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MORTGAGE LOAN NKD: ON77920816

FHIS MORTGAGE ("Security Agreement™) is given on November 4, LAY 88 . The
JAYANTIBHAI S. PATEL AND NALINI J. PATEL HUSBAND AND WIFE

MOrTEARer is

DB LG

*Borrower™n

Y

L, ! T his Securtty Instrument is given to Oyt MoRTGAGE CoMeany. which is orgamized and existing under the Taws of the

” A State ol Ohio, and whose address i 2001 SPRING ROAD SUITE 300, OQOAKBROCK, ILLINODIS 60521

O Borrower owes Eender the principal sum of U.S. $ 168,700.00

Sy ONE HUNDRED SIXTY EIGHT THOUSAND, SEVEN HUNDRED AND NO /100 Dollar

olfars.

~L s debt is evideneed by Borrower's note dated the same date as this Sceuriny bnstrument ©Note ™ which provides tor
* monthly puvments with the tail debe if not patd cartier, due and pasalle on DECEMBER ¥, 2003

Pl This Security Instrument sceures to Lender: (a) the repavinent ot the debt evidenced by the Note, with imterest,

ol and all renewals, extensions and modihications: (h) the paviment of all other sums, with interest, advanced under

o paragraph 7 toaorotect the security of this Sccurity [nstroments and (03 the perfornuinee of Borrosers covenants and
- aprecments viades this Secucity dastrament and the Note, For this purpose, Borrower does hereby morngage, grant and
' County. Hhnoeis;

convey to Lenderithe fallowing described property located in COOK

LOT 67 IN PLUM GROVE ESTATES UNIT 2 BEING A RESUBDIVISION OF
PAPY JF LOTS 19, 20, 22, 23, 24 AND 25 IN ARTHUR T. MCINTOSH seemme-=r=" "7
AND CZMPANY 'S FIRST ADDITION TO PLUM GROVE FARMS 4 '

1
SUBDIVI2ZION IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 10 EAST
OF THE ‘fH.RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS 00
ACCORDING [0 THE PLAT THEREOF RECORDED AUGUST 3, 1987 AS -
DOCUMENT-Lr425913.

TAX I.D. # (Z2-77-200-020-0000

L ) g,

SOOK Ny
FUED Fap .50

* 168 NOV 14 Py p: 3

. -

8852505g

BOX 333-GG [t

Wl 3
PREPARED BY o
s Pue |

Omm Margoge Comnany

200] Sprop Road o008 LT
OAKBIRDDK LN o

B the same more ar dess, but subject o all lega) highways,
which has the address of 214 BOCARDWALK DRIVE, PALATINE, ILLINOIS 60078

*Property Address™

ToGrHER Wi all the improvements now or hercafter erected on the property, and ali casements, nighis,
appurenances, rers, royaltics, aiineral, ot and gas nghts and prebits. water nghts and stock and all fixtures pow o
hereafter a part of the property. All replacements and additions shall also be covered by this Security Enstrumient. All of
the loregoing is referred 1o in this Security Instrument as the “Property.™

Burrowr R Covexants that Borrower is fawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encambrances of record
Borrower warrants and will defend generally the ttle to the Property dgainst adl cliims and demands, subject to any
cncumbianees ol record,

INsTRUMENT combines uniform covenants for national use and non-unilorm covenants with

FHIS SPECUREDY
limited variations by jurisdiction to constitute a unifurm secuzity instrument covering real property

Form 3014 12/83

ILLINOIS - single Family --FNMA/FHLMC UNIFORM INSTRUMENT
1 O-001-02 78411 ]
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UN®FFICIAL CO®Y -

If Lender required mortgage insurance as a condition of making the kan secured by this Securnity Instrament,
Borrower shall pay the premiums required to maintain the insurunce in ¢ffeet unbl such time as the requirement for the
insurance terminates in accordance with Borrower's und Lender's written agrezment or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Cond:mnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condermnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumernt, whether or not then due, with any cxcess paid to Borrower. In the event of i pariial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the fotlowing fraction: (a) the total amount of the sums secured tmmediately
before the taking, divided by (b) the fair market value of the Property immuediately before the tuking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, oraf, after nonico v, T e : ; R A L S ]
make an award or settle a claim for damnages, Borroaer faily vrmores
given, Lenderss authorized to collect and apply the proceeds wr o s 0 aorcnme mv s rpr e s mem r e e frem e, oy
tothe sums seoured by this Securdy Instrument, whatherorn otz e 0 -

Unless Lenderand Borrower otherwise agree it wriling, any anp.o ;
postpone the duedateof the monthly payments referred toin paragraphs Tand 2 or change the amount of such payments

10. Boarrowsr fat Released; Forbearance By lLender Not » Waiver.  Extension of the e {or payment or
modification of amoriizo.ion of the sums secured by this Security Instrument granted by Leonder to any successon i
interest of Barrower shall 0! operate to release the liability of the originnl Borrower or Borrower's successors i inlerest.
Lender shall not be requicad ia.commence proceedings against any successor in intecest of refuse to extend time for
payment or otherwise madify a/nortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer's successors in interest. Any forbeatance by Lender in exarcising any right or remedy
shall not be a waiver of or preclude thocxercise of any right or remedy.

