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THIS INSTRUMENT WAS PREPARED BY: TABBIE DOOMAN 8852 689
One North Dearborn Street

Chicago, Illinols 60602 vy ~yppEn SAVINGS®
MORTGAGE . Corporate Office

Ona Soulh Dearborn Street
Chicago, lllinois 60603
Telephone (1 312 977 5000)

LOAN NUMBER: 001048404

THIS MORTGAGE ("Security Instrument™) is given on
1988 . The moripagor is (MARGARET KLIMEK PHILLIPS,
NOT .oTNJE REMARRIED

88527689

{"Borrower”). This Security astrument is given to Citicorp Savings of lllinois, A Federal Savings and Loan Association, whicth
is organized and existing unde. ihe laws of The Unlted States, and whose address is One South Dearborn Street, Chicago, lllincis
60603. ("Lendsr”). Borrowe: oves Lender the principal sum of THIRTY SIX THOUSAND AND 00/100

- Dollars(L.5.$36,000.00 ). This debt is evidenced
by Borrower's note dated the sarne dal= as this Security Instrument {"Nole"), which provides for monthly payments, with the
1ull debl, if not paid earlier, due and fayst'zon December 1, 2018

This Security Instrument secures lo Lender: (o) the *apayment of the debt evidenced by the Note, with interaest, and ali renewats,
exiensions and madificalions; {b) the payment of (W ¢ iher sums, with interest, advanced under paragraph 7 to prolect the security
of this Security instrumaent; and (c) the parformance «f B yrower's covenants and agreements under this Security instrument and
the Note. For Lhis purpose, Borrower does hereby monp_;2, grent and convey {o Lender the following described praperty located
in OOOK County, Hlinois:

Unit Number 1324, (called "Unit"), as delineated on survey of Lot 1, in
Block 1, in Baird and Warner's Subdividgion of Block 12, of Hundley's
Subdivisian of Lots. 3 to 21, inclusive, und Lots 33 to 37, inclusive, in
Pine Grove, a Subdivision of fractional Section 21, Township 49 North,

Range 14 East of the Third Principal Meridian; together with the vacated
alley in said Block, and the tract of land .ying East of and adjeoining said
Block 18, and Westerly of the Westerly line of Mirth Shore Drive, (excepting
the street previously dedicated), in Cook County, Jllinois; which Survey is
attached as Exhibit A", to the Declaration of Lordominium Dwnership, made

by the American Natiomal Bank and Trust Company of Chicago, as Trustee oo
under Trust Agreement dated February 11, 1974 arnd krovn as Trust No. aES?B,Eﬁ
recorded in the Office of the Recorder of Deeds of Cinn/County, Illinois,

as Document Number 241328761 and amended by Document 2%19708304 together with

an undivided percentage interest in the property, (excegtirg from said
praperty, all the property dnd space comprising all the uhits thereof, as
definsd and set Fforth in the Declaration and Survey), togeiivir with the
tenaemants and appurtenances theweunt belonging, in Cook Courcy, Illinois.

TR

Permanent Tax Index Numbedj

Mortgagor also hereby grants to Mortgagee, its Successors and Assigns, as righ\.s and
easements appurtenant to the above described real estate, the rights and easements
for the benefit of said property set forth Iin the aforementioned Peclaration.

This Mortgage is: subject to all rights, easements, restrictions, conditi_ons, covenants
and reservations contalned in saild Declaration the same as though the provisions of
said Declaration were recited and stipulated at length herein.

