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ASSIGNMENT OF RENTS 88~526573

THIS ASSIGNMENT is made November 2, . _ 19.88 , py Raul Erbes, married to Teresa Frbes
("Owner”), to METROPOLITAN BANK AND TRUST CO  an Illinols corporation (“the Bank™).

WITNESSETH, that wheteas the Owner has title to the premises described below,

NOW THEREFORE, in consideration of snd uy nn inducement (o che making of a loan by the Bank to Owaer,
Ten Dollars ($10.00) in hand paid, and of other good and valuable considerations, the receipt and sufficlency
whereof are hereby acknowledged, Owner does hereby assign, transfer and set over unto the Bank, its successors
and assigns, all che rents, enrnings, income, issues and profits, if any, of and from the real estnte end premises de-
scribed below, which are now due and which may hereafter become due, payable or collectible under or by virtue
of any lease, whether written or oral, ot any letting of, possession of, or any agreemenr for the use or occupancy
of any part of the real estate and premises described below, which Gwner may have heretofore made or agreed to,
or may hereafter moke or agree 1o, or which may be made or agreed to by the Bank under the powers hereinafter
granted, ic being the intention of the parties to make zrod establish hereby an absolute transfer and assignment of
ail such lenses and agreements and all the rents, carnings, income, issues, and profits thereunder, unto the Bank,

atl relating 1o the real escate and premises sicuated in the City of

Chicaqge ——y County of ____Cock _ ,Smate of ___Illinois
and described s tallows, to wit:
Lot 25 in Blons 26 in Garfield being a Subdivision of the Southeast 1/4 of Section
34, Township 40 Jiorth, Range 13, East of the Third Principal Meridian, (except the
Wesat 307 feet or cie North ©31.75 feet and the west 333 feet of the South 1296 feet
thereof) in Cook Zcocuanty, Illinois.

Commonly known ag: 40 West North Avenue - Chicago, Illinois

A0
No. 13-34-42%~032 Vol. 371
%’Eﬁeiuigumcnt 133 give; o fiecure payment of the principal sum of __©0,614.11

Dollars (3. .6,614.11 ) uzon a certain loan evidenced by a promissary note of Owaer to the Bank dared
_November 2, __ __ _ _, 1988 _ ind s=~ured by a Mortgage or Trust Deed dated ._November 2, ’

19_88 | conveying and mortgaging the i=1l.2state and premises previously described ta the Bank, as Trustee or
Morcgagee. This .fuc‘gnmcm shall remain it. £ 1l force and effect until said loan and the incerest thereon and all
other costs and charges which may have accrudd under said Mortgage or Trust Deed have fully been paid.

This Amignment shall be aperative only in the eveni of a defay’. ‘nthe parownt of principal and {aisrest secured by sald Mo or Trust Deed or
5{1 the event of s breach of -nf.ol tht terms of condidanr contalned In uldp ortgage o’r Traxt Deed ar ia the note or noe secu thereby or o chis
sreetacnt,

Owaoer heceby irrevorshly suthorlies che Bank in lis own name to roltec. »ll of sald rents, esrnings, income, iwues and profits ariving or sccruing
at soy time hereafter, and all now due or chat mar heresfier becume doc under sach aad every [euse OF sgieement, wricren or verbal, exlecing ar (o
herealter exise, for wald premiscs, 16 mko actusl jon of the sald ten cf «iv aad prembes previously desciibed, ar of any part thareol, pensonslly
or agenc or arrerney, as {or coodition brokea, wod ey, with or withoue forc ., and with or without process of fs', and withou: any acdoa oa the
purt of the holder or holders of the [ndeberdness secured by sald Trast d oo o gage, enter upoa, \ and taln possession of all or sny parr of
sald real esrnts and pre herclnabore described together with all documents, sooc’s, records, papers, and scvouats relsting therero, sod msy exciude
the Owaer whotly therefrom, sod may hold, cpemte, manage and toawo! che sald rer. v tate and premises hereinabore described, and conduct the bullaess )
theceol. The may. at the expense of the mory, peroperty, {rom time to riee, Lav'e o be made all nccema “cf’”" repairy, renewals m«-
mence, useful slterntions, sdditions, bercermensy an mhpmvrmtnn 10 the 1aid real es.ate Lz’ premises 33 pay s«n’fu&j ous, and may insure and e s
same, and cay lease saki morcigs property la sucl %arteb and for smuch times and o such terind i may seem A, la:luainl leases for terms explrin,
ond the meturity 0f the indebiedness secuced by taid Truse Deed 07 Monmmd 0.7 ADCEL ADY ltady Or sub.lewse fOr mNy Caue Or OB &NY EFOUD
which would eatltle the Owner to cancei thie same. 12 every such case, the shall Sar'e Mo right (o manage snd operate the ssld real eftate aad
nremises, and ip curry on the builaess shereof as the bank, in io wle discretion, shail s A e Bank shall be entitled 10 collect and receive all
ecncnings, cevenues, rents, and Jncome af the ?ropenr wnd any part thereo!, Alter deducung the “ZJeom of ¢voducdag the budiosis thereof and of all
malatennace, repairs, tenewaly, replacemenn, slterations, addlifons, betrerments, and Improvement, ann 1!l parments which may be made for (axes, nisess.
menn, inwrance. and prior 10 proper char, aa the 1sid real estute and premises, or aoy pare the tof, {sc'uding the just and ressonable compensation for
the services of the Bank end of the Bank’y ntomT. agenn, clecks, servancy, aad othérs employec by th . In connecrion with the operstion, manage-
mel;!. sad nlzlng-ﬁll of ‘:be mor property md; e conduct of d:;lgudm [&uluml 'n-ﬁ\ n(u:h l'\.l':‘ll‘l', -;'mhuﬂm;!r’ bcd-usic}mt u’: l’-‘: ann:i‘tv the Bank
againyr sny g . o83, or damage oo sccoune of say marter or x dooe rod th (a pursus s the righes an wers of the Ban reunder,
|g: Bank :h-\I np‘?ly any and ail n{goen arising ms aforesald ro the payment of the followiag Jtems in 1101 order a3 the B“l:: deems Br:

