£8052C2|

L

UNOFFICIAL GOPY -

8852’?522

[Shace Abave Thia Line For Recording Data)

MORTGAGE

THIS MORTGAGE ~ (“Security Instrument™) is givenon November 3rd ’ .
19 88 The mortegoris
SALIM SHAMMO, 7. BACHETOR

(“Borrower”). This Sccuwity Instrument is given to  GOLDOME REALTY CREDIT CORP.
A MARYLAND CORPORATION .

whick is organized and ¢xictirg under lhelawséi' THE STATE OF MARYLAND , and whose address is
205 PARRK CLUB LANE, RJFFFALD, NEW YORK 14221

Loan # 594690-5

. {*Lender'").
Borrower owes Lender the principa’ sum of One hundred fourteen thousand and NO/100 ~ - - —

-
S D T T T R

Dollars 7J.S. § 114,000.00 3. This debt is cvic?enced__hy Borrower's note
dated the same date as this Security Instrumet (*Note'"), which provides for monthly payments, with the full debt, it not
paid carlier, due and payableon  December.-12-, 2018 - This Security Instrument

secures 1o Lender: (a) the repayment of the deb. eyidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wira taterest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performance of Bonowir's covenants and agreements under this Sccurity Instrument and
the Mote. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described property

located in COCK County, Ilinais:

LOTS 21 AND 22 IN BLOCK 10 IN RIVERSIDE ADD.TON TO DES PIAINES,

BETNG A SUBDIVISION OF PART OF THE SOUTH 47 &0 1/2 RIDS OF THE NORTHEAST

1/4 OF SECTION 20, AND A PART OF THE SOUTH 47 722 1/2 RS OF THE PORTION OF
THE NORTHWEST 1/4 OF SECTION 21, LYING WEST OF RTVER ROAD, ALL IN TCOWNSHIP 41
NORTH, RANGE 12 EAST OF THE THIFD PRINCIPAL MERID!((AJ IN COOK COUNIY,

TLLINOIS.

PIN # 09-20-223-026 , S , _
which has the address of 1185 CORA STREET - . DES PLAINES .

[Street] [City} :

22S2268R8

Hinois 60016 (“Property Address™); $1 5.00 MA!L-

[Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter n part of the property. AH replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument os the “Property.” :

BORROWER -COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right 10

morigage, grant and convey the Property and thal the Properly is unencumbered, except for encumbrances of record.
Borrower warrants-and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.

Tiis SECURITY INSTRUMENT combines, uniform covenants for nationul use and non-uniform covenants with
limited varitions by jurisdiction to cosistitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 65/87

@,-GF(IL) 18801} VMP MORTGAGE FORMS » 131:11283-8100 + iB0DIE21-7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for thei mspccnon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of candemnation, are hereby
assigned and shall be paid to Lender.

In the event cf a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by. the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the I'a:r market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. 2

If the Property is abandoned by Borrower. or if; after notice by Lender to Borrower that the condemnor offers to
make an award or.settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is’authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured bv this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie £, the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ot Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizatiin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ncot ~arate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requirea t= commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcrtization of the sums secured by this Security Instrument by reason of any demaand made
by the original Borrower or Borrower's.zuccessors in interest. Any forbearance by Lender in exercising any right or remedy

.shalf not be a waiver of or preclude the ex :roise of any right or remedy.

11. Successors and Assigns Bov..d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef( thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph i 7. Borrower's covenants and a xreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) in cc-signing this Security Instrument only to martgage, grant and convey
that Borrower's interest in the Property under thic'12rins of this Security Instrument; {b) is not personally obligated o pay
the sums secured by this Security Instrument; anc £ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with sejard 1o the terms of this Security Instrument or the Note without
that Borrower's consent. : .