THIS RIDER. IS ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED THIS _10TH DAY OF NOVEMBER,
1988 A.D..
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a part of the properly. All repiacemanls and additions shall also be covered by lhls Sacunty Instrument AII ol the roragomg
is raferrad to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Bosrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage, grant (D
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and /1.
will defend ganerally the title to the Properly against all claims and demands, subject to any encumbrances of record.
-
THIS SECURITY INSTRUMENT combines uniform covenants for national used and non-uniform covenants with limitect varia- ‘:_:
tions by jurisdiction to conslitute a uniform security Instrument covering real property. é’g

ILLINDIS - Single Family - FNMAFHLMC UNIFORM INSTRUMENT FORM 3014 1243
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ILoan Number: 001048404

oot N OUEFHE LA SORY
1. Payment of Pri thendl: e = : shall pror pl.ly’puy when due the prin-

cipal of and interest on the debt evidenced by the Note and any prepayment and late eharges due under the Note.

2. Fandg for Taxes and Insurance. Subjecl loapplicable Jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the duy monthly payments are due under the Note, until the Note is paid in full, p sum ("Funds") equitl Lo one-twelflh
off (u) yeurly tuxes and assessmients which may attain prierity over this Security Instrument; (b) yearly leasehold payments or
ground rents on the Property, il any; {¢) yearly huzurd insurance premiums; and (d) yearly mortgage insurance premiums, il nny.
These iterns are eadled Yescrow items.” Lender may estimate the Funds due on the basis of current datn and reasonable estimasles
fulure escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guarnnieed by a federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items., Lender may
not charge for helding and applying the Funds, analyzing the necount or verifying the escrow items, unless Lender pnys Borrower
interest on the Funds and applicable law permils Lender to inake such a charge. Barrower and Lender may agree in writingr that
interest shall be paid on the Funds. Unless an ugreement is made or applicable law reyuires interest (o be paid, Lender shadl not
be required 16 pay Borrower any inlerest or enrnings on the Funds and the purpose for which each debit to Lthe funds was made.
accounting of the Fundy showing eredits and debits to the Funds and the purpose for whith each debit to the Funds was made.
The Funds are pledged as additivnal security for the sums secured by this Security Instrument.

If the nmoeunt. ol the Funds held by Lender, together with the future monthly paymenls of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required Lo pay the escrow ilems when due, the excess shall be, at Borrower's
option, either promptly repaid to Borvower or credited W Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender iz not suflicient to pay the escrow jtems when due, Borrower shall puy to Lender any inmeunt necessary o muke
up the defic’éaey in one or more puyments as required by Lender.

Upon paymeiiiin full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
heid by Lender. Ir uiide paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply, ne later than immediately
prior te the sale of Lhe '@ropnrty or its acquisition by Lender, any Funds held by Lender at the time of application as a credit apainst
npplication as a cridipgainst the sums secured by this Security Insbrument.

3. Application of Pa;min’s. Unless applicable [aw provides otherwise, all payments received by Leader under parugraphs
1 and 2 ghall be applied: first; wate charges due under the Note; second, to prepayment charges due under the Note; thind, to
amounts payable under parag anh 2; fourth, Lo interest due; and lust, to principal due,

4. Charpes; Liens. Borrower sha)l vay all laxes, assessments, charges, fines and impositions attributable to the Property
which may attain prierity over this Seuri’y astrument, and leasehold payments or ground rents, ifany. Borrower shalf pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt puy them on Lime directly Lo
the persun owed payment. Borvower shall prompuly furnish to Lender all netices of amounts to be puid uruler this paragraph.
IF Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments.

Borrower shull promptly dischurge any lies. wich has priority over this Securily ingtrument unless Borrower: (1) agrees
in writing to the payment of the obligation secured Ky the lien in 4 manner sceeptable to Lender; (b) contests in good Ffaith the
lien by, or defends against enforcement of the lien in, 2z proceedings which in the Lender's opinion opernte Lo prevent the
enforcement of the lien or forfeiture of any part of the Preperty:or (e) secures from the holder of the lien an ngreement satisfae-
tory o Lender subsidinaling the lien to this Security Instrurient. If Lender determines that any purt of the Property is subject
to u lien which may attain priority over this Security Insleument Sonder may give Berrower o notico identifying the lien. Bor-
rower shull sutisfy the lien or tuke one or more of the actinrs et forth nbove within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements piw existing or herealter erected on Lthe Mroperty insured
against loss by fire, hazands included within the lerm “extended coverege” and any other hazards for which Lender requires in-
surance. Thiy insurance shall be maintained in the amounts and for the priwvis that Lender requires. The insuranee carvier pro-
viding the insurance shall be chosen by Borrower subject to Lender's aprirgval which shall not be unreasunably withheld,

