X
3
g
:

UNOFFICIAL-GORY -

8852766

sepT-B1

$14.25

T#444  trRan 3438 11/15/88 63.48.00

€700 4D *—g

{Space Above Thin Line For Macording Data)

MORTGAGE

THIS MORTGAGE (¢

The ihor gagoris ez
D e onetennttessnst evsansr sedesssantmbnttess (““Borrower™). This Security Instrument is given to ... MID, TOWN, BANK
PN, TRUST O BRI OF. CHIGDEN. ..o isircieisisisscisssimssivsissssiossessesossessssnstnsen which is or aniz&d and existing
under the laws of .. S State of T11ineis. ....................., and whose address is 2021.N,.. R..Streek,..
Chicago,. XL AUt 14 ‘ ¥ (“*Lender™).

Borrower owes Lender nC orincipal sum of reerereeraarsrien
Tt T e Dioliars (ULS. $..144.000.00........). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable 0a /. wiiveereeneiennn . DECEINRRT L, .24 This Security Instrument
secures to Lender: (a) the repayment.of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al’ ot!iersums; with intérest, advanced under paragroph 7 10 protect the security of this
Security Instrument; and (c) the perforr.ance of Borrower's covenants and agreements :nder this Security Instrument and
the Note. For this purpose, Borrower does “cr;bﬁ morigage, grant and convey to Lend -r the following described property
106818 IN 1rceevrrnrecssirrsresrisseress R e SR Courity, [llinois:

SEE EXHIBIT "A" ATTACHED HERETO AN “ADE A PART HEREQF.

The Mortgagor c¢onsents and wacrants that it will take all the
steps necesasary te comply with ~he provision of the Flood
Disaster Protection Act of 1973 as. arended and that, if required
by the Mortgagee, the Mortgagor will <cause the real estate which
is. the subject matter of this mortgage <o be insured pursuant to
the provision of thia Aact,

which has the address of ........ 1248 W. Fullerton Ave., Unit 1A

.................................................................................. P L Rt L ST LT PPy PP PP PPy

[Street] {City)
Hinois - T ; ; (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, -

appurienances, sents, rayahies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sceurity Insirument as the “Property.”

BORROWER COVENANTS that -Borrower"is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Properiy and that the-Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 10 any
encumbrances of record. ’

o Tm.s $EcuR1T\'_IN_ST§1UMENT combines uniform covenants for national use and non-upiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —singie ‘Famsly—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
AEORDER FROM ILLIANA FINANCIAL, ING.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or-cther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dug, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any. balance shail be
paid to Borrower. . - T L SN EEU N - AL o

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the dondeminor offers to -
make an award or settle a claim for damages, Borrower [ails 10 respond 10 Lender within 30 days afterthedate the notice is
given, Lender is ~uthorized to collect and apply the proceeds, at its option, either ta restoration or repgirof the Propenyor:
to the sums sesurer) by this Seeurity Instrument, whether or not then due. LoV

Unless Leneer and Borrower otherwise agree in writing, any application of proceeds o principal shall norextend of = .

postpone the due dozc of the monthly payments referred to in parngraphs 1 and 2 or change the amoun(of such piayments. .-

10, Borrower Mot Relensed; Forbearance By Lender Not a Waiver. Extension of the timefor payment or-
modification of amorZize'ion of the sums secured by this Security Instrument granted by Lender 1o any Successor in
interest of Borrower shatl "0> operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required in.commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily prac rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrawer or Borr n»¢r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the =xercise of any right or remedy. ‘

11. Successors and Assigns 8o.n?; Joint and Several Ligbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind ana bénefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and gre=ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under “ne/terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; 2:.¢{c) agrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with cezard to the terms of this Security Instrument or the Note without
that Borrower's consent, o

12. Loan Charges. If the loan secured by this Seruiity Instrument is subject 1o a law which scts maximum loan
charges, and that law is finally interpreted so that the inteiest or other.loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, thurn: 7o) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} ary sums already collected from Berrower which exceeded
permitted limits will be refunded to Borrower. Lender may chiosr'to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reiviid reduces principal, the reductian will be treated as a
partial prepayment withaul any prepayment charge under the Note. ' :

13, Legisiation Affecting Lender’s Rights.  If cnactinent ur exniration of applicable laws hias the effect of
rendering any provision of the Note or this Security Instrument unenfoiceable socording to its terms, Lender, at its option,
may require immediate payment in ful) of all sums secured by this Securit) Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take 122 5¢2ps specified in the second paragraph of
paragraph 17. ‘ KR

