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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION ORITS AUTHORIZED AGENT.

| The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 13th day of  October 19 88 | beiween

Charlie Staples and Claretha Staples husband and wife

1777 PHOENL{ PARKWAY, SUITE 108
ATLANTA, GciifT4a 30349
a corporation organized anq sxisting under the laws of Georgia ,

. Morigagee.

, Mortgagor, and
Ascot Morcgage Company, Inc ! 500

WITNESSETH: That whereas tho-Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note cxecuted and deliverac by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the principal sum of FOR7TY NINE THOUSAND NINE HUNDRED FIFTY AND 00/100 --------
Dcliars (3 49,950.00 ) pavabiz-with interest at the rate of Eleven
per centum ( 11.00 %) per annum on the unpaid balance until paid,

and made payable 1o the order of the Mortgagde #i its office in 1777 Phoenix Parkway, Suite 108, ,

Atlanta, Georgia 30349 .

or at such other place as the holder may designate in wriving, and delivered or mailed to the Mortgagor; the said
principal and interest being payable in monthly installrients of  FIVE HUNDRED FIFTEEN AND 58/100

Dollars t$ 515.58 ) beginning on tho'ficst day of December , 19 88 ., and
continuing on the first day of each month thereafter until ithe pate is fully paid, except that the final payment
of principal and interest, if not sooner paid, shail be due and payno'e on the first day of November 2008

NOW. THEREFORE, the said Mortgagor, for the better securing o1 the payment of said principal sum of
money and interest and the performance of the covenants and agreements blrein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assiany, the following described real estate
situate, lying, and being in the county of Cook and the
State of IHinois, to wit: Lot 43 (except the north 8.0 feet thr-i-0 i and “hz aorth 18.0 feet of Lot

44 in Block 1 in J. W. Brockway's Subdivision of the dis. .. 25 of the South 1/2 of
the West 30 acres of the East 1/2 of the Southwest 1/4 o7 :r{ion 4, Township 37 North, gp
Range 14 East of the Third Principal Meridian in Cook Cou. oy, Illinuis.

ADDRESS: 9347 S. WALLACE, CHICAGO, ILLINOIS
PERMANENT TAX NUMBER: 25-04-320-062
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or herealter attached 1o or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which are,
and shall be deemed to be, fixtures and & part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

Mortgagor covenants and agrees that so long as the debt secured hereby or any
portion thereof remains unpaid, he will not execute or file for record any
instrument which imposes a restriction upon the sale or occupancy of the property
described herein on the basis of race, color, or creed. Upon the violation of the
undertaking, the grantee may, at its option, declare the unpaid balance of the debt
secured hereby immediately due and payable.
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(#) Theaggregate of the amounts payable pursuant to subparagraph fu/ and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order stated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;

I1. interest on the note secured hereby; and

I11. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an even( of defauit under this Mortgage. At Morigagee’s
option, Mortgagor will pay a ‘*late charge'’ not exceeding four per centum (4%) of any installment when
paid more than fifteen {15) days after the due date thereof 1o cover the extra expense involved in han-
dling delinquent payments, but such “‘late charge’’ shall not be payable out of the proceeds of any sale
made to satis{y the indebiedness sevured hereby, unless such proceeds are sufficiem 1o discharge the en-
tire indebtedness and all proper costs and expenses secured hereby.

It the total of the payments made by the Morigagor under subparagraph (@) of the preceding paragraph shall
exceed the amount of payments actually made by the Morlgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded ro the Mortgagor. If, however,
such monthly paeyments shall not be sufficient to pay such items when the same shall become duc and payvable, the
Mortgagor shail pay.to the Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made witkin 2hirty (30) days after written notice from the Mortgagee stating the amount of the deficiency,
which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with
the provisions of the neie recured hereby, full pavment of the entire indebtedness represented thereby, the Mortgagee
as Trustee shall, in compuring the amount of such indebtedness, credit to the account of the Morigagor any credit
balance remaining under thie previsions of subparagraph (a) of the preceding paragraph. I there shall be a default
undet any of the provisions of (his mortgage, resulting in a public siale of the premises covered hereby, orif the Mort-
gagee acquires the property othoiwise atier default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or aZthie time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under said subparagragin {a) as a ¢redit on the interest acerued and unpaid and the balance to the prin-

