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THIS INSTRUMENT PREPARED BY:
NBD BANK EVANSTON, N.A.
g~ 1603 ORRINGTON AVENUE
88536073 EVANSTON, ILLINOIS 602014
BARBARA N. SAETHER
[Space Above This Line For Recording Data)
MORTGAGE
THIS MORTGAGE (“Security Instrument'') is given on November 10,
19 88 The mortgagoris DONALD AUSTIN, Divorced and not since remarreid

(**Borrower™) Thi; Security Instrument is given to NBD BANK EVANSTON, N.A.

which is organized arid =xisting under the laws of the United States of America . and whose address is
1603 Orringecsn Avenue, Evanston, I1linois60204

(“‘Lender').

Borrower owes Lender thd pruncipal sum of

NINETY THOUSAWD and 00/100

Dollars (U.S. 5 90,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Tast-ument (“Note®™), which provides for monthly payments, with the full debt, if not
puid carhier, due and payable on Decerrber 1, 2013 This Security Instrument
securcs to Lender: (a) the repayment of thegebt evidended by fthe Note, with nterest, and all renewals, extensions and

modifications; {b) the payment of all other iums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performanceof Torrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hercby morigage, grant and convey to Lender the following described property
located in 2004 County, lllinois:

SEE ATTACHED

-
PARCEL 1: ﬁ
Iot 39 in Hobbs Subdivision of part c¢f the South 1/2 of the Northwest &1
1/4 of the Northwest 1/4 of Section 18, 4vamship 41 nNorth, Fange 14, N
East of the Third Principal Meridian, in/Cook County, Illinois. g;
PIN: 11~18-107-033 E-Jj
1021 Gamett
rwvanston, IL 60201
PARCFL 2:
Iot 56 lexcept the South 7 feet taken for Alley) in !lobh's Subdivision
of part of the South 1/2 of the Northwest 1/4 of the Norchwest 1/4 of
Section 18, Township 41 North, Range 14 East of the Third Frincipal
Meridian, in Cook County, Illinois. Eﬁ
PIN: 11-18-108-015 S%
1014 Garnett P
Evanston, IL 60201 =3
w %

whichh  parcEL 3:
Unit No, 2-H as delineated on Survey of the following described Parcel

Hinors of Real Estate (hereinafter referred to as "Parcel”): Iots 5, 6, 7 and
8 (except the West 14 feet of said lots) in Block 17; also all that land
lying East of and adjoining said lots 5 to B and lying Westerly of the

appurte ~ West Boundary Line of Lincoln Park as shown on the Plat by the

hercafte Conmmissioners of linceln Park as filed for record in Recorder's COffice

foregomr of Deeds of Cook County Illincis on July 16, 1931 as Document No.

1 10938695, all in Cochran's Second Addition to Bdgewater, being a

mortgag Subdivision in the East Fractional 1/2 of Section 5, Township 40 North,

Baorrrows Range 14, East of the Third Principal Meridian, in Cook County,

encumb Illincis, which Survey is attached as Exhibit "A" to Declaration of

. Condominium made by La Salle National Bank as Trustee Under Trust No.
hmited - 32721, recorded in the Office of the Recorder of Cock County, Illinocis,
as Document No. 19736534; together with an undivided percentage interest
in said Parcel (excepting from said Parcel all the property and space
comprising all the Units as defined and set forth in said Declaration

ILLINO and Survey).
L ING

PIN: 14-05-403-019-1009
5901 sSheridan Road
Unit 2H
Chicago, Illincis 60626
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19, Acceleration; RcLJN sI'I-L:i g nnlc 10, IIHAr rior W dapc iPan Harrower's

breach of any covenant or agreement in this Security Instrument ‘but not prior to aceeleration oador paragraphs 13 and 17 ' S

unless applicable law provides otherwiser, The notice shall specify: tar the defanlt: thy the action required to curg the L

default; te) adate, not less than 30 days from the date the notice is given to Borrawer, by which the defanlt must be curdd: .

and (d) that failure to cure the default on or before the date specitied in the notice may result inaccdderation of the same .

