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("Borrower") This Security Instrument is given to

errnetssieeenns [P, Cnverersaesteen e aasaanasae » which is orgunm.d and existing
States of‘Ar:nericu wssersscesnsy B whose BAAESS U5 oovvireriasey ol nirsereas s erenn.

o Lcnder“)
Borrower owcchnderth o priiinal s NE 'HUNﬁRE'ﬁ FIF’I'Y S‘Ix ‘I'HD‘USAND GNE‘ HUNHR‘ED AI&D

of e

HO/A1IA0. Xxkdhdky. **“****** Dollars, (U 55, 0,00 ) This debt is evidenced. by Borrower' s no(c
dated the same date as this Secu7ity lnstmbment “Ngte"g whzch pravides for monthly paymcms. with the full debt, if not
paid earlier, due and payable ou . ..Dec .. This Security Instrument
secures to Lender: {a) the rcpayrnci el "*c debt mdcaced by the Note. ‘with mteresh “and ol renewals, extensions and
modifications; (b) the payment of all ath.er sums, with interest, advanced under paragraph 7 10 protecl the security of this
Security Instrument; and (c) the pert‘orman c¢ ¢S Borrower’s covenants and agreements under this Sécurity Instrument and
the Note. For this p\:(rpose Bormwer does heérevy mortgage, grant and convey 1o Lender the foflowing described propcrty
located in ' County, Minois:

THIS”OJ\TGAGE unt Ingf nt") is given on ...
.- The mort; Agons ER } i’ Rl&b Hog

ﬁ/ e

Of Lot 1 in Wozniak's Subdiv.sion, being a Subdivision of Lot 26

in. C.H. Taylor's Northbrook, Acrzs; being a Subdivision of the
Northeast 1/4 of the Southeast 1/4 of Section 16, Township 42 North,
Range 12 East of the Third Principa. Meridian according to the piat.
recorded July 6, 1944 as .document 13314266 in Cook County, Illinois..

38527744

2101 Techay Road_: ' _ 'Northbrook o

Lo {Streel] [Ciy}
mmo:s A : rernireeny ; ("Propeny Address"},

. whtch has thc addnss of

TOGETHER WrIH all lhe Jmprovcments now .or hereafler erecied on the property, and all easements, nxhts, o
appurtenances, rents, royallics, mineral, oil and gas rights and profits, water rights and stock and all fixtures. now or
hereafter a part of the property. All replacemenis and additions shall also be covered by this Securily Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght o
mortgage, grant and convey the Property and ‘that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and w1ll defend gcnerally the title to the Property against all claims and demands, !iubjecl to any
encumbrances of record. -

THIS SI:CURITY lNSTRUMENT combmes unlform covenunts: for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a umform secnnly ms1rumem covering rraa pmpcrty

Loan #10367 20 $16 GO ﬂ
ILLINOIS _Single Family——FNMA /FHLMC UNIFORM INSTRUMENT o b\ 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. . :

8. Inspection. Lender or its agen! may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrumenl, whether or not then due, with any excess-paid 10 -Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: {a} the total amount of the sums secured immediately
before the taking, divided by (b} the fair markel value of the Property immmediately before the taking. Any balance shall be
paid to Borraower. o

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award ar setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date 1he notice is
given, Lender i#'authorized to collect and apply the proceeds, at its oplion, cither to restoration or repair of the Property or
to the sums sccuc=d by this Security Instrument, whether or not then due.

Unless Lerider and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dile > the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: 7<ut Released; Forberrance By Lender Not a Waiver. Extension of the time for payment or
modification of amedtizticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no( nperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requires Lo commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify <mortization of the sums secured by Lhis Security Instrument by reason of any demand miade
by the original Borrower or Borrzwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thcexercise of any right or remedy.

