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This instrument was prepared by:

o MARGARETTEN & CO., INC. MORTGAGE
b 887 E WILMETTE RD PALATINE IL 60087 60501688
% THIS MORTGAGE (*‘Security Instrument®’) is givecnon November Tith, 1988
The morigagor is
DONALD B DAVIS,  AND BARBARA JO OAVIS, , HIS WIFE
§
)
' (*Borraower”’). This Security Instrument is given to
‘Va MARGARETTEN & COMPANY, INC.
;\‘&’
“  acorporation which is orsanized and existing under the lawsof ~the State of New Jersey , and whose
D) address is
; One Ronson Road
~ Iselin. New Jersaoy o8830
(*‘Lender’’).
. Borrower owes Lender the principal sum of
Seventy— Five Thousand, and 00/100
Doltars (U.5. § 75,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (**Note''}, which provides for monthly pavments, with the full debi, if not paid earlier, due and payable
on December ist, 2018 . This Security Enstrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, anid all renewals, extensions and moditications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to prot:ct the security of this Security Instrument; and (¢} the performance of
Borrower's covenants and agreements under this Sccupity Instrument and the Note, For this purpose, Borrower does hereby

morigage, grant and convey to Lender the following viés<tibed property located in ©OOK County, [llinois:
THE NORTH 100 FEET OF THE SOUTH 566 FEET OF THE EABT 435 FEET

OF THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION
10, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

PIN B 03-10-301-002-0000

€r1876-86-

which has the address of
546 ELMHURST RD WHEELING, IL 60090

Propeny Address

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *'Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants For national use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY — FNMA/FHIMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87) Form 3014 12.°8]
Repliaces 11709 (Rev. 7-84) and MAR-120% (8/86)
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in writing, the sums securcd By this Sccurity Instrument shall be reduced by the amount of the Provesds It By e sl aving T pesne.
{a) the tonal amount of the sums secured inmediately before the taking, divided by (B) the fair market sahue of the Property amiasctmieg
before the taking. Any balance shall be paii 10 Borrower. ’

If the Property is abandoned by Bortower, of 1, attes aotoe By L eoder o Borrower that the condemnor otfers to imake an award or see-
tte a claim For damages, Boroower fails to respond to b onder wighip W Juvs g1 he Jnie the mopes s Yiven, Lender o anthorized to culled
and apply the proveeds, At 118 Opent, SRNCE B0 TOMURSBLANE UL 2 0 VI IO 0 e I adiee o Y e SRNuely Tl g,
whether or not then dae.

Unless Lender and Barrower otherwise agree i riting, am% apeindinst o7 Praseaids 0 N ascind! vhal hew oveens Sn Aasiagine “#he dwy
date of the monthly pavmeits referred 10 in paragtaphs | and 2 or change the siscant of such pasursciss ‘

10, Borrower Not Releassd: Forbegrance By Leader Not » Waiver. Fyieunot of (he tUne fie pastieizc oF inasdbicaiige of ssmetadalion
of the sums secured by this Security Instrument grantad by L endes to any suowesson in sntecest o Baviewe sl that spviaie g nebtder e
liability of the original Borrower or Borsower s suvveasors in imterest Leeader vl od Do et o o coiiimanie INanangbigs agtiimd A iy
cessor in interest or refuse to extenad me fd PAVIIERL OF GIRSUW B el IV e 80 o8 U wiia wiver o By Ui Uity Ieli it
reascn of any demand made by (he original Borrower oF Boriowse T sthivesants 1 seesd A s NG sl 30005 bk 3 il 0N V0
or remedy shall not be a waiver of or preclude the exercise of any 1ght o1 remsh.

11. Successors and Asdgns Bound: Joint and Severnd Liabillty; Co-signers.  Uhe vovenants and agiocireins of this Savupsiy (nardinen
shall bind and benefit the successors and assigns of Leades and Bortower, subiect to the provesioas of paragraph 1% Booswed s curcimis
and agreemetits shal’ bs joint and several. Any Borrower who oo-ugas s Securts tscrumenr bui Joes o saounie (e N gk o
signing this Security 1. rument only 1o mortgage, grant and coarey that Borroweo s intecest 01 the Fropures ginder e oo 26 s Nasiiy
Instrument: {b) is not prlsonally obligated to pay the sums secarad by this Secur iy Traiagpmeni g 91 Sdiaas il Lot i sy o e
rower may agree 1o exieri, modify, forbear or make any acvonmumaodations wik? regid i e ren o7 M SRR BINE UMK 33 e N
without chat RBorrower's coasiny,

12. Loun Charges, 012 Vo sevured by this Sevurity Tnstrimmenst is sudiovt (o a basw which wis o vinesim Wy ch gon, mind 1l s s
finally interpreted so that the inrorest or other loan charges collevted or to be vollevted in conmnection with the foan 2wedd the DeeHHiied Hihis
then: ta) any such loan charge seads X reduced by the amourt nevessary 1o reduce the charge to the pertutted hant, s 187 408 wihis Wlamys
collected from Borrower which exdeer &3 permitted limits will be refunded to Borrower. Lender oy choose to make this tefunsd by seducing
the principal owed under the Note o1 by making a direct pavment to Borrower 1V e retund reduves pratagaad, the raduviron sill b rrvsiond 0
partial prepayment without any prep=. ment charge under the Note.

