower niotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meels certain condilions, Borrower shzll have the right 10 have
enforcement of this Security Instrument discontinued at any 1ime prior 1o the carlier of: {a) 5 days (or such other period as
applicable Iaw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are 1hat Borrower:
{a} pays Lender all sums which then would be due under this Security Instrument and 1the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; {¢) pavs all expenses incurred in eniorcing this
Security Instrument, mcludmg. but not Iimited to, recasonable attorneys” fees; and (d) 1akes such action as Lender may
reasonably require 0 assure that the lien of this Security Instremens, Lender’s rights in the Property 2nd Borrower's
obligation 10 pay, the sums secured by this Security Instrument shali continue unchanged. Upon reinsiatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as il no aceeleration had
eccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