All insurance policies and renewals shall be acceplable to Lender and shall inciow o standard mortgage clouse. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shill predaptly give to Lender all receipts of paid
premiums and renewal notices. In the event of luss, Borrower shall give prompt nolice (o ke insurance cirrier nnd Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shull bé arédiad to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s securily is 2ol lessened. 1F the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurnnce procdess shal! be applied to the sums
sccured by this Security Instrument, whether or not then dup, with any excess paid 1o Borrower. If Borréwer anbandons the Pro-
perty, or does not answer within 30 days a notice from Lender that the ingurance carrier has offered o salte ~ claim, then Lender
may coliect the insurance proceeds. Lender may use the proceeds W repair or restore the Property or 15 pily sums secured Ly
Securily Instrument, whether or not Lhen due. The 30-day period will begin when the nolice is givép

Unless Lender and Borrower otherwise agree in wriling, any application of procecds to principal shall nol exiend or posipone
the due date of the monthly payments referved to in paragvaphs 1 and 2 or change the amount of the payments. If Unlbr parugraph
19 the Property is acquired by Lender, Borrower's right o any insurance pulicies and proceeds resulting from damage te the Pro-
perty prior Lo the acquisition shall pass to Lender to the exient of Lhe sums secured by this Security Instrument immedintely prior
to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantinlly chunge
the Property, allow the Praperty o deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall com-
ply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge
unlesy Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 3 Borrower fuils to perform the covenants and
agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly wiTect Lender's rights in
the Property (such as a proceeding in banluuptey, probate, for condemnation or Lo enforee luws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Preperty and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority aver this Security Instrument, appearing in court, puying reasenable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have Lo do se,

Any amounts disbursel by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement ut Lhe Note rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

CITICORP SAVINGS FORM 3B33C 4\87 PAGE 2 OF 4
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If Lender reguired urm&Q ce 2% a LQQIIAL!\E an red this Security Instrument,

Borrowershall paythe promiums required to muintain the insurance in effect until such time as the reguirement for the
insurance terminates in accordance with Borrower's und Lender’s written apreement ar applicable law,

8. Ingpection. Lender or ity agent may muke reasonable entires upen and inspections of the Praperty. Lender
shall give Borrower notlice ut the time of or prior Lo an inspection specifying reasonuble cause for the inspection.

9. Condemnation. ‘T'he proceeds of any award or ¢claim for damages, direcl or eonsequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid Lo Lender.

In the ovent ol a totul taking of the Property, Lthe proceeds shall be applied o the sums seeured by this Security
Instrument, whoether or not then due, with any excess paid to Borrower, In the event of o partial tuking of the Property,
unlesy Borrower amd Lender otherwise ugree in writing, the sums secured by Lhis Security Instrument shal! ba reduced by
the amount of the proceeds multiplied by tho following fraction: (u) the total amount of the sumy secured immeadintely
before the taking, divided by (b} the fuir market value of the Property immediately before the tuking. Any balunce shadl be
paid to Borrower.

If the property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofTers to
mauke un award or settfe a clndm for dumages, Borrower fuils i respond to Lender within 30 days afler the date the notice is
given, Lender is authorized W collect and apply the proceeds, at its option, either o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lendor und Borrower otherwise agree in writing any application of proceeds to principal shadl nol extend or
postpone the due dale of the monthly payments referred W in paragraphs 1 and 2 or change the nmount of such punyments.

