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This Indenture, Made this 7TH day of NOVEMBER 19 B8 between
KEITH J. HEINDL, BACHELOR

, Morigagor, and

PACE MORTGAGE CORPORATION OF ILLINOIS
a corporation organized and existing under the laws of THE STATE OF ILLINOIS

Mortgagee.

Witnesseth: That wherea: the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the nrincipal sum of SEVENTY CONE THOUSAND
AND NO/100 Dollars (§ 71,000.00 !

payable with interest at thespte of ELEVEN
per cenfum ( 11. 00 @aper annum on the unpaid balance until paid, and made payable (o the order of the Morigagee at its
office in 1030 W. HIGGINS ROAD-SUITE 201, HOFFMAN ESTATES, ILLINOIS 60195 °f

at such other place as the holder may d<sipnate in writing, and delivered; the said principal and interest being pivable in monthly installments of

SIX HUNDRED SEVENTY SIN AND 15/100 Dollars (8 676.15 !
on JANUARY 1 .19 B9 , and a'tike cum on the first day of each and every month thereatier unt! the note is fully paid.

except that the fina) payment of principal and inlerest, il nat sooner paid, shall be due iad payable on the first day of  HpCEMBER ,
2018 .

Now, therefore, the said Morigagor, for the better secu’ing ofthe payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, doe, Dy these presents Mortgage and Warrant unto the Mortgagee, its successors

or assigns, the following described Real Estate situate, lying, anu being in the county of  COOK

and (he State of llinois, to wit: ‘

SEE ATTACHED RIDER FOR COMPLETE LEGAL

07-26-302-055-1255
COMMONLY KNOWN AS: 1048 GLOUCHESTER HARBOR
SCHAUMBURG, ILLINOIS 60193{

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, iisues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb.
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, &nd also &ll the estate, right, title,
and interest of the said Mortgagor in and to said premises.

To have snd to bold the above-described premises, with the ap-  of this instrument; not te suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, it successors malerial men 1o attach to said premises; 1o pay 10 the Morlgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is futly paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Iflinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Illinois, or of the county, town, village, or city in which
release and waive. the said land is situate, upen the Morigagor on account of the
, ownership thereol; (2} a sum sufficient to keep all buildings that

And sald Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of

To keep said premises in good repair, and not to do, or permit smc:1 l;\dcbtcd?gss. insured fc:’r_the b?‘ne!'il of the Mongageee in
10 be done, upon said premises, anything thai may impair the suc ed“;m:h" h‘;‘sumﬂ“» and in such amounts, as may be re-
value thereof, or of the security intended to be effected by virye ~ GUIred Dy (he Morigagec.

This form is ussd in conneation uith morigages inswed under the one- o fourfamily programs of the Nationsl Housing Act which provide
for periodic Marigege lnaurance Premium payments.

T Page 1 of 4 VDT YN YL Etiton)
Al 4 CFR 203.17
-+ m i\“? VP MIORTGAGE FORMS + (313 707 4700 » 800, 571 7281 24 CFR 203.11m




ACGN :NLIV

S6109 SIONITII ‘SIIVISI NVWIJIOH
T0Z JLINS-AVOY SNIOOIH ‘M 0€0T
SIONITII 40

NOILYYOd¥OD FDVOLIOW 3DVd

P0L NYAL3¥ ANV q3003y
66109 TI ‘SIILVLSE NVWIJIOH

RZBOVYOOW AANID
tAd9 qIy¥vdayd

Jo 100g U PIPIOSI AJnp pirw W

o Amp 4] uo ‘sfoult](] ‘AlunoD
)0 39130 5,33p1039Y Y3 Ul PIONY 10

88/51/11 sand3 uorsTIIeY Ay
SO o nEs g kimoy

/ M9 £ DION ; AQYY8 v 103
IR o AT «TVES TVIDLAHO.,
ke A Q

i
- Y : (‘/ :, /
. f

88 61 AV’ JIGWIADN Awp HLL

SIY) (25 [FUTION PUT PURY AW I2PUN WIAD

- 'E'ﬂ”moq 40 1P 31 JO IIATEM DUR WA Y BUIPNOUL "ULIC) 1% UM
sasodind pue sasn ayi Jof (3¢ Aswiunioa pus asuj 8/ ST 9 JUSLINLSY) PIBS Y1 PAISAIIIP puw ‘pareas ‘pouts SHS/3AH  ymp
pafpajmourde pur uosiad ul Aep 5 3 20J3Q Pl UawnIIsu $U108310) Y1 01 PAQUIKANS ST WU 29OYM LOSId
JWES 2Y) 3q 01 W 01 umouy Ajeuossody KK / pue
HOTIHOVS/ TIANIZH *L HLIAX 1%L 4BsD AGaoH og ‘prewiofe
1S PUw A1UNOd Y Jo) pue ul diqnd Amou ® ¢ /s oLy // ‘\// “w ‘1

