UNOFFICIAL CX
SECURITY AGREEMENT
~-838-027769

WHEREAS, the CITY OF BLUE ISLAND has instituted a Residential
Rehabilitation Program as a sub-grantee of the County of Cook; and

WHEREAS, the CITY OF BLUE ISLAND as a sub-grantee desires to make
loans or otherwise disperse funds pursuant to the Inter-governmental Agree-
ment heretofore entered inte between the CITY OF BLUE ISLAND and the County
of Cook; and

WHEREAS, the CITY OF BLUE ISLAND desires to provide for the re-

capturs o) such funds for the benefit of the County of Cook; and
WHEREAS, CHARLES BRUND : : hereinafter

referred to 2= “owner of record", is the owner of record of the hereinafter
described real estrce and wishes to participate in the aferesaid Residential
Rehabilitation Program:. and

WHEREAS, puvcsuant £o the rules and regulations of the aforesaid

Residential Rehabilitation Prezram, the owner of record has borrowed the sum

of __$1%,750.00 for ‘b2 purpose of making home improvements on
the hereinafter described real estate pursuant to the provisions of the Blue
Island Residential Rehabilitatilon Program; and
WHEREAS, the owner of record ‘ie:eby desires to acknowledge its
indebtedness to the CITY OF BLUE ISLAND, and <o provide for the repayment of
the aforesald funds, which funds, when repaid, shill be reimbursed by the CITY
OF BLUE ISLAND, to the Cook County Community Developmen: Program Account #942-B62-~53.

NOW, THEREFORE, IT I8 HEREBY AGREED by and O:cveen the parties

hereto as follows: NOV-1568 52925 8a527M+~ A — e 1:6B

l. In the event the owner of record conveys and woiTXiDLB; OT

convey and quit claim, the hereinafter described real estate withir one (1) year
from the date hereof, then, and in that event, the ovner of record heveuvy agrees
to repay to the CITY OF BLUE ISLAND, without interest, 100% of the grant, or

the sum of $13,750.00 o -

2, In the event the owner of record conveys and warrants; or

corvey and quit claim, the hereinafter described real estate within one (1) year

in the event, the owner of record hereby agrees to repay to the CITY OF BLUE {

ISLAND, without interest, 90% of the grant, or the sum of_ $12,375.00
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In the event the owner of record conveys and warrants; or convey

*

and quit claim, the hereinafter described real estate afiﬁﬂtﬁfﬁUﬁﬂ%ﬁfﬁ!,rs
arrtiegad] salonsd
from the date hereof, the debt herein created shall be dig& q Mlﬂma

12, It is further agreed by and between the parties hérétolthat
all obligations herein imposed upon the owner of record, if signed by more than
one (1) individual, will be joint and several.

13. The parties hereto further agree that this SECURITY AGREEMENT
shall be recorded or registered with the Recorder of Deeds so as to perfect
and secure the 2lien of the CITY OF BLUE ISLAND as provided for in this SECURITY
AGREEMEN( against the following described real estate, to-wit:

LEGAL DESCRIPTION

The East 50 feet of Lots 8, 9 and 10 in Young's Second
Addition te: Blue Island in the North West Quarter of
Section 37, Township 37 North, Range 14, East of the
Third Prircipal Meridiain, in Cook, County, Illinois.
(Cmmnly kncmn as 2220 Prairie. h)

OWNER OF RECORD:

CITY OF BLUE ISJ.AND

DATED this

ATTEST:
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CITY OF BLUE ISLAND
Plarning Department
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