(1} latejest on the S'l"‘l al and ovetdue interest ga the n{gic’ o muaecnrtd by sald Trust Deed or Ao gage. st the e :hcr»lndpmﬂdld; {2) {o-
retest accrued and unpsld oa the 1aid nace or notes; {3) the nrincips! of sald note or_potes from time 10 time . ~ZJiring ourstanding an un;afd: (4) nar
unid all other charges secured by or rrgled under the siid Trose Deed or Morcgege above sefesred to: and {4} the bufance, if any, to the ner. Owner
fhereby racifics alt that the Bnn{ may by victue of this Assigoorent.

£1GeYG-85~

CQwoer, lor {tsefll. its yuccessors aad asigns, covenanss and agrees that it wiil soc. oeally or in wihing, Iy ¢ reender or renew soy of soch Senwes,
o diminish the obllgstions of |hi‘leuen Ih:rrubdﬂ. Or release dtiy 00C br mOre teuants {rom their mn'c'ct ve oblts-ﬁotv Il der soch Ve ’. without pre.
vious written consest of the Ban!

Ow: furtl e and hat ) Il oot am or uld renss or ¢ .dlect fro f tha wnamts
lassees any reat or reatals in advance o;.:geu::o" o Therat ‘..-‘-" ‘-m“:r‘m‘ o of the g-ll.l'ak:;.:inmi}n al !hhr:unu nt;llu.ﬁ” o nite 8 dtla:l:
uader the mortguge or Trust Deed, and In such event, ihe whole of the prlacips) then + ial pald shall imm ~di» 4!~ Decome due and payable.

Any hll omiml £ this Assigament | period of ti shall aor ie, the force and effect thersof “oJadice the rights of the
Baak, :or u}‘:‘ll‘l’.{u mt"&“&%aﬁﬁ’nna: |hlfuum2;:,:g exercise or :;:om aap of tight hereln gramted o I, -Il'{"f o sfters berela coniained
befag stricsly discretionsry wizh the Back.

These cov shall continue {n full force and sflect until the sublect fndebe is paly la fuil,

19

This Docuntent Prepared By: 1S document prepared byl Z : .
ANGELITA PEREDA Ra bes o
3}"‘“ West Carmak LA M;«Q
oAy, ineis 6 =
STATE OF ILLINOIS ) e linols 60608 Teresa Erbes

Made and executed in Chicago, Illinois on . [

COUNTY OF cOOK | 58 NOV-15-65 & o P ,
Cheryl Brueckmann 2591 , 8.‘55“?‘"’73, . i IR 12.0C
[, ... Lhery. Brueckmdon , 8 Notary Public in and for said Counsy, in the State

aforesaid, DO HEREBY CERTIFY thar Raul Erbes and Teresa Erbes personaily

jwhose name & subscribed to the foregoing instrument, appesred (' /) ¢

their _ _ free and for the uses and purposes therein set forth.

4¢th day of November .19 88

/ J ’/ e Form 87.028 l:u:mm

GIVEN under my han

{SEAL)
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