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MORTGAGE 095837663 ’

THISMORTGAGE (“Security Instrument’) is given on NOVEMBER 11
19 88 Themertgagoris TIMOTHY J. BOGAN AND LINDA L. BOGAN, HIS WIFRE

("*Borrower) Thishevurity Instrument is given 1o
UNTTED SAVINES OF AMERICA

which is organized ans ax/sting under the laws of THE STATE OF ILLINOIS , and whose address is

4730 WEST 79TH STREET, CHICAGO, ILLINGIS 60652 ("Lender™).

Borrower owes Lender the princirzs!sum of

ONF HUNDRED TWENTY-SIv% THOUSAND AND NO/10G0
Dolles(US. ¥ 125,000.00
dated the same date as this Security Instrunient [ Note™), which provides for monthiv paymients, with the full debt, i not

paid earlier, due and payable on NECEMBER 1,.2Q18 This Security Instrument
secures to Lender: (a) the repayment of the dibt :videnced by the Nofe, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, vith ipterest. advanced under paragraph 7 to pratect the security of this
Security Instrument; and (¢) the performance of Bariower's covenants and agreements under this Secunity Instrument and
the Note. For this purpose, Borrawer does hereby mor gage, grant and convey 10 Lender the following described property

focated in CQOK

). This debt is evidenced by Borrower's note

LOT 5 TN BLOCK 7 IN LAKE PARK ALDITION TO LAKE VIEW TN SECTION
20, TOWNSHIP 40 NORTH, RANGE 14, YAST OF THE THIRD PRINCTDAL
MERTDTAN, ACCORDING TO THE PLAT THERLOL RECORDED OCTOBER 6, 188§,
AS DOCUMENT 769853, IN COOKk “OUNTY, ILLINOIS.

P.T.N, 14-20-310-006A

which has the addressof 3449 NORTH GREENVIEW AVENUE . CHICAGO

[Street] 1€y

60657 ("Property Address™)

Hlinois
[&ip Code)

TocriHEr WITH ail the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profies, water nights and stock and all fistures now or
herealter a part of the property. All replucements and additions shall alvo be covered by this Securrty lastrument. AN of the
foregomng is referred toin this Security Enstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the nght 1o
mortgage, grant and convey the Property and that the Property &5 unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the ttte to the Property agunst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform covenants with
limited varations by jurisdiction to constitute i unmiform security mstrument covering real property.

ILLINOIS —$igie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@- B lIL) sror VMP MORTGAGE FORMS » 13131283 €100 o 1HOMLIT Potit
"

County, Hlinois:
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If Lender required mortgage insurance as a condition of making the foan secured by this Secunty Instrument
Borrower shall pay the premiums required 1o maintain the insurance w effect until such time as the requirement for the
surance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, diret or consequentisl, in connection with
any condemnaton or other taking of any part of the Property, or for conveyance in heu of condemnation. are hereby
assigned and shall be pad 1o Lender.

In the event of a tatal taking of the Property, the proceeds shall be apphed to the sums secured by this Securny
Instrument. whether or not then due, with any excess pmd to Barrower. In the event of i parval taking of the Property,
unless Borrower and Lender otherwise agree in writing, the surms secured by this Seeunily Instrument shall be reduced by
the amount of the proceeds mudtiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the Fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award ¢4 settle a claim for damages. Borrower fails 1o respond 1o Lender within 30 days after the date the notice i
given. Lender is avtnorized to collect and apply the proceeds, at its option. either to restoration or repair of the Property or
to the sums securedoy this Secunity Instrument, whether or not then due

Unless Lender ard Borrower otherwise agree in writing, any apphcation of proceeds to principal shall not extend or
postpone the due dateofiiie monthly payments referred toon paragraphs Tand 2 or change the amount of such payments

10, Borrower /2ol Melensed: Forbearance By Lender Not a Waiver.
maoditication of amorbzation of the sums secured by this Secunty Instrument granted by Lender to any successor
interest of Botrower shall notopacate to release the lability of the origina! Bortower or Borrower's successors i nferest.
Lender shall not be reguired to fommence proceedings against any successor monterest or refuse (o extend ume for
payment or otherwise modify amectrzation of the sums secured by this Sevurity Fnstrument by reason of any demand made
by the ariginal Borrower or Borrower's successors ininterest. Any forbearance by Lenderim exercising uny nght or remedy
shall not be a waiver of or preclude thesaercise of any right or remedy.