15, Successors and Assigns B.vi9; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ‘oeneF+ the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower's covenants and agre cments shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: {#) 3z-ca-sighing this Security Instrument only lo morigage, grani and convey
that Borrower's interest in the Praperty under the, 1erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ard (). agrees that Lender and any other Borrower muy agree to extend,
modify, forbear or make any accommodations with 7~zard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Szcurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interast or ather loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then! {#) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permiitied limit; and (b) ar'y sums already collected from Borrower which exceeded
permitted limits will be refunded o Borrower. Lender may chu<se/in make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reiuni veduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note. ’

13. Legislation Affecting Lender's Rights.  If enactment.o/expiration of applicable laws has the effect of
rendering any provision of Ihe Note or this Security Instrument unenforceabl: acvording to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Securiy Ins’rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the's*<ps specified in the second paragraph of
paragraph 17. ) ‘ . . \ . :

14. Notices. Any notice to Borrower provided for in this Security Instrum:ni Zaat! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method.Fhe aolice shail be direcied ta the
Property Address or any other address Borrower designates by notice to Lender. Any notict: to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by =otice.to Borrower. Any notice
provided for in this Security Instrament shall be deemed to have been given to Borrower or Len'er vhen given as provided
in this paragraph. T

15, Governing Law; Severability. This Security Instrument shall be governed by federa'ar. and the law of the
jurisdiction in which the Properiy is located. In the event that any provision or clause of this Secuiit; Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins(twwnent and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest In Borrower. 1f all or any part of the Property or any
interest in it is sold or transfecred (or if a beneficial interest in Bosrower is sold or transferred and Borrower is not a natural
persan) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, ’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Enstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are ithat Borrower:
{a) pays Leader all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hac
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or J7.

