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MORTGAGE
“ November 14 1988

THIS MOk TGAGE Security Inst mcm " IS RIVCI) OL oiy oncresivneeronspincnnszoie T Do pr et e et n e ,
19...c...... The mortpgagor is ... 713! L‘i ...... y P'lé% .......... fu# éRg}ﬂnA Strenqg , his | -
........................................................................... ( Borrowcr . This Security Instrument is given to ..o,
IRVING EERERAI.SAVINGS ANR LOAN ASSQGIATION. ... , which is organized and existing
under :(I;'e Iat\}/s qf.L]I;:Ifqu::g..SﬂéA'I'EgHFE‘..MRK‘A ................... , and whose address is .

a3 in Al Qe b BMRIQ

3515 Weal lodng. ERIY QR GRG0 L ROV, weionings i

Borrower owes Lender the prizicipal sum of (SYERAL, 2 ST SHARG, s
007100 A e, Dollars (US. §......... 52:300, 00, This debt isevidenced by Borrower's note

dated the same date as this Secur'ty-Instrument (*'Note™), which provides for monthly payments, with the full debi, if not

paid earlier, duc and payable on'. J”,‘c-ce.mhe WX 2038 This Security [nstrument
secures to Lender: (a) the repaymcrt o' *%e debt cv1denc.ed by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all othér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performans ¢ of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does .rereby mortgage, grant and convey to Lender the following described property
1OCALIEA I oovvrirriiniiiereeeenrnieereerersearnresennnsirnsesaace fonnesl erenannd Con County, 1llinois:

**x[OT 6 IN BLOCK 1 IN THE SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHE WEST 1/4
OF THE NORTH WEST 1/4 OF SECTION 24, /SCWNSHIP 40 NORIH, RANGE 13 FAST OF THE
THIRD PRINCIPAIL MERIDIAN, IN COCOK CCUNTY ~TLLINOIS.**

#0009 1 “RIH NOLONITY

PERMANENT TAX NUMBER(S): 13-24-119-006-0000

which has the address of ...3742. . N.. . Whipple.. E;xtrefe!; .................................... ,Chicagn...... s \
traet ity
Ith IRTSSRRRRUUPPINT - ¢ |35 X - ST “P rty Add i 5
inois 50?.}9 csan) {(“‘Property ress™');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemecnts and additions shall also be caovered by this Security Instrument. All of the
foregoing is referred 1o in this Sccurity Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is vnencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbranccs of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform securily instrument covering real property.

ILLINOIS —sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the ameunt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandened by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award Orsettle a claim for damages, Borrower fails to respond to Lender witlhin 30 days after the date the notice is
given, Lender'ts exthorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secures by this Security Instrument, whether or not then duc.

Unless Lendér end Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due daid ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowes Nr¢ Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizalicn, of the sums secured by this Security Instrument granted by Lender to any suecessor in
interest of Rorrower shall fof opérate to release the liabikity of the original Borrower or Borrower’s successors ininterest.
Lender shall nol be required Go/commence procecdings ngainst any suceessor inonterest or refuse to extend time for
payment or otherwise modify aniurtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or preclude theZxsocise of any right or remedy.

11. Successors and Assigns Bound; Toint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and ben/fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is o-signing this Security Instrument only to mortgage, gramt and convey
that Borrower’s interest in the Property under theterms of this Security Instrument; (b) is not personally obhigated to pay
the sums secured by this Security Instrument: and (¢ ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rogard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, l.oan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the int{resi or other loan charges collected or to be collected 1
connection with the loan exceed the permitted limits, then: (aYany such Joan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any6eis already collected from Borrower which exceeded
permitted himits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/re/iuces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. legislation Affecting Lender’s Rights. iIf enactment or expiiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabli according to its terms, Lender, at is option,
may require immediate payment in full of all sums secured by this Security Tpatrement and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s(ep specified i the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security [nstrumentsiailbe given by delivening it or by
mailing it by first class mail unfess applicable law requires use of another method. The rouce shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notier to Lender vhall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notigs to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lences vinea given as provided
in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal liw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrurnent nr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower ts sold or transferred and Borrower 1s not a natural
person) without Lender's prior written consent, Lender may, at ils option, requite imied.ate paymentin full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower notice ol aceelerauon The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security lestrument. 1f Borrower fails to pay these sums prior to the expiration of this peried, Eender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrewer’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5§ days {or such other pertod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contaned in this
Sccurity Instrument; or (b) entry of a judgment enforeing this Security Instroment. Those conditions are that Borrower:
(a) pays Lender al) sums which then would be due under this Security Instrument und the Note had no aceeleration
occurred; (b) cures any defauit of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's
obligation to pay the sums secured by this Security lnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleriation had
occurred, However, this right to reinstate shall not apply in the case of scceleration under paragraphs 13 or 17,
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Assignment ol