\/ ey jo Luwo)
[

nouyll jo W0

[T1vas] I1vas) — =

I7vas) [7vas)

[Mv3as) (1vas)

'mélsu ‘L HLYEN

[(1vas) } 7/ 4 ; 1vas)
/ s ‘USUM 18215 183K puw Awp Yl 10fwiIo 2U) JO [8F DU PUTY M) SSIEN




UNOFFICIAL COPY

Al insuranice shadl be cattled fy comprales approved hy thie
Morigagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
tavor of and in form acceptable to the Mortgagee. In event of
loss Mottgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Muortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of (0 the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or [0 the restoration or repair of
the property damaged. [n event of forectosure of this mortgage
or other transfer of title 1o the mortgaged property in extinguish-
ment of the indebtedness secured hereby, alt right, titte and in-
terest of the Mortgzem in and to any insurance policies then
force shall pass to the parchaser or grantee.

That it the premises, crary part thereol, be condemned under
any power of eminent doraie, ar acquired for & public use, the
damages, proceeds, and the consideration for such acquisition,
the extent of the full amount of iadeliedness upen this Mort-
gage, and the Note secured hereby Ceriaining unpaid, are hereby
assigned by the Mortgagor 1o the Nortgagee and shall be paid
fuorthwith to the Mortgagee to be applied by it =n account of the
indebtedness secured hereby, whether due oraot.

The Mortgagor further agrees that should this molignge and
the note secured hereby not be eligible for insurance<ipdes the
National Housing Act within 90  days froinind date
hereol) writien statement of any officer of the Depastment of
Housing and Eirban Development or authorized agemt of the
Seeretary of Housing and Urban Development dated subsequent
10 the days' time from the date of this mortgage,
declining to insure said note and this morigage, being deemed
conlusive prool of such ineligibility), the Murtgagee or the
holder of the note may, at its option, declure all sums secured
hereby immediately due and payable.

In the event of default in making apy monthly payment pro-
vided lor herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thercafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the salvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power Lo collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

cost, teves, iraner, aned other e necesamy for the proley
tion and preservation of the propenty.

Whenever the sard Mortgagee shall he placed in possecaor o
the above desonbed reemzies Lnder an order of & oour o whaih
an actian s pending to forecionr thr mortpigpe o s subseguen!
mortgage, the smd Motigagee, mons discrebion, may: heep the
satd premisey in good repar; pay such current of back tases and
assessmenty as may be due on the simd premisesy pay for and
maintain such msurance in such amounts as shall hase been re
qaired by the Mortgagee; lease the said premises 10 the Mort
ragor of athers npop such terms and cosdinons, cither wathan aor
beyoud anyv peniod ol redemption, as are approved by the court;
collect and receive the cents, fsstes, and pratis for the use of the
premises hereinabove deseribed; and employ other persons and
expend inel such amoants as are reasonihly necesany o aary
out the provistans of this paragraph,

And in case of foreclosure of this mortgage by siud Mongagee
inany court of law or equity, a teasonable sam il be gllowed
for the soliciion's tees, and stenographets' fees ot the comphons
ant inosach proceeding, amd also for all outhays tor docementan
evidence and the cost ot compivte abstract of bitle for the pur-
pase of such foreddosure; and an e of any other ant, o leesd
proceeding, wherern the Mortpagee shall be made a puity thereta
By reasen of this mortgage, its costs and evpenses, and the
reasameble fees and charges of the atorness or solicders of the
Mottgagee, so mide parties, for sepvices insuch sait ar pro.
ceedings, shalt be a turther Hen aned charge upen the snd
premises under this moertgage, and gl such expenses shall beoome
somuch additional indebredness secured heieby and be (llewed
in any decree foreclosing this murtgage.

And there shall be included in any decree foreclosing this mort-
pree.and be paid out of the proceeds of any sale pusle in pur-
sttt any such deeree: (1 Al the oty of such st or s,
adversiviagz, sale, and comvevance, iscluding attorness’, sobaion’,
and stnozeephens tees, outliys for documentaes evidenee and
cast of and shaact and exammation of ttle; (2 all the mones
advanved s (he Morrgagee, if any, For the purpose authonred m
the mortgage with imterest on such gdy antees at the rate et tokth
in the note seeuted thoreby, from the time such adyimes e
made; (3) #lt the acordeddnterest temainitg anpant on the
debtedness hereby seeured; (41 all the smd privapai meney o
maimng unpad. The overples of the proceeds of waleo b e
shall then be piad to the Maortgasan

It Mortpagor shall pay snd nove w7t nmie and e the o
aloresaid wnd shalf abide by, comply @i _ard dely prrter
the cosenants and aprecinents berer, R0 0 e
be sull and sort and SMortpagee wall, wathl S0, g3
written demand therefor by Mortzagor, excaute 1 reicase of
satisfactuon of this mortgape, and Mortgagor hereby wanes the
benefits of all statutes or Laws whicho requute the carlier execunion
or delivery of such release or satndacton by Morggagee

It is expressh agreed that ne exiension of the nme for ravnent
of the debi hiereby secured given by the Mortgagee to any suc-
cessor in inferest of the Mortgagor shall operate 1o release, in
any mannet, the original lability of the Morgager.