tbriegss




UNOFFICIAL COPY

juawfed Sunsonbaa
19M04J0g O} Japua] woJy 2110u uodn 3sais1ul Yim ‘slqeLed aq j[eYs pue 1Bl JJON Y} 1T JUIISUINGSIP JO TP Y]
WOoJJ 15242)U1 S84 [|BYS SIUNOWE 353y} ‘uswAed Jo swia) $2110 0) 20188 15pua PUR JIMOIIOQ SSRJU[T IUSWILISU] L)UNDg
s1) £q PIINIIS JoMOLIOE JO 1QIP [EUONIPPE 2033q [jeys  YydesFesed siys sapun 1opusT Aq pasingsip sjunowe fuy
*05 OP 0] 948 10U S0P J2pup] ‘2 ydesFesed s1y) Jopun uoLIOE I3B] LW IFPUIT
ySnowppy ‘sdiedad aew o) Aadosd 3y uo Fups)ua pue $33) sAuI0118 2[qrUDsEal Sutded ‘Linos ui Suueadde Juownaisuy
AM4N22S sy Jaa0 Kiuoud sey yoysm udl e £q Paindas swns Lue Juided apniou; Lew suonse stepus Auadoig sy ug
51481 s gapua] pue Kuadoad 243 Jo anjea 23 309101d 01 A3es5009u st Jaadieym J0) Aed pue op Lew Jepua] uad ‘(suoneindsy
10 SME| 2240jud 0) JO UDHEUWRPUOS 10} *2leqoid ‘Adidnayueq u) Suipsssosd u se yons) Apadosd ayr w1 siydu s aapuay
1aye Apueayiudis Lew jeyl Suipaasold (eda) B 4 2134) 10 luswnlsu] A34ND3G S 1 UL PALIVINCD S1UMWSDIZE PUE SJUBLDAOD
o) wuoyead 0) spej lamosiocqg j1 aoueansu] BEBl0p Aiadoag ay) Ul SIYBIY S 4PUFT JO UONDPAN0L L
‘Funum ug 3810w ay) 0) $2218w uzpua] ss2|un ITIoW J0U [[RYS 3|11 33)
pue ployesea; aui *L14adoag ay) 01 3[111 93 s1nbae Jamoltog J) pue 'asEa] 2Y) jO SUDISIA0Ld 3Y) Yy 1a A|dWOD {leys Jamoriog
'pIDYSSEI] B UO SI JUWNIISU] ANINDIS SIYY J] IISEM NWWOD 10 3JeI0UBp 0) Auadosd ayy mo[e ‘Auadosd ay) afueys
Ajjenue1sqns Jo adewep ‘£01)52p J0U [|BYS JIoMOIIOE  ‘SPIOYIsEdT {A1adoL JO INMEUILIRA] pus LOYBAINESI] 9
‘uonisinbor 3y 01 Joud Aj21eIpaWILI JUSWINIISU]
A1LIN22G $1Y) AQ Palnoos sWns 3y Jo 1UI)XS 21} 0 J9pua] 0) sved j|eys uonisinboe ayj 03 toud Auadosd sy 0) 3Bewep woly
Fuiy nsas spaascad pus saoifod 3aurinsul Aue 01 1y8n s Jamoulog I9pUI Aq paanbou st Suedoad a1 61 ydesBesed sopun
31 ‘siupwied 7qy 10 Junowe 2y 3Fueyd to 7 pue | sydesSesnd Ul 0] paraayal sjuswied Ajyiuow sy Jo ep snp ) 2ucdisod
10 puxxa 10U [[eysiadiourad o} spassosd ju uonedi|dde AuE ‘Funm U1 92138 ISIMIIYI0 JOMOLI0F PUR J2PUTT $SI|UN
‘uaaLB s133110U Y} UIYm
uiaq [im pouad AcR/Of-aY L "aNP Ul 10U JO JaRIaYm Judwntisu] A1Unoeg siy) £q paanoass suns Aed o) 10 f1aadosg Ay
2101534 10 Jredad 01 sruaduad ay) asn Aew J2pus “sPasosd IouURINSUL 3] 3991|053 LBW IPPUSTT USY) ‘LN ¥ 2]1IIS 03 PALISPO
SEY JILIIED DOURINSUL JY1GCU) JAPUIT O 2510U B sKBp O UIYIm Jamsue 10U s30p 10 *Kuuxdold aif) suopueqe Jamollog
11 “Jomollog o) pied $$92%0 FUS ila ‘NP UAY] 10U 10 J3YIREM "IUSWIIIISU] ALIND3G S AQ PaIND9s swins 3y 03 payjdde
24 [jeys SPao0osd FOUBINSUS SV, NIUILSD| 3q PNOM A)13NOIS 5,IDPUIT IO qISEI] A[jBO1LOUOII J0U S J1edal JO UOHIRIOISH)
ay) j] ‘pauass3] joU S| AJUNDIS 5,405 ua] pue 3)qiseay L|jesiwouoa ) Jiedal 10 UoHBIOISAL 2y) J1 ‘pafewep Kuadoad sy jo