10. Borrowor Not Released; Forbearance By Lander Not a Waiver, Extension of the time for payment or
modilication of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower ihell not operate to release the liability of the original Borrower or Borrower’s suceessors in interest,
Lender shall nat be reconed to commence proceedings apainst any successor in interesi or refuse w extend time for
payment or atherwise medi’ v amortization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borvower or :(2orpiaver’s successars in interest. Any forebearance by Lender in exercising any right or remedy
shall not be a waiver ol or preriude the exarcize of any right or remedy.

11. Successors and Assigns Zound; Joint and Several Liability; Co-Signers. ‘I'he covenants amd agreements ol
this Security Instrument shall bind and Lenefit the successors and assigns of Lender and Borrower, subject to the provisiuns
of' paragraph 17, Borrower's covenant p/d agreements shiatl be joint and several. Any Borrower who cu-signs Lhis Securily
Instrument but doed nol execute the NoZe: {a)is co-gsigning this Securily Instrument only to mortgage, grant and convey
the sums secured by this Security Instrumd nt; £ nd () ngrees that Lender and any other Borrower may agree to oxiend,
modify. forbear or make any accommedaiions vith regard to the Lerms of Lhis Security Instrument ar the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sesurity Instrument is subject to a law which sets maximum Joan
charges, and the law iz finally inlerpreted so thal/'crwe interest or other loan charges collected or Lo be collecled in
connection with the loun exceed the permitted limits, thesi{a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may ¢liovse Lo sake Lhis refund by reducing the principal owed
under the Note or by making a direet payment to Borrower, II'iwzefind reduces principal, the reduclion will be treated as o
partial prepayment withoul any prepayment charge under tho Mo’a,

13. Legislation Affecling Lender’s Righis. 1f enactment or cxoiralion of applicable lnws has the effect of
rendering any provision of the Nota or this Security Instrument unenfories ble according to ity lerms, Lender, al its option,
may require immediate payment in futl of all sums secured by this Sec vy Instrument and may invoke any remedies
permitted paragraph 19, [f Lender exercises this optien, Lender shull take thi steps specilied in Lhe second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in Lthis Securily Instrunie/it shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use ol another methsd. shy nolice shall be directed o the
Property Address or any other address Borrower designates by nolice lo Lender. Any.istic2 to Lender shall be given by
lirst class mail to Lender's address stated herein or any other nddress Lender desipnates by rotice Lo Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability. This Securilty Insirument shall be governed by federal br'vriind the law of the
jurisdiction in which the Property is located. Tn the event that any provision or elause of this Security' instrumentor the
Note conflicts with applicable law, such conflict shall not affect other provisions of the Security Insirament ur the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘U'ransfer of the Properiy or a Beueficial Interesi in Borower. If all or any part ol Lthe Property or any
interest in il is sold or Lransferred (or il a beneficial interest in Borrower iy suld or transferved and Borrower is not a nutural
person) without Lender's prior writlen consent, Lender may, at ils option, reguired immediate puyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dale of thig Security Instrument.

If Lender exercises this vption, Lender shall give Borrower notice of acceleration. The notice shull provide & period
of not less than 30 days from the date Lhe nolice is delivered or mailed within which Borrower must pay ol sums secured
by this Becurity Instrument. If Borrower fuils to pay these sums prior to the expiration of Lhis period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcementofthis Security Insirumentdisconlinued al any time prior to the earlierof{a} 5 days (or such other period s
applicable law may specHy for reinslatement) before sale of the Pruperty pursnant to any power of sale contained in this
Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those condilions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrumentl and the Note had noet ucceleration
occurred; (b) cures any defuult of any other covenuants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled to, reasonable aitorneys’ fees; and (d) tukes such action as Lender may
reasonably require Lo assure that the lien of this Security Instrument, Lender's riglts in the Property and Borrower's
obligation to pay Lhe sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borruwer, this Security fnstrument and the ebligntiony secured hereby shall remain fully effective ag if no acceleration had
cccurred. However, this right to reinstate shall not apply in the case of acceleration under the paragraphs 13 or 17.
CITICORP SAVINGS FORM 3833C 47 PAGE 3 OF 4