13. Legisintion Affecting Lender's Ripaty, 1f enactmen” or expiration o2 anpinalie ans Mo I ST 0 oniiinriig fita proviaar of the
Note or this Security Instrument unenforcostie according to s teran, Dertdet, S 1 opaioan Nty 1Oy y absd ki Iaveaon., o ab 2wl
sums secured by this Security Instrument and/may invoke any remedics permittext by paragraph 19 I8 §eoder oxvovmes 18 QiR § ahies:
shall take the steps spevified in the secand paragraph »f paragraph 17,

14. Notices. Any notice to Borrower provided forin this Security Instrument shail be given by delivering i o Dy msiling @ By Bi~g cies
mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or any other addiess Boi-
rower designates by notice 10 Lender. Any notice to Lendsshall be given by tirst class mail to Lender’s sddress staned et or iy i s
dress Lender designates by notice to Borrower. Any not.ce/provided for in this Sevurity lostrumaens shall 9 Jevinvd o “Fivg o gbask e
Borrower or {.ender when given as provided in this parzgr- i

15. Governing Law; Severability. This Security Instrumant shall be governed by federal fuw and the “w o D g s ar e shid v
Property is located. In the event that any provision or clause of t/as Sceurity Insounrent o the New RS T TE S TR 0 TR S TR (UG, U
flict shall not affect other provisions of this Security Instrument ¢r the. Noze which cun be given eflect without e Coihuig thoensie, Ly
this end the provisions of this Security fnstrument and the Note are/ des tares? (o be severable

16. Borrower's Copy. Borrower shall be given one conformed «opi of the Note amd ot this Sevunty brstiuerer

17. Transfer of the Property or a Beneficial Interest in Bocrower. 2 23 or any part of the Properts o any gt cit L s Qi »
transferred (or if a beneficial interest in Borrower is sold or transferred and/dorcower is not a natural persond wathout Lendee™ v wreling
consent, Lender may, at its option. require immediage pavment in full of all <azs sevured by this Secunty lostrument. Howewer, tha opuon
shafl not be exercised by Lender if exervise is prohibited by fedeeal law as af che dare of this Sevurty Instrument

If Lender exercises this option, 1 ender shall give Borrower notice of aeceiczation Sthe notive shall provide @ penod ot it less thaie W
days from the date the natice is detivered or mailed within which Borrower must pay all sumn sevuted by this Sevueity Insttumont. 1 Bosir s
fails to pay these sums prior to the expiration of this period, Lender may invoks any remedies periitted by this Sevurity Lwiruimaid «atndug

further notice or demand on Barrower. s
B TS

(8. Barrower’s Right to Reinstate. If Borcower aidets certain conditions, Borrower shidbhave the night 1o hasg sosNoemon,

reinstatement) before sale of the Property pursuant to any power of sale contained in this Securicy Instrument; or 1b) entry of a judgment eg-

Security Instrument disconiinued at any time prior to the earlier of: (a) § days (or such orlterpenad as appiwable law may provy Rox ?
r
<2

forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums waich{then would be due under this Security
Instrument and the Note had no acceleration cccurred; (b) cures any default of any other covenants Or agreemnents: (CF pavs all expenses g
curred in enforcing this Security Instrument, inclading, but not tmited to, reasonnble atiormevs’ tees, aat (8 takes such acton s b itdyd
may rcasonably require to assure that the lien of this Sccurity Instrwment, Lender's rights in the Propen’ am! Borrtowet s obhigation 1o pay
the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, vaiy Secunty Instrument and the
abligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right vi reinstate shall not apply in

the case of acceleration under paragraphs 13 or 17.
NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

agreerment In this Securlty Instrument (but not prior to wcceleration nnder puragraphs LY and 17 unless upplicuble luw pruvides otherwise),
The notice shall specify: (a) the defrult; (D) the actlon reguired to cure the default; (c) a dute, nat less than 30 duys from the dnte the notice ia

given to Borrower, by which the default must be cured; and (d) thal failure to cure the default on or before the date specified in the aotice

<
1
¥

b
=

19. Acceleration: Remicdies. Lender shal) give notice to Borrower prior to acceleration following Borrower's brench of any covenari or .

0

may resuli In acceleration of the sums secured by 1his Security Instrument, foreclosure by judicial proceeding and saie of the Property. The -, .

notice shail further inform Borrower of the right to relnsiate alier acceleratton and the right (o assert in the fereclosure proceeding the non, \

existence of a default or any other defense of Borrower te accrleration and foreclosure. If the default is not cured on or before ihe date,

specified in the notice, Lender at its option may require immediate payment in full of ail sums secured by this Security Instrument without .

further demand and may Ioreclpse this Security Instrument by judicial proceeding. Lender shull be entitted o collect 211 expenses incurred in”
pursuing the remedles provided In this paragraph 19, inctuding, but nut limited to, rersonable attorneys’ fees and costs of titie evidence,
20. Lender in Possession. Upon acceleration under paragraph 19 or nbandonment of the Property and at any time prios to the expira-
tion of any period of redemption following judicial sale, L.ender (in person, by agent or by judizially appointed receivery shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Praperty including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of remts, including, but
not Himited to, receiver's fees, premiums on receiver’s bonds and reasenable attorneys' fees, and then ta the sums secured by 1his Security In-

strument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall retease this Security Instrument without

charge to Borrower. Borrower shall pay any recordation cess.
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