11. Successors and Assigns Brusil; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrumient shall bind and Genefit the successors and aswpns of ertder and Borrower <uSer tothe prosesons
of paragraph 17. Borrower's covenants ancagriements shall be joint and several. Any Borrower wiw EA UM (TN ursy
Instrument but does not execute the Note. {a) 1s co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thi: terms of this Security Instrument; {(b) is not personally obligated to pay
the sams secured by this Security Instrument;aric) agrees that Lender and any other Borrower may agree {0 extend,
modify. forbear or make any accommodations wit¥ rigard to the terms of this Security Instrument or the Note without

that Borrower's consent.

12. Loan Charges. 1V the loan securad by thes S0ty Lnsrrwssget s wamiovt oo g o which sels mastmum fean
charges, and that law is finally interpreted o that o anterest of wiber lan Sharges cofedran o 0 e seilinaad i
connection with the loan exceed the permitted himits, they” (01 any such foan charge shall de eeddneed by the amaonim
necessary 1o reduce the charge to the permitted hmit; and (b3edv sty alivady sollevied M Bornow ot wheh evoeaded
permitted limits will be refunded 1o Borrower. Lender may ciiosise 1o make this refund by redeamyg the prmeipal owad
under the Note or by making a direct payment to Borrower, If a retupd reduces principal. the redacion wiall be treated ne a
partial prepaynmrent without any prepayment charpe under the Note.

13. Legislation Affecting Lender's Rights, IT enactment ¢eocapiration of apphicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab’cace ordimg ot terming 1 ender, atsts oparon,
may require immediate payment in full of all sums secured by thix Secury Instrument and may rnokhe ams remades
permitted by paragraph 19. [f Lender exercises this option, Lender shall 1ake o/ stops spevfad o the sonnnd fuagoanh ot

paragraph 17,

14. Notices. Any notice to Borrower provided for in this Secunty Instruminishall be gaven by dehvering it or by
mailing it by first class mail unless applicable law requires use of another method/ Tre notice shall be directed 1o the
Property Address or any other address Borrawer designates by notice to [ ender. Any notpe t0 Lender shall be civen Iy
first class mail 10 Lender’s address stated herein or any other address Lender designates ty notne to Borrower Amy mwodioe
provided for in this Security Instrument shall be deemed to have been given to Bornwwves or Leradey w hen guven s provsdad
in this paragraph.

15, Governing Law; Severability. This Security [nstoument shalt be povernad by foderd? L amd the faw o the
jurisdiction in which the Property is located. In the event that any provision or clause of tha Sevulrnd teaiiinert o the
Nole canflicts with applicable law, such conflict shail not affect other peva reoens OF s Sevassy Sontowinesis 20 The N
which can be given efizct without the conflicting provision. To thes end the pranyaone of thn Redarmn Syitrathent ans The
Nolte are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thu Secumiy Insrament

17. Transfer of the Property or a Beneficial Interest in Rorrower, It all or any pact of the Propeiy o any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tramdertad amd Bovoones tomat a natural
person) without Lender's prior writicn consent, Lender may, at its option, require immeadiate payirent RIS SMENTSL TN
secured by this Security Instrument. However, this option shall not be exercisad by Lender of exercise s prohitnted by
federal luw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleratron. The notie shall provade 2 perrod
of not less than 30 days from the date the notice is delivered or n:ailed wathin which Borrower must pay all sums <ecuned by
this Security Instrument. if Barrower fails 1o pay these sums prior o the expiration of thes periol. Lender may imvoke any
remedies permitted by this Securily Instrument without further notice or demamd on Borrower.

18. Borrower’s Right to Reinstate. [ Borrower meets certain condiions, Borrower shall have the iight to have
enforcement of this Security Instirument discontinued at any time prior to the earbier of: (a) 5 days (or such other perniod ax
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamed in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred, (b) cures any default of any other covenants or agreements; (v) pays all expenses incurred in enforcing this
Security Instrument, including. but nat limited to, reasonable attorneys fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts 1 the Properta 3od Rorraer's
obligation to pay the sums securcd by this Security Instrument shall continue unchanged Upon remsiztement by
Borrower, this Security Instrument and the obligations secured hereby shatl remain fully effective as 1f no acceleration had
occurred. Howeser, this right to reinstate shall not apply in the case of acceleration under parag raphs 13 or i 7.

re Ay e,
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