1reday 10 uoljeloisas 03 paljdde 3q |jeis spascosd aourinsul “Buntim ul 33188 25IMIDY10 30110 PUE 15U SSIJUN
‘33 accaog Ag Apdwoad spew 10u §1 $50] JO JO0Id MBI ABLW J2PUIT ISPUIT PUB 1S11IED
pourInsut 213 Of #o11oU Jdwoad 9a13 (€15 JaMOLIOF 'SSO| JO 1UIAR AY) U] 'SIDNOU [emauss pur swniwaad pred jo sidieoss e
Jopuary 03 513 A)1dwold [jeys Jamosiog ‘s7IINLRI 19pUAT §] 'S[Bmaual pue saidijod ay; ploy o) 1ySu ayy 3aey {[BYs J9pud]
‘osnejo a3e 0w plepuL)s B apn[oul ||Bys Due Japua] o} d|qeidasor 2q ([eys S[emoual pue sapdifod souransut ||V
‘PIoYYHm Alqeuoseaiun
2q J0u fjeys yoiym (Bavadde s aapua 01 joafqus coaoilod Aq ulsoyd 3q |jeys aduesnsut sy Suipiaosd 111IED 3dURINSUI
Sy 'saJinbas appus-] 1wyl spouad oY) J0) PUE SIMIOCWE ) Ul PIUIBIUIBLE 3q |[RYS DOUBINSUI SIY] -IDUBINSUI $31nbaa
A9PUIT YSMYm 10) SpIezZey 1210 Aue pul 23812400 [20UTXD,, ULID] 3] ULYilM PIPRioUL SPIEZRY ‘a2Yy Aq 5501 suiede pasnsul
Aundolrg oY) uo pa)a3dd 191BRLaY 10 BUlisIxd mou SUTWLo Wi oyl davy [[eYs JomDiiog  ‘IDUBINSU] PIEZEH 'S
231100 Jo Buiatd 241 Jo
SATP (] UIYIlm SAOQE YII0) 195 SUOLIDE 21} JO 2J0W 10 U0 3YB, IC USE| 341 £)snes |[eys somoliog “ual] 2y Fuidgnuap) aaou
€ 19m0II0H A3 ABUW 13pUDT] JUSWINIISU] AT1AN09S siY) I9AG-Lpsoud urene Avw yongm v e o1 19kgns 51 Auadosg o
JO 1aed AUB JBY) SPUILIDIIP JIPUIT J[ "IUINLISU] AILINDIS SIY) 4] 3y Buneulpsoqns J3PUIT 01 AJDIDESNES 1UsLIDIBe
ue uaL 24] Jo JIPIOY DY} WOl $3Ind3s (9) so Kuradog Yl JO 1ed 4UP JO 1IN0} J0 USL] FYT JO TUSWISDIONLD AU} Juzadsd
01 sjelado uoludo §,42pua T 3Y) us yorym supaddoad [uds] ‘Ul udl) 3140 1UIUDDICJUD JsUteRe spUISP JO 'AqQ USI] Y1 Ylie)
poo? w1 51531u00 {q) 1apuaT] 01 J|qeIdodds JFUUEBW B U) U 3Y) AQ PaIndas 2o1eBNqo a4 JO Juatuded ay) 0] Bunlim uy s30a8e
(®) :1om01l0g SSIUN JuInAsU] £1tInaag sty3 Joao Alowd sey youm uag Ave oRaeyosip £1dwosd jeys Jomolliog
'sjuswded oyl Suduspias sadiaoal
sopuo 01 Ysiuany Apdwold |[eys Jamoliog £]12201p sjuawded asay) sajew Jeandiog § “ydeaBesed siy sopun pied aq 0
SIUNCUWE JO $95110U [|& Japua] o) ysiusny Lpdwoad [jeys Jomossog Juawaied pamd vesaad oy 07 £392.41p 2wl uo way) Led
1jeys Jamosiog ‘souuew juyl ui pied jou Ji o 'z ydeaBeaed uy papiacid souuew ayy vy suraediqo assyy Led jeys somoniog
‘Aup Ji ‘sjuad punotd Jo sjuowled pjoyoses) pue ‘Juawniisul A)undeg Sy Jaao Fioud utene Aew yoiym Auadoad
s4} 01 s|qeInqule suotpsedunl pur sauy ‘sedieyd "S1uAwSSISSe 'saxel (e Aed jleys 1mulicy, ‘sud] ‘BiRD
‘anp jedioutid o1 *ise] pue anp 15242101 01 *'Yyunoy 'z ydesBesed Jopun 3:qeded Ssunowue 03 paIYl 0N
21 22pun anp sadseyd Judwiedaid o] ‘PuODIs 210N 243 32pUn Inp sBaeYDd J1e] OF 11y spaijdde g |2ys z pue | sydeaBesed
13pun 1apua £gq paalaoas sjuawded (Iv ‘asmiaylo sapiacsd me) sjqeondde ssajun)  ‘sjuswhey Jo wrnymdyddy p
