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This instrument was prepared by:

KENNETH KORANDA

40 WEST 47TH STREET

88527539 SPRINGS IL 60858

Loan »__260008709

THIS IS A JUNIOR MORTGAGE

§56/0C /()

EQUITY Cash Line

MORTGAGE
88527539

26TH dayof __OCTOBER
JAMES N. DONNELLY AND SUSAN DONNELLY, HUSBAND AND WIFE

THIS MOR” G+ GE is made this
19__88 _, betwcen the Morigager,

¢herein “*Borrower'"), and the Mortgagee, MidAmerica

Federal Savings & Lr:n issociation, (herein **Lender™),

WHEREAS, Borrower is iliaebted to Lender in the principal sum of

A S
which indebtedness is evidenced Ly Borrower's Equity Agreement and Promissory Note (herein *‘Note’’) providing for
periodic payments as called for therein, with the balance of the indebtedness, if not sooner paid, due and payableon ___.

OCTORER 1, 2003

To SECURE to Lender the repayment .f the indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thereon, advar<ed in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agrees»<eis of Borrower herein contained, Borrower does hereby mortgage,

grant and convey {o Lender the lollowing describad property located in the County of

CO0X , State of Illinois:

6£622088

THE EAST 1/2 OF LOT 6 {EXCEPT THE NORTH 150 FEET «nTREOF) IN

SUNSET HOME GARDENS, A SUBDIVISION OF THAT PART OF TdHE NORTH EAST 1/4
OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 12 EAST OF "'HE THIRD PRINCIPAL
MERIDIAN DESCRIBED AS FOLLOWS: BEGINNING AT A POINY ¢’ THE SOUTH LINE
THEREOF 1230.21 FEET §AST OF THE SOUTH WEST CORNER OF S’.{7 NORTH

EAST 1/4 OF SAID SECTION 17 AND RUNNING THENCE EAST ALORE Td¥ SQUTH
LINE OF SAID NORTH EAST QUARTER OF SAID SECTION 17, 521.96 FELT:
THENCE NORTH 1413.73 FEET TO A POINT IN THE CENTER LINE OF

PLAINFIELD ROAD; 2058.61 FEET NORTHEASTERLY OF THE NEST LINE OF GAID
NORTH EAST 1/4 OF SAID SECTION 17 AS MENTIONED ALONG THE CENTER LU DEFT-01 : ’14 25

OF PLAINFIELD ROAD, THENCE SQUTHWESTERLY ALOMG THE CENTER LINE OF e -
PLAINFIELD ROAD 613.23 FEET, THENCE SOUTH IN A STRAIGHT LINE 1089.91 . w444 rtran 3433 11-15,88 63 -20:99
FEET TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS. $ijii 2 p w—F B—SZ?bB?

LK cauNTY RECORDER

which has the address of 1036 W. 58TH STREET, LAGRANGE HIGHLAWDS, IL 60525

therein *“Property Address'’);

Together with all improvements now or hereafter erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixiures
now or hereafter attached to the property, all of which, including replacements and additions thereof, shail be deemed
to be and remain a part of the property covered by this Morigage; and alt of the foregoing, together with said property
(ar the leasehold estate if this Mortgage is on a leasehold) are hercin referred to as the **Property’’.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, except for _MORTGAGE DATED 10-2 E 88 TQ MID AMERICA
FEDERAL SAVINGS & LOAN ASSOCIATION BY JAMES N, DONKELLY AND SUSAN DONNELLY, HUSBAND AND WIFE TQ SEGURE A
NOTE IN THE AMOUNT OF $107;000.00.
and that Borrower will warrant and defend generally the title to the property against all other claims and demands,
subject to any declarations, easements or restrictians listed in a schedule of exceptions to coverage in any title insurance

policy insuring Lender’s intercst in the Property,

10788 3021
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({ the Property is nbundoned by Barrower, or if, aficr notice by Lender 1o Borrower that the condemnor offers 1o inake an award
or scttle a claim for damaoges, Borrower fails to respond to Lender within 30 days after the daie such notice is mailed, Lender is
authorized to collect and apply 1he proceeds a1 Lender's option, either to restoration or repair of the Property or to the sums secured
by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the periodic. payments referred 10 in Paragraph | hersof or change the amount of such payments.

9. Borrower Not Released. Extension of the time for payment or modification of payment of the sumns secured by this Mortgage
granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor or
refuse to extend time for payment or otherwise modify payment of sums secured by this Morigage by reason of any demand made by
the original Borrower and Borrower’s successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbsarance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity

of the indebteness secured by this Mortgage, -

11. Remedies Cumulative. All remedies provided in this Mongage are distinct and cumulatve 10 any other right .or remedy
under this Mortgage oc afforded by law or equity, and may be exercised concurrently, independently or successively.