secured by this Security Instrument, foreclosare by judicial proceeding and sale of the Properiy . The notiee shall further

inform Borrawer of the right to reinstate after seccleration and the right to assertin the foreddosure prosceeding the pon- LA
existence of a default or uny ather defense of Borrower to acceleration and forectosure. I the defanitis not cured an of e
hefore the date specified in the notice. Lender at its option may reguire immediate pasment in full of all sums secured by - ;
this Security Instrument without further demand and may forectose this Security Instrument by judicial procecding. ' e
Lender shall he entitled to eallect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, [ ’3
but not limited ta, reasonable attorneys’ fees and costs of title evidence. A '

20, Lender in Possession, Upon acoeleration under paragraph 19 or shandenment ot the Properi anad at oy e R
priot 1o the cxpiration of any peniod of redemption followmg jedicad soles Fender on persens by apent o By caioaii
appointed recener) shadl be entitled to enter upon, take possession of and masiage the Properte and tocolleor the rents ot
the Property moluding those past due Any rents collected by D ender or the receer shad! be apphed et o paviment vt e
costs of numagement of the Property and collection of rents, mctuding. bot not bmited too seconer s fees, prenaums on ot
recener’s bands and reasonable attornes s’ fees, and then to the sums secured by this Secunits Insremient ;

21, Retease, Upon payment of all sums secured by this Security Instrument. § ender shail sedease this Secari
fnstrument withoot charge 1o Borrower Borrower shall pay any recordation costs

22, Waiver of Homestead. Horrower wanves alt right of homestead exemption m the Proper iy ,

23, Riders t2this Security Instrument. If one or more niders are execoted by Bortower and tecorded topether with w
this Securny Instiuient, the covennts and agreements of cach such rider shall be imcorporared mte and shall amond and - R
supplement the coverants and agreements of this Secunty Instrument s f the ndertsr were o part of thise Secunits 4 ‘
Instrument [Check appitcansle boates)) i

- X Adpustable Rate daider X Condommium Rader 23 bamaly Rader ) :? B

Planned Unit Development Rider

Graduated Payment Ridor

~ ¥ Other(sy [speaify] Rider-containing Paragraph Number 24,

By Siosisg Briow, Borrower aceepis and agrees to the terms and corvenants contamed i tns Security

Instrumentand i any nder{sjexecuted by Borrowe and recorded with o \
.,/ .
%’4 d% L’{ﬁcf7/\ (Seal)
DANALD AUSTIR e s
{Seal)
Bt
. _ - ot e Seit])
O owet
— e e & - .. (Sealy
ROt oweet
- |Space Below This Line For Acknowledgment) -
STa1k OF 11 1iNOIS, CLGK County ss°
‘ }
I. (u’/; C A Nny b’u . & Notary Public 10 and for sid cousig ard e,
do herehy certify that CONALD AUSTIN, Divorced and not since remarried
- personally known to me 1o be the same person(s) whase name(s) 33
he

subseribed to the foregoing mstrument, appeared before me this day m person, and acknowledped that

signed and delivered the satd instrument av his free and voluntary act. {for the uses and purposes therein

set forth.

10 s day of Aoy 1 [)- ’ REER

Given under my hand and official seal. this
My Commission expires: (4/[,/) |

S Jn? el l

Notary Public

17088
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It Lender required mortgage msurance as a condition of making the toan secured by this Security Instrument,
Borrower shall pay the prepiiums required to mameain the insurance in effect unul such time as the requirement for the
msurance teemmates inaccordance with Borrower’s and Lender's written agrecment or appheable law

H. Inspection.  Lender or ity agent may make reasonable entnes upon and mspections of the Property. Lender
shalt @ive Borrower notee at the tme of or prior toan mspection specifying reasonable cause for the inspecnion

9, Condemnation.  The proceeds of any award or clarn for damages. direct oF consequential, m connection with
any condemmation or other taking of any part of the Property, or for comvesance in hew of condemnation. are hereby
asstgned and shall be puind o Lender.

I the event of a total taking of the Property, the proceeds shall be applied 1o the sums secared by this Security
Insirument, whether or not then due, wath any excess pind 1o Borrower In the exent ol a parnal taking of 1he Property,
unless Borrower and Lender otherwise agree in wrninng, the suths secured by this Securiry Instrument shat! be reduced by
the amaount of the proceeds multipbied by the following fraction: (i) the wtal amouant of the sums secured nameduately
before the taking, divided by (B the fair miarket silue of che Praperty crenediniely before the taking. Any balance virall be
paid to Borrower.

ifthe Pronerty s abandoned by Borrower, orof, after notce by Lender o Borrower that the condemnor offers to
make an awurdOr sertle aelaim for damages, Borrower funls to respond 1o Lender within 30 dass after the date the notices
grven, endes s anthonrzed w collect and apply the proceeds. at s ophion, either to resteratian or repar of the Property o
to the sums secured hatius Security Instrument, whether or not then due.