12. Loan Charges. If the loan secured by this Seurity Instrument is subject to a law which sets maximum Joan
charges. and that law is finally interpreted so that the imer.:sn or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} »ay such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) an) s1.trs already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to .nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund redaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1us7ament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shall take the st¢ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument miiaii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: nciice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hecein or any other address Lender designates by notice {c Rorrower. Any notice
provided for in this Security Instrument chall be deemed 10 have been given to Borrower or Lendor wher given'as prowded
in this paragraph.

15. Governing Law; Severability. Thls Security Instrument shall be governed by federal lav/ s2id Ihe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [/:st;ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunicr or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred {or il a benelicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, Howéver, this option shal] not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrowu:r notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. - [I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conluined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shail remain fully effective as if no acceleration had-
oecurred. However, this right to reinstate shall not apply in the'case of acceleration under paragraphs 13 or 17.

22G22€88
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RATE RIDER
(Cnst nf I"unds Index - Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of November 19 BB , and is
incorporated into and shall be deemed to amend and supplement the Mortpage, Deed of Trust or Security Deed
(the ‘'Security Instrument") of the same date given by the undersigned (the “Borrower") to secure Borrower's
Adjustable Rate Note {the "Note'") to . Goldome Realty Credit Corp.,

A Maryland Corporation
(the “Lender") of the same date and covering the property Jdescribed in the Security Instrument and located
at:

1185 Cora Street, Des Plaines, Illinois 60016
[Property Address)

THE HNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIIK INTEREST RATE AND THE
HONTHLY PAYMENT. TIE NOTE LIMITS THE AMOUNT THE BORROWER'S ANJUSTAGLE INTEREST RATE
CAN C(HANGE AT ANY ONE TIMK AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and ‘agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABRLE "ATE AND MONTHLY PAYMENT CIIANGES

The Note provides for an initial interest rate of _7.25 %. The Note provides for changes in the
adjustable interes. r7ic~ and the monthly payments, as follows:

P’ ADTUSTABLE INTEREST RA_€ AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjustable interest rate'I will pay may change on the First day of June , 1989, and

on that day every month thereafter  E.och date on which my adjustable interest rate could change is called
a '""Change Date."

(B) The Index

Beginning with the first Change Date, my ipt~rvest rate will be based on an Index. The "Index" is the
‘monthly weighted average cost of savings, borrcwings and advances of members of the Federal Home Loan Bank
of San Francisco (the "Bank''), as made available ©y iiie Bank. The most rocent Index figure available as of
the date 45 days before each Change Date is called toe ?Current Index." ..

If the IndeXx is no longer available, the Nutes Polder will choose a new index which is based upon
comparable information. The Note Holder will give me notice ~f this choice. , .J-

{C) Calculation of Interest Rate Chanpges 1.{}

Before each Change Date, the Note Holder will calculate my nuw ircerest rate by adding _two and
five one-hundreths percentage points {_2.23 %) to the Current Incde:. | The Note Holder will then round
result of this addition to tlie nearest one-eighth on one percentage-prinr (0. 125%), Subject to the lxﬂ:
stated in Section 4(E) below, this rounded amounkt will be my new interest Czte until the next Change Datel:g

A ter

(D) Calculation of Honthly Payment Changes

The monthly payment I will pay will change on December 1st /el each year, beginning
on December 1st » 1989 . Each date on which my monthly payment could chaigr. is called a '"Payment
Change Date', The Note Holder will then derermine the amount of the monthly 273yment that would be
sufficient to repay the unpaid principal, including any deferred interest, in substantially equal monthly
payments by the maturity date. Except as provided in Section & (1) and {J) below, during the 12 month
period following the date of this first monthly payment and during each 12-month period thereafter (each of
which 12-month periods is call a "Loan Year") no increase or decrease in a monthly payment will be greater
than 74 of (i) the amount of the first regular monthly payment in the case of the first Loan Year, or {ii)
the amount of the last regularly scheduled payment of the immediately preceding Loan Year in the case of
each Loan Year after the first Loan Year.