11. Successors and Assigns Boind; .»~int and Several Liability; Co-signers.
this Sectirity Instrument shall bind and beneiit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ageesments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (@) (s eo-signing this Security Instrument only ta mortgage. grant and comey
that Barrower's interest in the Property under theterngof this Security Instrument: (b} is not persanally obligated 1o pay
the sums secured by this Security Instrument; and (o) »zrees that Lender and any other Borrower may agree 1o extend,
modify. forbear or make any accommodations with regard o the terms of this Security Instrument or the Note withoul
that Borrower's consent

t2. Lagn Choarges, 1 the boan secured by this Sceurnity Instrument is subject to o law which sets maximum loan
charges, and that Liw s finally asterpreted so that the iptdres. or other loan charges collected or o be colfected 1n
connection with the foan exceed the permitted limits, then: taYany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b)Y anysvdas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 144 paake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund(re/tuces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note,

13. legislation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabloacco/ding toits terms, Lender, at s option,
may requiire immedinte payment in full of all sums secured by this Security Inyicament and may invoke any remedies
permitied by paragraph 19, 1f Lender exercises this option, Lender shall take the sieps specified i the second puragraph of

Fatension of the tune for payment or

The covenants and agreements of

paragraph 17.
14. Notices. Any notice te Barrower provided for in this Security Instrutienty shali be given by delivering 1t or by

mailing it by first class mail unless applicable law requires use of another method. The, folice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mait to Lender’s address staled herein or any other address Lender designates by notide to Borrower. Any notice
prosvided for in this Secarity Instrument shall be deemed to have been given to Borrower ar Lenaersaben given as provided
i this paragraph.

15. Governing Law; Severability. This Securnity Instrament shall be governed by federal Ty
Jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurey(Fnstrument or the
Note conflicts with applicable law, such conflict shall not affect other prosisions of this Security Instrumntor the Naote
which can be given effect without the conflicting provision. To this end the provisions of thas Secunity Tnstrument and the
Note are declared 1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thas Secunty Tnstrument,

17. Transfer of the Property or a Beneficinl Interest in Borrower.  1Fall o1 any pare of the Property or any
interest in it is sold or transferred (or if a beneficial interestin Borrower is sold or transferred and Borrower s not @ natural
person) without Lender's prior written consent, Lender may, at is option. requare immediate pasment o faull of ald surs
secured by this Sccurity Instrument. However, this option shall not be exeremed by Lender af exercise s proflbited by
federal law as of the date of this Security Instrument.

H Lender exercases this option, Lender shall give Borrower notice of aceeleration The notice shall provide aperiod
of nat fess thaan 30 days from the date the notice is debvered or manled withim which Borrow er must pay all sums secured by
this Security Instrument. I Borrower farls to pay these sums prior to the exparation of this peried. Fender may s uohe any
remedies permitted by this Security Instrument without further notice or demand on Berrower

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall hase the right 1o huve
enfarcement of this Security Instrument discontinued at any tume prior to the carher of () 5 days (or such other period as
appheable law may specify Tor remstatement) before sale af the Property pursuant to any power of sale contined in this
Secunily Tustrument, or (b) entry of a judgment enforcing this Secunty Instrumest Fhose conditions are thiat Borrower
() pays Lender all sums which then would be due under this Security Instrument and the Note had oo aceeleriation
occutrreds (h) cures any default of any other covenants or agreements: () pays ufl expenses incurred n enforemg this
Security Instrument, including, but not limited to, reasonable atterneys” feessand dd) takes such action as Fender may
reasonahly require to assure that the lien of this Security Instrument, Leader™s nights i the Property and Borrower's
obhigation 1o pay the sums secured by this Secusity [nstrument shall continue unchanged. Upon reinstatemen by
Borrower, this Secunity Instrument and the obligations secured hereby shall renvnn fully effectis e o i noaceeleration had
occurred, Flowever, tns tight 1o reinstate shadl not apply in the case of aeceleration under paragraphs 13 or 17

=] the law of the
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