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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on NOVEMRER 09TH ,
1988 . The mistgagoris KENNETH J. SORAGHAN AND ROSEMARIE SORAGHAN
(“Borrower"). This Security Instrument is given to

LOAN NUMBER: 2047744

US MORTGACE CORPORATION . which is organized and existing
under the laws of ( NEW JERSEY ,and whose addressis 55 [ADDONFICLD RD, CHERRY HILL
NEW JERSEY 08uCc ("Lender™).
Borrower cwes Lenderi-principal sumof FORTY TWO THOUSAND AND 00/100
Dollars (L).S. § 42,000,00 ). Thisdebtis evidenced by Borrower's note
dated the same date as this Geouvity Instrument ('Note™), which prnvidcs for monthly payments, with the full debt, if not
paid earlier, due and payable an DECEMBER 0137 2018 This Security Instrument

secures to Lender: (a) the repayment.of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all ota=7sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does lieruby mortgage, grant and convey to Lender the following described property

located in SO0K County, llinois:

BEING MORE PARTICULARLY DESCRIBED 8CCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETQ AND MADE A PART HEREOF

BEING COMMONLY KNOWN AS 5913 W. 89TH STRELT. s A YOS G Y
REING THFE. SAME PREMISES CONVEYED TO THE MURTCAGORS HERETN BY DEED TO BE

RECORDED SIMULTANEOQUSLY HEREWITH; THIS BETMOCA PURCHASE MONEY MORTGAGIEE GIVEN
TO SECURE THE PURCHASE PRICC OF THF ABOVE DESGRIBED PREMISES.

ARED BY:

{4y A oy e

55 HADDONFIELD ROAD i/ Y
CHERRY HILL NEW JERSEY OSOOZQ, deer
US MORTGAGE CORPORATION N

ao

oD

i
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' 4
which has the addressof 5913 W. 89TH STREET , OAK LAWN ¢ -
{Street] [City] ”:__
Htinois 60453 (“Property Address™); w

[2ip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or
hereafter a purt of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregotng ts referred toan this Security Instrument as the “Property. ™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Secuniy Insirument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such rime as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written sgreement or applicable Jaw.

8. Inspection. Lender or its agent may make reasonable entnies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyiog reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for comeyance in e of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a totafl taking of the Property, the proceeds shall be applotd to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and [ ender otherwise agree in wrettag, the sums secured by s Secunty [nstrument shall be reduced by
the amount of the proceeds maltiplied by the following fraction: (@) the 1otad amount of the sums secured immediately
betore the taking, divided by (h) the Gare market value of the Property immediately belore the taking. Any balance shall be
paid to Horrower

It the Property is abandened by Borrower, orf, alter notice by Lender 1o Borrower tiin the condemnor ofters 1o
make an award ar settle a claim for damages, Bortower Fails to respond to Lender within 30 days after the date the notice is
given, Lenderis aitharized to collect and apply the proceeds. at its option. either to restoration or repair of the Properiy or
to the sums securesd by this Security Instrumnent, whether or not then due.

Usnless Léndanand Borrower otherwise agree in writing, any appheation of proceeds to principal shall not extend or
postpone the due dare of the monthly puyments referred to in paragraphs b and 2 or change the amount of such payments.

10. Borrowe: Nt Released; Forbearance By ILender Not a Waiver.  Extension of the time for payment or
modification of amortiziion of the sums secured by thns Security Instrament granted by Lender 10 any successor in
interest of Barrower shaliacaperate 1o release the liability of the ariginal Borrower or Borrower's successors i interest.
Lender shall not be required o conunence proceedings against any suceessor i interest or refuse 1o extend ume for
pavment or herwise modify ariedizzation of the sums secured by this Security Tnstruntent by reason of any denind made
by the origing! Borrower or Borrowess suceessors in interest. Any forbearance by Lender i exercising any night or remedy
shall not be a wan er ofor preclude thecxovaise of any night or remedy