{E) Interest Rate Limit

My interest rate will naver be greater than _ 13.25 %,

(F) ¥ffective Date of Changes

My new interest rate will become effective on each Interest Rate Change Date. I will pay the amount

of my new monthly payment beginning on the the Payment Change Date and continuing until the amount of my
monthly payment. changes apgain.

GRCC Form No. 1031R {9/7/8B)R
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{G) Hotice of Changes

The HNote Holder will deliver or mail to me a notice of any chianges in my monthly payment before the
effective data of any change. The notice will include information required by law to be given me and
also the title and telephone nuwober of a person who will answer any question I may have regarding the
notice.

(B) Additions to My Unpaid Principal

My monthly payment could be less than the amount of the interest portion of the monthly payment that
would be sufficient to repay the unpaid principal I owe at the momthly payment date in full on the
maturity date in substantially equal payments. If so, each month that the payment is less than the
interest portion, the HNote Hulder will subtract the payment from the amount of the interest portion and
will add the difference to my unpaid principal. The Note Holder will also add intarest on the amount of
this difference to my unpaid principal each month. The interest rate on the interest added to principal
will be the rate required by this Section &4(C),

(I) Limit to My Uppaid Principal; Increased Monthly Payment

My wunprid hrincipal can never exceed a maximum amount equal to one hundred ten percent (110%) of the
principal amount, I originally borrowed, If unpaid principal cxceeds that maximum amount because of the
7i% annual paywiny cap, then on the date that my paying my payment-capped monthly payment would cause me
to exceed that 1io%¢. I will instead begin paying a new monthly payment until the next Change Date. The
new mnonthly paymint  ::i1l be in an amount which would be sufficient to repay my then unpaid principal in
full on the maturity ditv At my current interest rate in substantially equal payments.

(J) Required Full Paym.nt

Not withstanding any otler crovisions of this Note, inciuding the 74% limitation centained in
paragraph 4(D), beginning with ‘he First monthly payment in the sixth year of this Note (61st scheduled
payment), and every five years thereafter, the amount of the regular monthly principal and interest
payments on this Note will be adjustod t~ be sufficient so as to amortize the remaining principal balance
as of the Due Date at the then current pats. of intarest.

(K} Deferred Intercst Payment Option

On an annual basis, I will be given the ojporiunity to make a lump-sum payment to pay the deferred
interest that has accrued on my loan balance.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST TV PORROWER

Transfer of the Property or a Beneficial Interes¢ /in Borruwer. If all or any part of the
Property or any interest in it is sold or transferred {(c='if a beneficial interest in Berrower is sold
or transferred and Borrower is not a natural person) without Lelder’s prior written consent, Lender may,
at its option, require immediate payment in full of all sums Secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is piohibited by federal law a8 of the
date of this Security Instrument. Lender alsoc shall not exercise this eption if: (a) Borrower cfuses to.
be submittod to Lender information required by Lender to evaluate the' latopded transferce a&.mf a naw-
loan were being made to the tranferee; and (b) Lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach of any ~rvenant or agreement in this

Security Instrument is acceptable to Lender. iﬂ
LY

El

To the extent permitted by applicable law, Lender may charge a reasonable /fre as a conditzun to
Lender's consent to Uthe loan assumption. Lender also may reguire the transferee to/sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all thc promises and
agreements made in the HNote and in this Security Instrument. Borrower will continue td be oblipated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. . The notice shall provide & period of not less than 30 days from the date the
notice 1s delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. IE Borrower fails to pay these sums prior to the expiration of this period, Lender mAYy
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
. Sazeuwk O&AW‘W”‘ (Seal)

Salim Shammo ~Borrower

(Seal)
-Borrower

CRCC Form No. 1031R (2/7/88)R
THE PUBLIC'S CHOICE




UNOFFICIAL COPY

&
&N
i Tp)
I~
o
LA
@
D




