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The undersigned CHRIST SPIRITUAI. WAY OF TRUTI, INC., a not-far-profit I11dinots
corporation R) :
in consideration of $1.00 and other pood and valuable consideration, the receipt of which is hereby ac-
knowledged, hereby assigns and transfers to  STANDARD ACCEPTANCE COMPNAY, an 111inois
] -

corporat fon ("Scandard'’)
all rents, earnings, income and avails from the real estate described as follows:

ASSIGNMENT OF RENTS

Lots 5 tq 14 both inclusive, in Block A in New Roscland Sudivision Ne. 2, in the
East half of the East half of the North LEast quarter ol Sectlon 32, Township 37
North, Range 14 East of the Third Principal Meridian, in Cook County, I1linois.

Permanent Index No.: 25-32-205-035.
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now due or which may hereafter becomne Jue by virtue of any and all agreements or leases for the use
or occupancy of said premises, or any part thereof, or to any deposits received in connection with letting
of the same. It is agreed that such transfer and assignment shall be absolute,

Said assignment is given as ndditions? security to zecure the payment of the principal sum and

interesl upon a loan for $125,000,00 , secured by n ' 14 peea dnted Nevemboer 127th 19 88,
conveying the aforesaid described premiises, and vhich assignment shall remnin in full force and effect

until said loan, interest and other costs and chargres nrovided shall be fully paid.

The within assigniment shall nel hecome operaiive unlil a default shall occur in the pavment of
the principal or interest or in the performance of the tei'ris and obligations contained in said ‘¥ Tryst

Doeed , and in the obligation secured thereby. ~

In the event of a default as aforesaid, the undersignedagrees: the " rrygrec
agents or servants, may take possession of said real estate and Nold, manage and control th
the improvements thereon; make necessary repaivy, replacements,alterations and improvements to said
real estate as the (3 Trustee in dts sole digeretion may aocem fit and necessary; may jnsure

and reinsure said promiaces, Jease and rept the same or any part thereel f4r such sums on such terms
as Trustcee ,or 1ts agents shall see it and to colleet and Hoid 4il rents, income ang earn-

ings derived from said premiseq, including deposits made and {o be made, and witich shall be applied in the
sole ciscretion of thet? Trusree in payment or on account of:

Expenges of eperating, maintaining, repaiving, making replncements and altteration’s, the pnyment of taxes snd

(1)
assessments, insurance, and reasonnble compensation for the services rendered by the (3T g8~ 0 , .
enarica, oporations and

attorneys, agents, servants ot other persons ecmployed for services in cannection with the munt

management of said premises; and such other sums us may be required to indemnify 2y Trustec against any lin-

bility, loes or damage on account of uny act done in good faith pursuant to the rights and powers giaried hereunder,

2) [aterest, principal or other charges which have or may become due, from time to time, under the terms of the

obligation securced by said (0 , without prejudice of the rigfrt ta «nforce any and all e nedies which
ha by reason of any default as nforesaid,

Any deficiency which muy be decreed agninst the undersigned in favor of the 3 Trustece

tits
e same and

(3)
and when ali of the afuresaid payments and dishuracments have been made, any vemaining surplus shall

be paid to the undersigned.

The within assignment may be assigned, and all the provisions hereof shall be binding upon and
ghall inure to the benefit of the heirs, executors, administrators, successors and assigns of the respective
parties hereto. Relerence to Trustee in this instrument shall also include Standard,

In the event of a default the within assignment shall remain in full force and effect \m;_fil any

period of redemption following a sale in foreclosure proceedings has expired. A release of the 2
securing sail obligation shall operate as # release of the within instrument.

In Witness Whereof, the undersigned has  executed the within Assignment this 12th
day of November 1988 CHRIST SPIRITUAL WAY OF TRUTH, INC.,
PHIS INSTRUMENT PREPARED BY: ~+ MA:tdo, A not-forsprofit I inofs corporacton
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ichael Zimring By J /EZ
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102 Wilmot Rd., Sulte 260 YORRAIXE RIVERS, Eresident
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STATE OF ILLINOIS }
COUNTY OF
personally appeared before me this
day and acknowledged to be the same person  whose name suhscribed
to the foregoing ine.ument, und acknowledged that h signed and deljvered the
same &8 h free and voluntary act for the uses and purposes therein aet forth.
Given under my hand and Notarial seal this day of
19 .
Notary Public
STATE OF ILLTNCIS )
) S§S.
COUNTY OF COOR )
I, Herbzrt H. Fisher a Notary Public in

and for and residing in said-County, in the State aforesaid, DO HEREBY
CERTIFY THAT Lorralne Rivurs, Fresident of the CHRIST SPIRITUAL WAY OF
TRUTH, INC., a not-for-profit 11linols corporation and Debra Rivers

. , Secretary of sald Company, personally known to me
to he the same persons whose names-are subscribed to the foregoing
{nstrument as such President and Secrstary, respectively, appeared
before me this day in person and ackncwl:dged that signed and delivered
the said {nstrument as thelr own free ans ~voluntary act and as the frec
and voluntary act of said Company, for th: upas and purposes therein set
forth; and the sald Agaistant Secretary ther and there acknowledged that
sald Sccretary as custodian of the corporate wear of sald Company, did
affi{x the corporate seal of sald Company to said jistrument as sald
Secretary's own free and voluntary act and as the fle2 and voluntary act
of sald Company, for .the uses and purposes therein wefr forth.

GIVEN under my hand and Notarial Seal this 12th/Zay of November,

1988,
/ :fiéjr -
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