The covenants herein contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shal! inclnde the plural, the
plural the singular, and the masculine gender shafl include the
feminine.
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LEGAL DESCRIPTION
RIDER

PARCEL 1: UNIT NUMBER 2303, IN NANTUCKET COVE CONDOMINIUM AS
DELINEATED ON PLAT OF SURVEY (CONDOMINIUM) OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE:

CERTAIN LOTS AND BLOCKS IN SUBDIVISION IN THE WEST 1/2 OF THE SOUTH
WEST 1/4 OF SECTION 26 AND THE EAST 1/2 OF THE SOUTH EAST 1/4 CF
SECTION Z7, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN-COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "B" TO-THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF
EASEMENTS, COVEMANTS, AND RESTRICTIONS FOR NANTUCKET COVE, AS
HERETOFORE OR HEREAFTER AMENDED FROM TIME TO TIME, EXECUTED BY

LA SALLE NATIONAL ®ANK, AS TRUSTEE UNDER TRUST NUMBER 47172, AND
RECORDED IN THE OFcICE-OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NOJ 22957844; TOGETHER WITH A PERCENTAGE OF

THE COMMON ELEMENTS APPURTZVANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, AS AMENDED F2OM TIME T0 TIME, IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENT FOR INGRERS AND EGRESS FOR THE BENEFIT OF PARCEL 1,
AS SET FORTH IN THE DECLARATIOK OF EASEMENTS RECORDED AS DOCUMENT

NO. 22957844; MADE BY LA SALLE NATIONAL BANK, AS TRUSTEE UNDER

TRUST NO. 47172, AND AS CREATED B! DZED TO HARRIET TEDRAHN, RECORDED
SEPTEMBER 7, 1978 AS DOCUMENT NO. 24616676, IN COOK COUNTY, ILLINOIS.
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRAMSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 7TH day of NOVEMBER 1988 | andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the “Instrument®} of the same date given by the undersigned {the “Mortgagor®} to secure
the Mortgagor's Note (the “Note’) of the same date to
PACE MORTGAGE CORPORATION OF ILLINOIS
{the "Mortgagee'} and covering the property described in the Instrument and located at:

1048 GLOUCHLSTER HARBOR, SCHAUMBURG, ILLINOIS 60193
{Property Address)

AMENDED COvVFNANT, In addition to the covenants and agreemenis made in the Instrument,
Mortgagee and MortgagCr further covenant and agree as follows:

The Mortgagee shal,, with the prior approval of the Federal Housing Commisioner, or his
designee, declare all sums-secured by this mortgage to be immediately due and payable if
all or part of the property.is Cold or otherwise transferred (other than by devise, descent
or operation of law) by the mergagor, pursuant to a contract of sale executed not later
than | X |12 | 124 morths after the date on which the mortgage is endorsed for
insurance, to a purchaser whose o #dit has not been approved in accordance with the

requirements of the Commissioner.

Mortgagor

IN WITNES REOF/e Mortgagor has exeiuted this Assumption Policy Rider.
/(‘4 {Seal) {Sealt
KEY . HEINDL Mortgagor

] .. (Seal} (Seal)
Mortgagor Mortigagor

NOTE: if the property is not the principal or secondary residence of the Mcr'gagor, 24 months will be

checked instead of 12 months.
. {Space below this line for acknowledgement}
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FHA/VA CONDOMINIUM RIDER
332555-1

This FIAANA Condominium Ridar s mode this 7TH  day ot  NOVEMBER 1988 and Is Incotporated
into and shall ba deonrind o amend amnd supplomant n dMorlgnga, Daod of Trust or Cond 1o Secure Debl (herein "secutlly

ISR HHREBRE £ E‘tﬂﬂp’di?A"i"I'bﬂ”'- glvon by the undersigned {heroln "Notrowor™} to socura Borrowor’s Nole to

{hotein “Lendor”) and covoring the Propeily

described in the secusily instrumont and localed al__

1048 GLOUCHESTER HARBOR, SCHAUMBURG, ILLINDIS 60193

U/—2b=302-U3o=1422 (Proparty Nhhnsn.)