12. Successure and Assigns Bound; Joint ang Severs) Linbility; Captions. The covenants and agreements herein contained shall
bind, and the righls ".creunder shall insure to, the respective successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 16 uer-of. ANl covenants and agreements of Borrower shall be joint and several. The captions and headings of
Paragraphs of this Mor.g=ge are for convenience only and are not to be used to interpret or define the provisions hereol.

13. Notice. Except 107 any notice required under applicable law 1o be given in another manner, {a) any notice 1o Borrower
provided for in this Morigagz shi! be given by mailing such notice by certified majl addressed to Borrower at the Property Address or
at such other address as Borrower 2any designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by
certified mail, return receipt reques'ed, to Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as provided herein. JAiy notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender

when given in this manner designated.

14. Uniform Morigage; Governing Laws; ©cv=rability. This form of mortgage combines unifors covenants for national use and
non-uniform covenants with limited variatior s by jurisdiciton to constitute a uniform security instrument covering real property.
This Mortgage shall be governed by the law o1 *hejurisdiction in which the Property is located. In the event that any provision or
clause of this Mortgage or the Note conflicts with apr.licable law, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conincng provision, and to this end the provisions of the Morigage and the Nole are

declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformod copy of the Note and of this Mortgage at the time of execution
ot after recordation hefeof. o i :

16. Transfer of the Proper(y; Assumption. If all or any pari o7 the Properly or an interesi therein is sold or transferred by
Borrower without Lender's prior writien consent, excluding () the cisiina of a lien or encumbrance subordinate to this Mortgage,
(b) the creation of a purchase money security interest for household applap.es; (¢) a transfer by devise or descent or by operation of
law upon the death of a joint tenant or (d) the grani of any leaschold iizreit of three years or less not containing an option to
purchase, Lender may at Lender's option, declare atl the sums secured by this Murtgage to be immediately due and payable. Lender
shall have waived such option to accelerate if, prior to the sale or transler, Lender anc <4 person 1o whom the Property is to be sold or
transferred reach agreement in writing that the credit of such person is satisfactory (o Letider and Borrower or such other person pays

all expenses incurred by Lender to assume that the lien of this Morigage and Lond~r’s interest in the Property shall continue:

unimpaired. If Lender has waived the option 1o acceleraie provided in this Paragraph £, and if Borrower's successor in interest has
executed a written assumption agreement accepted in writing by Lender, Lender shall releasc Yarrower from all obligations under this

Mortgage and Nota.

If Lender exercises such-option to accelerate, Lender shadl mail Borrower notice of accelera lion in accordance with Paragraph 13
hereof. Such notice shall provi-le a period of not less than 30 days from the date the notice is mailza within which Borrower may pay ..
the sums dectared due. [f Borrower fails to pay such sums prior to the expiration of such period, Leader maay, without further notice ©

or demand on Borrower, invoke any remedies permitted by Paragraph 18 hereof.

17, Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrrwes under the Equity
Agreement and Promissory Note, Provided Borrower is not in default with respect to any covenant or agreeinsat-2nder the terms of
this Mortgage, and the Equily Agreement and Promissory Notc, including the covenants to pay when due any sums sccured by this
Mortgage, Lender is obligated from time to time and upon demand of Borrower to advance such additional stins requested by
Borrower up to the total face amount of this Morigage.

18, Acceiceation; Remedies. Except as provided in Paragraph 16 hereof, upon Borrower’s breach of any covenant or agreement
of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender, prior to
acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof specifying (1) the Breach; (2) the acilion required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be cured;
and (4) that {ailure to cure such breach on or before the date specified in the notice may result in acceleration of the sum secured by
this Mortgage, foreclosure by judicial proceeding and sale of the property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender at Lender’s
option may declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to coilect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable atlorney’s fees, and costy of documentary evidence, abstracts and title reports,

19, Borrower's Right to Reinstate. Notwithsianding Lender's acceleration of the sums secured by this Mortgage, Borrower shall
have the right to have any proceedings begun by Lender to enforce this Mprigage discontinued at any time prior.to enmiry of a

judgment enforcing this Mortgage if; () Borrower pay Lender all sutns which would be then due under this Mortgage, had no

acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;
(c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in
this Morigage and in enforcing Lender’s remedies as provided in Paragraph 18 hereof, including, but not limited to, rcasonable
attarney’s fees; and (d) Borrower takes such action and pays all expenses as Lender may reasonably require to assure that the lien of
this Mortgage, Lender’s interest ins the Property and Borrower’s obligation to pay the sums secured by this Morigage shall continue
unimpaired: Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain in full force
and effect as if no acceleration had occurred.

EECL2C88
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