FHIS 14 FAMUY RIDER v made thinldth day of . MNovenbe: ‘ .19 RS
and 1s incorporated o and shall be decemed 10 amend and supplement the Momgage, Deed of Fru\l ur Secunily Deed
(the “'Secunty Instrument™) of the same date given by the undersigned (he “Borrower™) to secure Borrower's Note to

IFVTLG FEDERAL SAVINGS AND LOAN ASSCCIATION. . - . tthe “Lender™)

of the same date and covering the property described in the Security Instrument .md In«..md at

3745 M. Whipple Street. Chicage IL 60618 ... .

|Propeny Aacliess]

14 FAMILY COVENANTS. In addition to the covenants and agreements nrade in the Security Instrument, Borrower

and Lender further covenant and agree as follows:
A. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seck,

use of the Praperty o ity zoming classification, unfess Lender fas agreed i wnitig to the change. Bortower shall comply
regulations and requirements of any governmental body applicable to the Propery.

apree o or make @ change i the

with all taws, ondinances,

B. SUBORIANATE LIENS. Except as permitied by federal luw, Bomrower shall not allow any lien infenor to the
Security Instrunicit to be perfected against the Property without Lender’s prior writlen permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance=isgyuired by Uniform Covenant 5.

D. “BORROWER'S (RIGHT TO REINSTATE™ DELETED. Umtorm Covenant 18 15 deleted.

E. ASSIGNMENT OF Z.EASES. Upon Lender's request, Borrower shall assign o Lender all leases of the Propenty
and all sccurity deposits mad® it connection with leases of the Property. Upon the assignment, Lender shalt have the
right to modity, extend or tertzinate the existing leases and o execute new leases, in Lender’s sole discretion. As used in
this paragraph B, the word “lease’? shallmean “sublease™ if the Security Instrament is on a leascehold

F. ASSIGNMENT OF RENTS. Borroseer unconditionally assigns and trinsters to Lender all the remts asd revenues
of the Property . Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direets each
tenant of the Property (o pay the rents to Lender or Lender’s agents. However, prior o Lender’s Notice to Borrower of
Borrower's breach of any covenant ur agreemen! :ia the Security Instrument, Bomrower shall collect amd receive all rents
and revenues of the Property as trustee for the tepo 2 of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addional security only.

If Lender gives notice of breach to Borrower: () all #ims received by Borrower shall be beld by Borrower as trustee
for benefit of Lender only, to be applied fo the sums sceured by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (i) ¢ach tepant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to(he tenant.

Borrower has not executed any prior assignment of the renis zad bas not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph b '

Lender shall sot be required to enter upon, take controb of or maintain the Property before or after giving notice of

breach (0 Bortower. However, Lender or a judicially appointed recedder max do so at any time there is o breach. Any
This assign-

application ot rents shiall pot cure or waive any default or invalidate any ¢ther nght or remedy of Lender.
ment ol rents ot the Property shall terminate when the debt secured by the Security Instrument is pad in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any wote or agreement in which Lender has
an interesi shall be a breach under the Security Instrument and Lender may invoke any of the remedics permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containid in this 1-4 Family Rider

Kathleen A. Streng

e " s e asces st sas e st

U D ¢ 72F- N I

MULTISTATE 1-4 FAMILY MIDER — Fonnie Mae/Freddie Mac Uniform Instrument Form J170 10788
43588 (088)
SAF Sysieme snd Forms. inc
Chicago. IL 80801
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