“JuawWNIISu] A1N02g SIY) Ag Paandas swuns 313 isutedr );weo v se uones|dde
JO 2wl 21 1€ Jopua] AQ PRy spund Aue Jepua] Aq uoiusinboe ) 10 Auadold 24l Jo 3es 2 0} Sl ABipatuwl Ley)
Jme) ou ‘A|dde [[eys sapua ‘4apus] Aq paainboe Jo pjos si Auadosg ayl ¢ ydeaBeaed 1opun Jj 1opusAq p1ay spung Aue
1omoliog o punyal Andwosd [peys sapua] Guawndisu] A1Lnog s1g) £q Painods swins {ie Jo |{ng ul Judswfed uodn
*19pua] g pasinbas se spuaiuied 10w 10 Suo ul £3uAoyYap 2yl dn oxew 0) AiTSSIIU Junowe
Aue 1apusr] o} Sed fleys Jambiiog 'anp UIYM SWI) MmO12sw Y] Aed 0) JuStoYNS 10U St JapuIT Aq PPy Spung 3y fo Junowe
ayy 3 “spung jo sjuawied £jyluou uo 19mol1iog O) pAIPaId 10 Jomousiog ot piedsr Apdwosd says ‘uondo 5 tamoliog 1e
*3Q [|BYS $590%2 31 ‘DNP UIYM SLWIITL MO1D53 af) ABd 01 pa1nbal 1UNOLWER L1 PAINI J[BYS ‘SWILL MBS Y3 JO SIIEP INp B4
0) Joud a|qeded spung jo sjudwAied Ajyjuow auning ay) yim Jay1ada) aapua] Aq piay spung oyl JO UNOWE Y1 JI
JUdWnLsu A1LND3G Syl
£q po1noas swns 3y) 10) L1119 jruo|ppe se padpajd sae spung ay [ "Spew sty SpUn, 341 01 1G3p You2 Yaiym 10j asodind
3§ PUT SPUNJ 33 O) SHIGIP PUB $NP3ID Fuimoys spung iy Jo 3ununosde jenvue ue a31eyd Inoyum "Jamoilog 01 2ai8 fleys
Japuar] ‘spung o)) uo sFUIUIBI JO ISAIAIUL Aue Jamodsog Aed 01 pasinbaa 5q 0u [[BYs sapus 'pred 3q 0) 194911 saunbay
mup aiqeandde 10 speEw st Juawaa8e uw sssjun) ‘spung Yy uo pied oq jreys 1Sa191u) 1eY) Bunum ul 32188 Aew sopur]
put Jamoliog -o81eyd B yans syew o) Jopua sitwlad me] 2jqedidde pue spunyg Y3 uo VI U Jamosdog shed Japud]
SED[UN “SW)) A01052 oyt BurAjlaaa 10 Junoooe ay) Buizd|euR ‘spunyg 2y Buif|dde pue 3uipjoy sop #8seyD J0u A Japus]
‘swo)l mososa ay Aed o) spuny sy) Ajdde jjeys 1apuary -(uolniNSUl U Yons St 13pusy j1 19pu>T Juipnpou} Lousfe s
10 jeaop3) © £q pa3juesend Jo PRInsu; 28 YdIym JO SIUNODDE JO 5)1sodap oY) UONNIISUL U Ul Pjay 3q |jeys spung 3y |
"S1Wa} MOJS5D DININY JO SIILLUIISD [QUUOSER) PUE BIED JULIND JO siseq
Y] UO NP SPUNY I FICWNSI ABUE JOPUIT SIS MOIDS3,, PI[BD BB S sy | “Auw I ‘swniwasd ssueinsul 22eFow
Apesk (p) pue stnwad aduernsuy piezey KjJeak (2) lAue i 'Aadord syl ue syuas punosf Jo siuswied ployases)
Apreak (q) fluswnisu] £1130098 sty Joac Ajsond umene Aew yoiym sIuaLuSSISSE pue sexel AlBaA (B) O yijjemi-auo
o1 [enba (, spung,,) wns e ‘[iny ul pled st 210N 241 [HUN 'A0N YT Jopun Jnp ie sjuwied Lgiuow fep 2y Lo 1IpUd] O
Aed [|eys 1omol10g 'J2PUIT £Q J3AIEM UM B 0] 10 mE] 2[qedr|dde 0] 102[qNg  *3JUTINSU] PUs SIXB] JO) SPUR] ‘T
“210N 341 S2pun anp s281eyd 23p] pue Juawiedaid Luw put 20N 2Y) AQ PIOUIPIAL 1GIP 24) U0 123Uy pue jo [ediduud Ay
anp uaym Aed £pdwoid |eys Jomosiog  'SIBaEy) Aw pul Juddedasg 5a:9)] puw [edpoupg jo Juamieg ‘|
5M0)|0j ¥8 92138 PUE JUBUIAOD J2PUST PUB IIMOLIOE  SLNVNAAOD WNOLIN