11. Successors and Assigns Boend: Jolnt and Several Linbility; Co-signoers,
this Secumty Instrument shafl bind and bepChithe successors and assigns of Eender and Barrower, subject to the pravisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any forrower w ho co-signs this Security
Instrument but does not exccute the Note: (ad is)co-signing this Secunty [nstrument only to mortgage, grant and convey
that Borrower's interest in the Property undersiioterms of this Security [nstruments (b is not personally obhigated 1o pay
the sums secured by this Security Instrument; and/ (o’ agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations witld 'egard to the terms of this Securrey Instrument or the Nole without

The covenants and agreemennts of

that Borrower's consent.
12. Loan Charges. If the loan secured by this Secwiity Instrumeent is subject ta @ law which sets maximum loan

charges. and that law is finzlly interpreted so that the Sciest or other loan charges coliected or 1o be collected in
connection with the loan exceed the permatted limits, then:{ar any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit and (b {uvismms already collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may chocse fo sake this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower, I relingd 1educes principal, the reducton will be treated as a
partial prepayment without any prepavment charge under the Note.

13. Legisiation Affecting Lender's Rights, If emactment or exemation of applicable laws has the effect of
rendering any provision of the Note or this Security Frestriament aaenforeeal le according toits terms, Lender, ntits option,
may require immedinte payment i full of all sums secured by this Securss Distrument and miay invoke any remedies
permitied by paragraph 19, {f Lemder exercises this option, Lender shall tuke theitems specttied in the second paragraph of
paragraph i 7.

14. Notices. Any natice to Horrower provided for in this Security Instrumepshall be given by debivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address ar any other address Borrower designates by notice to Lender. Any nogce 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notisoto Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender/when given as provided
in this paragraph

15. Gaverring Law; Severability.
jurisdiction in which the Property is located. In the event that any provision or clause of this Securio“instrument or the
Nate canflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Ensteument ot the Nole
which can be given cffect without the conflicting provision. To this end the provisons of this Security Insteament and the

This Security Instrument shail be governed by federdd Yaw and the law of the

Nate are declared 1o be severable.
16. Rorrower's Capy.  Borrower shall be given one conformed copy ol the Note and of this Secunty Instrumernt.

17. Transfer of the Property or a Beneficial Interest in Borrower.  [If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest 1n Borrower is sold or transferred and Borrower is niot @ natural
persen) without Lender's prior written consent, Lender may. al its opron, require imediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibiled by
federal law as of the date of this Securty Instrument.

If Lender exercises this option, Lender shalf give Borrower notice of aeceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secyrity Instrument. 1If Borrower fails to pay these sums prior to the expirazton of this period, Lender may invoke any
remedies permatted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of. ¢a) S days (or such other penod as
apphicable law may speaiiy for reinstatement) before sale of the Property pursuant le any power of sale contained in this
Security Lnsteument; or (b} entry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleraton
occurred; (b cures any default of any other covenants or agreements: (3 pays all expenses incurred in enforcing this
Security Instrument, including, but not hmited to. reasonable attorneys’ feey; and (d) takes such acnon as Lender may
reasonably require $o assure that the ben of this Secunty Instrument, Lender's rights in the Property and Borrower's
obligaticn to pay the sums secured by this Security Lastrument shal continue unchanged. Upon remstatement by
Borrower, this Security Instrument and the obiigations secured hereby shall remamn {ully effective as 1fno acceleration had
occurred. However, this right (o reinstate shall aot apply tn the case of aceeleranion under paragraphs 13 or 17,
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LEGAL DESCRIPTION

LOT 46 (EXCEPT THE WEST 10 FEET THEREQF) AND THE WEST 20 FEET OF
LOT 45 IN FRANK DE LUGACH'S FLORENCE HIGHLANDS, BEING A SUBDIVISION
OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE NORTH EAST 1/4 (EXCEPT
PART LYING EAST OF THE WEST LINE OF THE EAST 28 ACRES OF SAID

SOUTH 1/2 OF THE NORTH EAST 1/4) OF SECTION 5, TOWNSHIP 37 NORTH,
RANGE 13, EALT OF THE THIRD PRINCIPAL MERIDIAN IN COGK COUNTY,
ILLINOIS.
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