Unfess Tendir oad Borrower otherwise agree i writing, any application ot procecds to princepal shall not extend or
postpone the due date v the monthly pavenents referred ton paragraphs Uand 2o change the amount of such payiments

10. Borrower Mot Released: Forbearance By Lender Not a Waiver.  Extension of the tume for pasment or
modication of amoartizaten of the sums secured by this Secunty Insirimment granted by Lender 1o any suceessor i
interest of Borrower shall ned arcrate 1o release the lability of the onginal Borrower or Borrower's successors innterest.
Lender shall pot be required Co/commence proceedings against any successor i interest or refuse to eatend tme for
payment or otherwise modify asortization of the sums secured by this Security Instrument By reason of any demand made
by the onginal Borrower or Borrowe s sucsessors ininterest. Any forbearance by Fendet moevercrang any nght or remedy
shall not be o warver of or preclhude theexZrose ofany right or remedy

11, Successors and Assigns Hound: Guint and Several Liability: Co-signers.
this Secursty Instrument shall bind and bencfic the successars and assigns of Lender and Horrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agrrements shall be joint and severad Any Barrower who co-signs this Secunty
Instrument bur does not exeeute the Note: ) secesigning this Secunty Instruntent only to mortgage, grant and conves
that Borrower's interest in the Property under the terms of this Security Instrument; th) s not personally obligated to pay
the sums sectred by this Security Instrument; and (0 Gprees that Lender and any other Borrower miy agree to extend,
oy, forbear or nuathe any accommodations with regand=io the terms of this Sevunts fosteament or the Note wathom

The covenants and agresments of

that Borrower's consent
12, foan Charges, 1 the foan secured By cfies Secueoy Fascomment oo subyect Fo s law which sers maximum loan

charges, and that faw as finally interpreted <o that the intetestoor other loan charges collected or 1o be collected an
cunnechon with the loan exceed the permitred limits, then: (o) ady such loan charge shall be reduced by the amount
fecessary 1o reduce the charge o the permitted limit; and (b)Y any sanis already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choase Zosnake this refund by reducimg the principal owed
under the Note or by makwng adirect payment to Borrower. 1Fa refund roduvces prncipal, the reduction will be teeated as o
partial prepayment without any prepayment charge under the Note,

13. legislation Affecting Lender’s Rights.  If cadctment or exparation of applicable Taws has the effect of
rendering any provision of the Note or this Security Instrument unenforeesblosceirding toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Fvdroment and may invohe any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stepsSpecificd m the second paragraph of
paragraph 17

14, Notices. Any notice to Borrower prosided forin thes Secarity fnstrument Challbe given by delivering it or by
nuhing 1 by first class mail unless applicable law requires use of ancther method  Theg notice shall be directed 1o the
Property Address or any other address Borrower designates by notree (0 Lender Any potice toshender shall be grven by
tieat cliss mail to Lender's address stated heren or any other address Lender designites by notize to Borrower Any notice
provided Tor in this Security [anstrument shadl be deermed 10 have been given 1o Borrower or Tengeswilen given as provided

iy this paragraph.
15. Governing Law; Severability.
purisdiction in which the Property s focated. In the event that any prosviston or clause of this SecuniisUasssument or the

Note conflicts with applicable law, such conflict shall not atfeet other provisions of thiy Security Tastrunfens or the Note
which can be given effect without the conflicting prosision. To this end the provisiens of this Securny Instrument and the
Noteare declared to be severable,

16. Borrower's Copy. Rorrowee shall be grven one conformed copy of the Note and of this Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borvower, 11 all or any part of the Property or any
Mterest i 12 s sodd or transferred (or i a beneticial mterest in Borrower is sold or transterred and Borrower is not a natural
persont witheat Lender's prior written consent, Lender may, at ns option, reguive immedate payment o faft of gl sams
secnted by this Secunty Instrument However, this option shall not be exercised by Fender it exercse s prolnbited by