U NOFFICIAL"} (’;@ PYLgan Number: 001048404

NON-UNIFORM COVENANTS. Borrowor and Londer furthar covanant and agree as loliows:

19. Accoleratlion; -Remedies. Lendor shall give nolice 1o Borrower prior 1o accoleralion lollowing Borrower's breach
of any covenant or agreement in this Security Instrumenl {(bul nol prior to acceleralion under paragraphs 13 and 17 unless
applicabla law providos otherwise.) Tho nolico shall specily: (a) the deolault; (b) tho action required 1o cure the dofault;
(c) a date, not ioss than 30 days from the dale the notice is given to Borrower, by which the default musl be cured; and
(d) that failure to cure the default on or before the date specified in the nolice may rosult in acceleration of \he sums
socurod by this Socurity Instrumont, foreclosure by judicial proceeding and sale of lhe Propoerly. The notico shall lurther
inform Borrower of the right to reinstato afloar accoleration and the rightl to assoen in the loreclosure procooding the non-
oxistonce of a dofaull or any other dalense ol Barrower 10 accoleralion and foroclosure. ¥ the delaolt is nol cured on
or beforo the date specitied in the notice. Lender al ils option may require immediale payment in full of all sums secured
by this Security Instrumant without furiher demand and may forecloso this Sceurity Instrument by judicial proceeding.
Landar shall be enlitied 1o collect all oxpensos incurred in pursuing the remedios provided in this paragraph 19, including,
but not imitnd 10, reasonabla atiomeys® foos and costs of tille evidonce.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Propady and al any lime prior
16 thg expiration ol any period of rodemplion following judicial sale, Lender (in person, by agent or by judicially appoinied roceiver)
shall be entitled 10 enler upon, take possession ol and manage the Properly and 1o collect the renis of the Property including
those past due. Any rents ccliactad by Lendar ar the receivar shall be applied first o payment of the cosls ol managament of
the Property and collection of rents, including, but not limited lo, receiver's lees, premiums on recoiver's bonds and reasonablo
attornoys® lees, and then to the sums secured by this Security Insirument

21. Helease. Upon paymeni of all sums secured by this Security Instrument, Lender shall relpase this Securily Instrument
wilthou! charge 1o Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestoad Bomrower waives ali right of homestead exernglion in the Property.

23. Ridars 10 this Securily Instzument. If one or more rdars are executed by Borrowsr and recorded logether with this
Security Instrumri;, the covenants and agreements of each such rider shall be incorporated into and shall ameng and supplement
the covenants and agreemeats of the Security Instrument as i the rider(s) wore a part of this Security Instrument. {Check ap-
plicable box{es)]

[1  Adiustable Rato Rider K] condominiusn Rider 1 2-a Family Rider
I:l Graduated Payment RiZar D Planned Unil Developmen Ridar
1 otnerts) Ispecily)

SEE RIDERS ATALCHED HERETO AND MADE A PART HEREDF

BY SIGNING BELOW, Borrower accepls and <grous 1o the lerms and covenants contained in this Securily Instrument and in any

-Borrower

STATE OF ILLINOIS, o djL County 558

], THE UNDERSIGNED a Notary Public in and for said counly ang slale, do
hereby ceriify that ~MARGARET KLIMEX PHILLIPS, EXMARRIEEXKAMINGXREZEN AXN>*Y¥¥ DIVORCED AND

NOT SINCE REMARRIED

, parsonally known 10 me (c be the same Parson{s) whose nameis‘_____.. 18 .
subscribed to the foragoing inslrumanl, appeared before me this day in person, and acknowledged that = (. . she
signed and deliverad the said instrument as____ ReY __  fee and voluntary act, for the uses and purposces lherain set forth.