cipal then remaining unpaid under said nowe

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign
to the Martgagee all the reats, issues, and pro(s\now due or which may hereafter become due for the use of the
premises hereinabove described. The Morigagosspall be entitled to collect and retain all of said rents, issues and
profits until default hereunder, EXCEPT rents, boruses and royalties resulting from oil, gas or other mineral leases
ar conveyances thercof now or herecafter in effect. Theltessee, assignee or sublessee of such oil, gas or mineral lease
is directed 1o pay any profits, bonuses, rents, revenues or rovalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain havard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvemenis.aew or hereafter on said premises, and cxcept when
payment for all such premiums has theretofore been made, he/she #ifi oay promptly when chue any premiums therefor.
All insurance shall be carried in companies approved by the Mortgages and the policies and renewals thereof shall
be held by the Mortgagee and have attached thercto loss payable Ciauses<ia favor of and in form acceptable to the
Mortgagee. 1n event of toss Mortgagor will give irmmediate notice by ntail to_the Mortgagee, who may make proof
of loss it not made promptly by Maortgagor, and each insurance company copcerned is hereby authorized and directed
1¢ make payment for such loss direcily to the Morigagee instead of to the(Norigagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereol, may be applied by the Morigagse 84 its option either 1o the reduction
of the indebtedness hereby secured or to the restoration or repair of the property Jdamaged. In event of foreclosure
of this mortgage, or other transfer of title 1o the morigaged property in extinguishmen of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies<chep-in force shall pass to the

purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in (h2 pote secured hereby,
or in case of a breach of any other covenant or agreement herein stipulated, then the whole ¢i7said principal sum
remaining unpaid together with accrued interest thereon, shall, ar the clection of the Mortgagee, witzoycaotice, become

immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shatll have the right immediate-
ly to foreclose this mortgage, and upon the filing of any bill for that purpese, the court in which such bill is filed
may at any time thereafter, either before or afier sale, and withouwt notice 1o the said Morigagor, or any party claim-
ing under said Morigagor, and without regard (o the solvency or insolvency at the time of such application for a
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regard to
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
full statutory period of redemption, and such rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservaiion

of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or e¢eguity, a
recasonable sum shall be allowed for the solicitor’s fees of the complainam and for stenographers’ fees of the
complainant in such proceeding, and also for all outlays for documentary evidence and the cost of' a complete abstract
of title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, whercin the Morigagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-

of
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VA LOAN NO. LENDERS LOAN NO.
LH589-088 AMI12048

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This VA Loan Assumption Rider is made this 13th  day of October, 1988 and amends the Deed of Trust/ Morigage.
{the “Security instrumem*) of the same date by and between CHARLIE STAPLES and CLARETHA STAPLES

, the Trustors/Mortgagors. and ASCOT MORTGAGE, IiC.

The Beneficlary/Mortgagee, as follows:

Adds the following provisions;

THIS LOAN IS NOT ASSUMABLE WITHOUT T
APPROVAL OF THE VETERANS ADMIN!STRATION OR
ITS AUTHORIZED AGENT.

This loan is Immediately due and payible upon lransfer of the property securng such loan o any iransieree, unless the acceptability
of the assumption of the loan is establichr’d nursuanl to section 1817A of chapter 37, fitle 38. United States Code.

A, Funding Fee. A lee equal to one-nall of-1 percent of the balance ol this loan as of the date of transfer of
the property shall be payable at the time of transfer lo the loan holider or its authorized
agenl. as trustee for the Auministralor ol Velerans Aftairs. If the assumer fails to pay this fee at
the time of transfer, the fec shal constitute an additional debt to thal alleady secured by this
instrumeny, shall bear interest (it the rate herein provided, and, at the oplion of the payee of the
indebtedness hereby secured or gy 'ransleree thereof, shall be immediately due and payable. This
fee Is automatically walved if the assuiasr |s exempt under the provisions of 38 U.5.C. 1829(b).

B. Processing Charge. Upon application for approval to (flow zssumption of this loan, a processing
tee may be charged by the loan holder or iz puihorized agent for determining the creditworthiness

of the assumer and subsequently revising the heidzr's ownership records when an approved
iransier is compleled. The amount of this charge shii not exceed the maxinum established by the
Veterans' Administration for a loan 1o which section <817 A of Chapter 37, title 38, Uniled Stales

code applies.

C. Indemnity Liabiltity. *If this obligation is assumed. then the assumer hereb; agjees to assume all
of the cbiigations of the veteran under the terms of the insirun enis cieating and securing the

loan, including 1he obligation of the veteran to indemnify the Veterrns“Administration to the
exien! of any claim paymenl arising from the guaranty or insurance ufaz indebledness created by

this instrument.”

) s FAN NI

IN WITNESS WHEREOF, Trustor/Mortgagor has exacuted this VA Loan Assumption Rider.

/
Signature of Trustor{s) / Mornigagor{s) /_\

o 4
/’Z 7,2 / fzé/J

ﬁLIE STAPLES f7’
/QLC(#((_A X "?‘“ EF

CLARETHA STAPLES
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