This Security Instrument shall he governed by federad Lt and the law of the

Tedetad Tanw as of the date of this Security {nstrument
1L ender exeresses this option, Lender stadh give Borrower nonce ofacecleration The notice shall provide o peniod

o ot less than 30 davs from thie dute the notice s delivered or masted withiy which Borrower must pay all sums secured by
this Securtty Instrument. If Borrower Fails to pay these sums prior 1o the expiranion of this peniod, Lender nay myoke any
renmedies permtted by this Security Instrument without further notce or demand on Borrower

18. Borrower's Right to Reinstate. I Borrower meets certamn conditions, Horrower shall have the right to have
enforcement of this Security Tastrument discontimued at any thae proor to the carher of (o) & day s (or such other perniod as
appheable law may speafy for reinstatement) betore sale of the Propecty parsaant 1o any power of sale contamed i this
Security Instrument; or (b) entry of a judgment enforcmg this Sccurny Instrument. Those conditians are that Horrower
() pays Fender alf sums which chen would be due ander Hus Secunty Instrument and the Note had no aceeleration
ovcurred, () cures any defuult of any other cosenants or agreentents; (¢) pavs all eaxpenses meurred m enforamg ths
Securtty fastrament, ncluding, but nor limted to, reasonable attorneys” fees: and Gy takes such acnion as Lender may
reasonably require (o assure that the lien of this Security Insirument, Lender’s nights m the Property and Borrower’s
obhiganon to pav the sums secured by this Securnity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obhigations secured hereby shall reman fully effectine asaifne aceeleration had
vevurred However, this right to retnstate shall not apply i the case of seceleration under paragraphs 1301 17

£L4092S8K8
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REI TITLE GUARANTY ORDER

- UNOFFICIAL COPY-

ADJUSTARLE RATT PIDRER
(3 Year Treasury Index — Rate Caps)

THIS ARJUSTAEBLE IANIF RIDER is made this 10Lh day of November , 1988 , and
is incorperated into and shall be deemed to amend and supplament the Mortgage, Docd of

Trust or Security Deed (the "Security Instrument”) of the same date given by the
(the "Note") to

undersicned (the "Beorrower') to secure Borrower's Adjustable Rate hote
NBD> BANK EVANSTON, N.A., Fvanston, Illinois (the "Londer™) of the same date and covering
the property describod in the Security Instrumont and located at:

1071 Garnett, FEvanston, Illinois 60201, 10M Garnett, Fvanston, 1llinois 60201

and 5901 Sheridan Road, Unit 2H, Chicago, Illinois 60026

(Property Mddress)

THF NOTE CONTAINS PROVISTONS ALILOWING FOR (CHANGES IN
THE INTFPREST RATE AN} MONTHLY PAYMENT. TUE NOTE LIMITE
THE: AMOUNT THE BORRCWERS' INTFRFST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMIM RATE 'THE BORRGWER MIST PAY

and agrecments made in the

ADDITIONAL ZCVEMNANTS. 1In addition to the covenants
follows:

Security Instrumént,-Borrower and Lender further covenant and agree as

A, INTFREST RATE AN MCITHLY PAYMENT CHANGLES
The Note provides for én/initial interest rate of 1i1.00 %, The Note provides for
changes in the interest rate. and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

fa} Change Dates
The interest rate T will pav may change on the first dav of Decenmber 1991 ,

and on that day every 36 months tlereafter. FEach date on which my interest rate could
change is called a "Change Date.,"

(B The Index

Beginning with the first Change Datc, my interest rate will be based on an Index.
The “"Index" is the weekly average yield oreUndtexi States Treasury securities adijusted to
three yecarse as made avigilable by tho Federal Pescorve Board., The

a oconstant maturity of
45/0ays before cach Change Date is called

most recent Index figure available as of the

the "Current Incdex."
If the Index is no longer available, the Noto/Polder will cheoose a new index which
is based upon comparab:le information. The Note Holdsr will give me notice of this

choice.
The initial Index value for this loan is 8§.38 e

(C} Calculation of Changes

Bafore each Change Date, the Note Holder will calculate 2w pew interest rate by
adding THREE & ONE QUARTERpercentage points (3.25 %} to the CQurreont Imfer.  The Note
Holder Will then round the result of this addition to the nearesy onc-eightse of one
percentage point {0.125%). Subject to the limits stated in Sectiopn” 4D} below, this
rounded amount will be myv new interest rate until the next Change bate,