UNOFFICIALCORY .

ADJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .2988. day or ...October, .i9.B8.., andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Security instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Ad]us!able
Rate Note {1he “NOtE™} 10 NOBWQOD FEDERAL SAVINGS BANK ...

(!hc *Lender™) of the same date and covcnng the propcr!y dcscnbed n

[Property Addr:s:]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONZL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further~ovenant and agree as follows:
A. INTEREST Mo AND MONTHLY FAYMENT CHANGES
The Noate provides foi'a:¢ initial interest rate of 8.00 & The Note provides for changes in the interest rate and the
monthly payments, as olinws:
4. INTEREST RATE ANU ZAONTHLY PAYMENT CHANGES

(A) Change Daies

The interest rale 1 will pav/siay change on the first day of .December 1 .. ... 19.89. andon that day
every [2th month thereafter. Each/aute on which my interast rate could change is cailed a “Change Date.”

{(8) The Index

Beginning with the first Change Dale/my interest rate will be based on an Index. The ‘‘Index”’ is the one moath
average cost of funds to FSLIC insured Savings & Loans in the Federal Home Loan Bank Board 7th’ stmcl as
made available by the Federal Home Loan Bonk of Chicago. Thc most recent Index figure available as of thc date 45
days before each Change Daie is called the *“Currnt Index.’

If the Index is no longer available, the Notc Malder will choose a new index which is based upon oomparabic
information. The Note Holder will give me notice of this choice. .

{C) Calcuistion of Changes

Bcl'orc ecach Change Date, the Note Holder will calctlite my new interest rate by adding ... 90 and” One
. percentage points (...2250.. %) 10 ¢ Current Index. The Note Holder will then round the

rcsull cl' lhlS add:uon to the nearest one-cighth of one percentage roint {0 125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until thie next Change Date,

The Note Holder will then determine the amount of the moatiily payment that would be sufficient to repay the
unpaid principal that [ am expected (0 owe at the Change Date in le!l0n the maturily dute al my new interest rate in
substantially equal payments. The result of this caleulation will be the new amount of my monthly payment.

{D) Limits on Laterest Rate Changes

The interest rate | am required to pay al the first Change Date will not be greavs: than % or less than

B2 M e %, Thereafter, my interest rate will never be increased or decreasesd or’any single Change Date by more
lhan 1wo percentage points (2.0%) from the rate of interest 1 have been paying fordiie preceding twelve months. My
interest rate will never be greater than 1

(E) Efective Date of Changes

My new interest rate will become efTective on each Change Date. 1 will pay theamount e’ my acw monthiy payment
beginning on the first monthly payment date afler the Change Date until the amoun: of my monialypayment changes
again.

{F) Notice of Changes - Erirtent

The Note Holder wilh deliver or mail lo me a notice of any ch.mgcs in my interest rate and the amourt o my monthly
payiment before the effective dute of any change.  The natice will include information required by law 1o be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the noucc
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST. IN. BORROWER
Uniform Covenant {7 of the Security [nstrument is amended 10 read as follows:

Transfer of the Property or & Beneficial Interest in Borrower.  1fall or any part of the Property or any interestinitis
sold-or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender's prior writtenconsent;‘Lehder muyfat-its. option, require immediate:payment.in full of all:sums;secored.

by this Sccurrty tnstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law

as of thc d le rlh's Sv_curuy fnstrument.  Lender also shall not cxurcxsc thls optmn 11‘ (a) Borrower _causes to- de
3l :on rcdux ¢ By Lefider o' v:llt.mtt: thed

to the "transle nd t‘ ‘Lender rcz‘\a:onflli?l‘yp deteriiiats' (hdt" Ledder's security” will not* B¢ impaired’ by* the Yol

;l;-ssu‘;np({ ;J._ja_g‘-l I"that 'the ri sk of a”breach™ ol any Fcove e._i}.!_:op a_grr;;rqw_;pt in this Security Instrument is dccéptable ‘to

ender : .
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