14, Notices. Any nolice to Borrower provided for in this Security Instrurasnchall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T’ _notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any 5 otice 10 Lender shall be given by
first class mai) 1o Lender's address stated herein or any other address Lender designates by nutice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenderhen given as provided
in this paragraph. - _

15. Governing Law; Severability. - This Security Instrument shall be governed by fedeiclio’s nnd the law of the
jurisdiction in which the Property is.located. ln the event that any provision or clause of this Secuvity instrument.or the
Note conflicts with applicable law, such.conflict-shall not affect other provisions of this Security Instrazicnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirzment and the -
Note are declared to be severnble. o -

16. Bocrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument; -

17. Transter of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any
interest in it is sold or tronsferred (or if a beneficial interest in Borrower is sold or transferred angd Borrower is not a nalural >
person) without Lender’s prior written consen1, Lender may, at ils option, require immediale payment in full of all sums’:
secured by this Security Instrument. However, this ‘option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security [nstrument. , o

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice o demand on Borrower. o

18. Borrower’s Right to Reinstate. 1f Borrower meels certain cenditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify [or reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are thal Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
cceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this.
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and‘ Borrower’s’
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the obligations secured hereby shall rernain Fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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EXHIBIT “A"

UNIT 1A IN SURREY COURT CONDOMINIUM, AS DELINEATED ON PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE.

LOTS 43, 44, 45 AND 46 IN THOMAS GOODE'S SUBDIVISION OF PART OF
THE SOUTH 1/2 OF BLOCK 43 IN SHEFFIELD'S ADDITION TO CHICAGO
(LYING EAST OF THE RIGHT OF WAY OF CHICAGO AND EVANSTON RAILROAD
COMPANY) IN THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 4€ NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "D" TO THE

DECLARATION OF CONDOMINIUM MADE BY SURREY COURT VENTURE

PARTNERSHIP, AN ILLINOIS GENERAL PARTNERSHIP, AND RECORDED IN THE
OFFfCE OF RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT
NO. 25799181, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COM/ION ELEMENTS, IN COOK COUNTY, ILLINOIS.

COMMONLY KNCWN AS: 1248 W. FULLERTON AVE., UNIT 1A, CHICAGO, IL
TAX IDENTIFJICATION NO, 14-29-323=-024-1001
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THIs CONDOMINIUM RIDER is made this .November .. ,19..88
and is incorporated into and shall be deemed to amend and supplement the Morlgagc, Deed of Trust or Secunty Decd (the
“Securily Instrument'’) of the same date %ven by the undersigned (the “‘Borrower") to secure Borrower's Note to ............

TOWN, BANK AND TR JOF CHICAGO | .. (the “Lcnder"]
ol‘lhe same da!e and covering the Property descnbcd in the Security Instrumem nnd located at:
roERlklerton Ave..,.. Unik., lAf Chicago,. - IL. L BOBLA e

Pmperty Address

The Properly includes a unit in, together with an undivided interest in the common elements of, a condominium project

...... [T L P T

(the *Condominium Project“}._ If the owners asscciation or other entity which acts for the Condominium Project (the
“Owners Association'') holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security lnstrumc.nl,
Borrower and Lender further covenant and agree as follows:

A, Cundominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Consttuent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shali
promptly pay, wlien due, all dues and nssessments imposed pursuant to the Constituent Documents.

B. Hazaru Tasurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket uelicy on the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amouits, far the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i} Lender waiv:s.the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligat.cunder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that *iie reouired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ne tice of sny lapse in required hazard insurance coverage.

In the event of a distribution of hezerd insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common e’zments, any proceeds payable to Borrower are hereby assigned and shall be
paid to Leader for application to the sums secuied by ihe Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower %!l take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy sczeptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award Or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of aji o any part of the Property, whether of the unit or of the common
etements, or for any conveyance in lieu of condemnation, a-¢ liereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Toitriment as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excep. afi¢” notice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abundonment or termination of the Condominiuin Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casupity ¢r in the case of a taking by condemnation or

eminent domain;
{it) any amendment toany provision of the Canstituent Docum<n’s if the provision is for the express benefit of

Lender;
(iti) termination of professional management and assumption of sel{-rpanagement of the Owners Association;

or
{iv) any action which would have the effect of rendering the public linbility ‘nsurance coverage maintained by

the Owners Association unacceptable 1o Lender.
F. Remedies, If Borrower does not pay condominium dues and assessments when due, thep. Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barrover cecured by the Security
Instrument. Unless Borrower and Lender agree to other tern:s of payment, these amounis shall begi iz terest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrowdr recauesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Candaminium Rider.

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
34813 HLUANA FINAMCIAL, NC.
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