The Note Holder will then deteormine the anpunt of the monthly pavarar that would bae
sufficient to repay the unpaid principal that T am expected to owe at «bG _Changoe Date in
full on the maturity date at my new interest rate in substantially couall povments, The
result of this calaulation will be the new amount of my monthly payment.,

AR} Bt to-on Interest—Rate-Chanages—-
The interest.rate T am required to pay at the first Change Date \».qu nof bo gre ater

than % or less than %. Theraftor, may intérnst rate will never be

incrcased or decreased on any 5111qlc’- Change—Bate by more than
%) from tho rate of interest T have buen pnwnq for tho

percentage points
prm"ndlnq 60-months. My Interest rate will never be greater than %,
d9-ealled the 'MPXIMUM RAE e _ e s L -

£L092555




UNOFFICIAL COPY




UNOFFICIAL COPY

(F} Féffective Date of Charoes
v new interest rate will become effective or cach Change Date. T will pav the

amount: ©f my neaw monthly payment beginning en the first monthly paymert date after the

Change Datce until the amount of my monthly pavment chanaes acain.,

(F) tNotice of Changes

The Note Holder will deliver or mail to m a notice of any changes in my interest
rate and the amcunt of my monthly pavment bofore the effective date of anv change.  The
notice will include information recuired by law to be give e and also the title and
tolephone numbser of a person who will answer any question: Tomay have rcaarding the

notice,

B._ TRANSFER OF THE PRCPERTY OR A PFENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amonded to reacd as follows:

Trans{er of the Property or a Bencficial Interest in Borrower, If all or any part
of the/Property or any interest in it is sold or transferred (or if a beneficial
interest in Horrower is sold or transferred and Borrower is not a natural person)
without igndor's prior written consent, Ionder may, at its option, roguire
imrediate pavieent in full of all sums sccured by this Security Instrument. Howoevoer
this option/shall not bo exercised bv Lender if exercise is prohibited by Federal
law as of the Ua-e of this Security Instrunent. ILender also shall not exercise
this option if: /() DRorrower causes to bo submitted to lender information required
by Londer to ovalGaoce the intended transfeoree as it a now lean woere bheing madse to
the transforee; and (b)) Lender reasonably determines that Lender's security will
not be impaired by thé Joan assumption and that the risk of a breach of any
covenant or agreement in’this Socurity Instrument is acceptable to Iender.

To the extend permitted v applicable law, Iender may charge a reasonable fee as a
condition to lender's consen? to the loan assunption. Lender may also require the
transferee to sian an assumpticilagreement that is acceptable to Iender and that
obligates the transferee to keep 41l the promises and agreements made in the Mote
and in this Security Instrument. Porrower will continue to be obligated wwler the
Mote and this Security Instrument unless Iender releases Borrower in writing.

7f Lender exercises the option to require inmediate pavirent in full, Tender shall
give Borrower notice of acceleration. Tl mwotice shall provide a period of not
less than 30 days from the date the notice as delivered or mailed within which
borrower must pay all sums secured by this Security Imstrument. If Borrower fails
to pay these sums prior to the expiration of this peried, Lender may invoke any
remedios permitted by this Sccurity Instrument witiout further notice or doemand on

Borrower.,

BY SIGNING BFLOW, Porrower accepts and agrees to thelterms and covenants contained

in this Adijustable Ratc Rider.

” //
,/’ ,:'/ /Ln
LAl ' (Seal)

Porrower

_ {Seal)
Borrower

£2092588
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CONDOMTNTUM BRI

This Condominium Rider in made this  10th day of Hovembor , 1aay
and is inceorporated into and shall be deemoc<d to amend and supplenent Ui Mortgage,
Deed of Trust or Security Deed (the YSccouritvy Instrument™) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to NBR BANK EVANSTON,
N.A., Evanston, Illinois, (the "Lender™) of the same date and covering the Property
described in the Security Instrument and locatod at:

58901 Sheridan Read, Unit 2H, Chicago, Illincis 60626
(Property aAddress)
The Property includes a unit in, together with an undivided interest in the common

elements of, a condominium project khown as:

5901 Fheridan Condominium
{hame of Condominium Project)
{the "Condominium Project"). If the ocwmers association or other entity which acts
for the Cromdominium Project (the "Owners Association™) holds title to property for
the benefit . or use of its members or shareholders, the Property also includes
Borrower's-inteorest in the Cwners Association and the uses, proceeds and benefits of
Borrower’'s anterest.