:‘ll‘rgwf:'ru;v':);-r_y-comAlﬁ;&é—gg%tncgeghoédﬁvjd“ fﬁ‘f't"ﬁ"d Intorost In the common slements of, a condominium projoct

(Namo of Condominium Pro)nct)

(hereln "Condominium Project™)

Condaminlum Covennnls. In addition to the covenanis and agronments made In the securlty Instiument, Borrower and
Lendnr fuiihor covunant and ayree as follows:

A.  Assceampeiiis. Dorowor shall promplly pay, whan dun, all assassmenis imposned by the Qwnnis Assoclation or
other govardingg bady ol the Condominlum Project (hernin “Ownars Associnlion”) pursunnt to the provisions ol
1he deciaraticn Gy laws, code ol toguintiona or ather constitluant docinnnnt of the Condomirtlum Projact. Any lian
an tho propaly reuling from Noremanr’s {ailure ta pay conffominiuim assessments whien due shall be subordinale
to tho tien of the sacurily instrument,

[1. Hozeed Innurnnce. So dong ns the Owners Assoclation malitalne a “mastor” or “blankot” pollcy on the of,

Candorminium Frojerctw = 1¢h provilas Insurance coveraga ngainst fro, hazards Ineludaed within the term “exlanded
covraga,” and such other basards as Londor may require, and in such amounis and for such periods as Lendor

may roquirte, the:

0] Laader waives the pravising In tho sncutily Insteumont tor tha monthly payment to Lender of one-twellth of
tha pramium installimenis tar hazard insuranco on the Proporly;

{(i1)  Poucunes obligation umder tho.eozwity Instrument to maintaln hazard Insurance coverage on tha Properly
is deemed satistied; and

(I1i) the provisions i the securlly Instrnnent_reaarding applieatlon of hazard Insurance proceods shall be
supnrcaded by any provisions ol the daclieatinn, by laws, eodo of regulations or othior constituent document
ol the Condaminium Project or of applicabln law to the exlent nacessary 10 avold r conllict belwoen such
provisians and the provisions of the sacurily Insiremaent. For any potlod of tims during which such hazard
insutanca coverage is not maintained, the liaiedialnly proceding sentencn shaill bo denntod lo have no
force or eftect. Honower shall givo Londor protasitsiotice of any lopse In such hazatd insurance coverage.

In the event of a disliibution of hazard Insurance procands ) inu ol restoratlon or repalr following a loss to the
Propacdy, whethor to the unit or to cammoan olomonts, any such proogeads payable to barrownt ato hatoby nssigned and
shall be paid 10 Londer lor application 1o the suims socured by the securily insiruinent, with tho excass, It any, paid to Bortower.

C. Unender's Prior Consent. Borrowar shall not, except altor notlce 1o cedirtar and with Lender's pilor wrilien consent,
partition or subdivide the Propnily or consent to:

(13 the abandygnment of tnrmination of tha Condomlnlum Projoct, axceptfo nkandonmanl or tarmination piovided
by law In the ease of substantial destruction by lire or othor casually or in e case of a taklng by condemnation
or arninent domain;

(i1)  any matedal amendment 1o the daclaration, by taws or coda of teguiations ol 1he Owners Assoclation, ot
aquivalent constituent documant of the Comtfaimdnium Projaclt, Including, butatlerlled to, any amandiment
which would change the perconingn iinterests of tha unit ownois In the Congormnium Project; or

{iE1) the eflectuation of any declslon by thn Owneis Association to terminato prolesslonat management and assume
sollananagement of the Condominium Mrojoct.

0. Aemedles. Il Danower breachas Borrownr's covonants and agreaments hareundar, Including the covenant lo pay
when dun condominium assessments, safkd broach shall constituie a delault undor the applicable provisionsa of
the National Housing Act and undar tha sacurily Instrument. Upan auch dnlault by Borrowar and with consent
ol tha Federal Housing Comimisslonar, Londer may, al Landdor’s eption invoke nny remedlios provided under the
ancurlly Insliumeant, Including, but not limited 1o, declarlin the whole ol tha indebledness secured hereby 1o be

dun and payable.

E. Heaolution ol Inconsistency. i s seciiity Instrumant and Mota boe Insured undnr the Hational Housing Azt,
\he applicable saction{=) and Megulations Issund theroundar and In etlect on the dale herool shall govern the
rights, duties and linbililies of 1he parties herelo, nnrd arry pravision of this or othor Instrurnents exerculed In connocllon
willh this securily institnnent and NHote which are inennsistent wilh such sactlon(s) of the Natlonal Housing Act
of Nagulatons are hioreby amendad to conform therelo.

In Wilnoss \‘\73rnZ./(7rowm as 0770 this FHASNVA Condormintum idor.
N [

b—(;;rm'erKE‘{tTH J. (HEI?’DL Dorowar

Roooveor Hoirovier

F1ad 230 Carsomingm Riget
$33 111010700
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