Given under my hand an%icg':cial seal, this \D day of MD\)\Q‘Y\W , 189 %

My Commission expires: % ~{ M)

ey o RS W VLN 1

MNatary Public
CHELLE THOMAS

N%{‘T;RY PUBLIC, STATE Of (!LLINOIS
MY GG § 2ol

is Line Pusorad Foc Landorn and Fecoridon),

89,2688
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CONDOMINIUM RIDER CITICORP& SAVINGS®

Loan Number: 001048404 One C&m g?g

Chicago, Hiinois 60603
Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER is made this 10th day of November , 1988 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“"Security Instrument™} of the same date given by the undersigned {the "Borrower™) to secure Borrower's Note to Citicomp
Savings of llinois a Federal Savings and Loan Association (the "Lender*) of the same date and covering the Property
described in the Security Instrument and located at:

3550 N LAKE SBORE DRIVE #1324, CBICAGO‘,, ILLII\DI§ 60657

raparly Addiess
The Property inctudes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

3550 NORTH LAKE SHORE DRIVE
{Name of Condominium Project)

(the "Condominium Project™). If the owners association ar other enlity which acts for the Condominium Project (the
"Owners Associa’.on”) holds title to property for the benelit or use of its members or sharehoiders, the Property also
includes Borrower's inlarest in the Owners Assoclation and the uses, proceeds and benefils of Borrower's interest.

CONDOMINIU' COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender furt)¥. covanant and agree as follows:

A.  Condominiurn Ottigations. Borrower shall perform all ol Borrower's obligations under the Condominium
Project’s Constituent Documanis. The "Conslituent Documents” are the: {1} Declaration or any other document which
craates the Condominium Projelt; /. by-laws; (ili} code of regulations; and (iv) cther equivalent documents. Borrower shall
promptly pay, when duse, all dues and =ssassments imposed pursuant to the Constiluent Documents.

B. Hazard Insurance. So tong 2 the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket” policy on the chnearilnium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods] and_against the hazards Lender requires, including fire and hazards inctuded
within the term "extended coverage.” then:

{i) Lender waives the provision in Mniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insuraice on the Property; and

(i) Borrowar's obligation under Unifa'm. cevanant 5 to maintain hazard insurance coverage on the Property
is deemed salisfied to the extent that the required coverw;a is provided by the Owners Association policy.

Borrowaer shall give Lender prompt natice of any 'laps<-ia required hazard insurance caverage. ]

in the event of a distribution of hazard insurance rocueds in lisu of restoration or repair foliowing a loss to the
Property, whether o the unit or to common slements, any procueds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security wstrument, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shall take such acibe:s as may be reasonable 1o insure that the Owners
Assacialion mainlains a public Hability insurance policy acceptabls in forr:, Zimount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any parnt of (" Proparty, whather of the unit or of the common
elaments, or for any conwveyance in lieu of condemnation, are hereby assigned/and shall be paid to Lender. Such proceads
shall be applied by Lender 1o the sums secured by the Securily Instrument as pravidzd in Uniform Covenant 9. .

E. Lender's Prior Consent. Borrower shali not, except after nalice to /ishder and with Lender's prior wrilten
consent, either partilion or subdivide the Property or consent to:

(i} The abandonment or termination of the Gondominium Projeclt, exceys'~ior abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case ¢ia laking by condemnation or
aminant domain:

(i) any amendmaent to any provision of the Constituent Documents if tha provision 5 fo) the exprass bensfit of
Lender;

(i} termination of profassional management and assumplion of selt-managemant ol the. Cwnars Assoclation;

or
{iv} any action which would have the ellect of rendering the public liability insurance coveiage-maimnained by

the Owners Association unacceptable to Lender.
F. Remedies. li Borrower does nol pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounts shal! bear interest lIrom tha date of
disbursement at the Note rale and shall be payable, with Interest, upan notice Irom Lender lo Borrowsr requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

83,2668

d
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