CONDOMINT M COVENANTS. In addition to the covenants and agreements made in the
Security Instramvaint, Borrower and lender further covenant and agree as follows:

A. Condomiiitm Chligations., Borrower shall perform all of Borrower's
obligations under- tik Condominium Project's Constituent Documents. The "Constituent
Documents” are the: /(i) Declaration or any other documant which creates the
Condominium Proiect; {1i) by-laws; {iii) code of regqulations; and {iv) other
cquivalent documents. Forrower shall promptly pay, when due, all ducs and
assessments imposcd pursuaare to the Constituent Documents.,

B. farard Insurance, Sonlong as the Owners Association maintains, with a
generally accepted insurance carried, a "master” or "blanket" policy on the
Condominium Project which is sgtisfactory to Tender and which provides insurance
coverage in the amounts, for the geriods, and against the hazards lender requires,
including fire and hazards incluced within the term "extended coverage," then:

{i) lLender waives the provision in Uniform Covenant 2 for the monthly payment to
lender of oche-twelfth of the vearly priminm installments for hazard insurance on the
Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisficd to the cxtent that the required coverage

is provided by the Owners Association policy

Borrower shall give Lender prompt notice ©f anv lapse in requiced hazard
1NSUTYANCEe Coverage.

In the event of a distribution of hazard insurgics procedcds in lieu of
restoration or repair following a loss to the Propecty, swhethor to the unit or to
common elements, any proceads payable to Borrower are Jwreby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Porrower.

C. Public Liability Insurance. Borrowev shall take ‘such actions as may be
reasocnable to insurc that the Owners Association maintains agpublic liability
insurance policy acceptable in form, amount, and extent of coveragae to Lender.

. Condemmation. ‘The proceeds of any award or claim fer damsyos, direct or
consequential, payable to Borrower in connection with any condemnaticre or other
taking of all or any part of the Property, whether of the unit or of *he common
clements, or for any conveyance in lieu of condemnation, are herecby agsigned and
shall be paid to Lender. Surh proceeds shall be applied by Lender to die sums
secured by the Security Instrument as provided in Uniform Covenant 9.

E. lender's Prior Consent., Borrower shall not, except after notice to Lender
and with Lender's prior written consent, either partition or subdivide the Property
or consent to:

{(i] the abandonment or termination of the Condominium Projoct, except for
abandonmont or termination required by law in the case of substontial destruction bv
fire or other casualty or in the case of a taking by condemnation or cminent domaing

(ii} any amendment to any provision of the Constituent Documents if the
provision is for the express bencf{it of Lendeor;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or,

{iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Ownoers Association unacceptable to lender,

£L092588
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F. Remcdics. If Borrower does net pay condominiun ducs and asscosaments when
due, then Lender may pay them.  Any apounts daishursed by Tender under this paraararh
r shall hecome additional debt of Borrower secured by the sccurity Instnment,
Unless Borrower arvd londer aaree o other terms of payment, these amounts shall hear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Porrower reguesting payment.,

BY SIGNING BEISA, Borrower accepts and agrees to the terms ond provisions contained

in the Condominium Rider. b 2 g ,
/// Y 4 4 £
oo twd (Ceegfs (Seal)

DONALD AUSTIN Borrower

{(Scal)
Borrower

@
&
(¥}
)
(=g
&
=}
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RIDER FOR PARAGRAPH NUMBER 24 MAHEA PART OF THAT
CERTAIN MORTGAGE LATED NOVEMBEK 1 1988, EXECUTED
BY DONALD AUSTIN TO NBD BANK EVANSTON, N.A. 1O
SECURE A NOTE IN THE AMOUNT OF $90,000.00.

2b.  The mortgagor hereby waived any and all rights of redemptien from sale under

any order or decree of foreclosure of this Mortgage, on behall’ of the rortrapor,
trust estate, all persors having a beneficial interest therein and on behalf of
each and every person, except decree or judgment creditor: of the mortgagor or
trust estate acquiring any interest in cr title to the premises subsequent to

the date of this Mortzage.
/-.’ /’?{)
4
Z-’%':t// AT

DONALD AUSTIN

&
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