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MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSCRS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM
AFORESAID.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS ARD RESERVATIONS CONTAINED IN SAID
DECLARATICH THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN.

P———

L Loan ¥ 5976473
MORTGAGE.

THIS MORTGAGE (“Security Instrument™)isgivenon  November 10th
19 B8 The mortgogor is

SAMDEL, Y.K. A1 and FRANCES LAM, HIS WIFE $1 6,00

(“Borrower™). This Secuwyity Instrument is given to  GOLDOME REALTY CREDIT CORP,

. . . . A MARYLAND CORPORATION ' .
which is organized and cai?irg-under the laws of THE STATE OF MARYLAND , and whose address is
205 PARK CLUR LANE, B(7FALO, NEW YORK 14221

- - (“*Lender).
Borrower owes Lender the principal sum of One hurdred sixty-eight thousand and NO/200 - — -

- e g e M mw e — e e e G e A W e

Dollars{(.S, § 168,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrume it (**Note"), which provides for monthly payments, with the full deby, it not
paid earlier, due and payable on Decenbe: Ys%, 2018 This Security Insirument
secures to Lender: (u) the repayment of the deb o idenced by the Note, wilh interest, and sll renewals, extensions and
modificatious; (b) the puyment of nli other sums, witn ialerest, advanced under paragraph 7 to protect the security of this
Security Insirument; and (c) the performance of Borruwisr's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hereby mortgage, erant and convey 1o Lender the following described properiy

tocated in COX County, Hinois: a

PARCEL, 1l:

UNIT 6302 IN LAKE POINT TOWER CONDOMINIUM, AS OFLINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL, ESTATE: . :

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY ‘S PESHTIGO DOCK ADDITION
IN SECTION 10, TOWNSHIP 39 NORTH, FANGE 14 EAST (f THE. THIFD PRINCIPAL
MERTDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO (HE DECLARATION OF
COMDOMINIUM RECORDED AS DOCUMENT NO. 88309162, TOGETHER /I'TH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNY. ILEINOIS

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSES OF STRUCQYRAL SUPPORT,
INGRESS AND EGRESS, AND UTILITY SERVICES AS SET FORTH IN DECLARLTION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY AMERICAl NATIONAL BANK
AND TRUST COMPANY CF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATIZ JANUARY 7,
1988 AND KNOWN AS TRUST NUMBER 1043-99-09, DATED JULY 13, 1988 AND

RECOFDED JULY 14, 1988 AS DOCUMENT 88309160. ’

PIN # 17-10-214-005

which has the address of 505 N. MB{SFHSRE DRIVE, UNIT 63q2
. reg!

60611

[Zip Code}

Itinaois ("'Property Address™);

TOGETHER WITH ail the improvements now or hercafier erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. Alf of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Property agains¢ all claims and demands, subject {o any
encumbrances of record.

THIS SECURITY INSTRUMUNT combines uniform covenants for matiensl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

- Amended 5/87
D -6FIL) 13801 VMP MORTGAGE FORMS » {3131293-8100 = 18001521-7281 d
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If Lender required morigage insurance as a condition of making the loan secured by this Secunlv Tnstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirément for the
insurance terminates in accordance with Borrower's and Lender's written agreement or npplu.able law. .

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspecuon

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection vuth
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied fo the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immmediately before the taking. Any balance shali be
paid to Berrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is avinorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea bty this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 5f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower 5o’ i'eleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatico-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct operate to release the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t4 c..mmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amart’zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borre»/r°s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeicise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and beiiefit *':a successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reem.ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) iz co-signing this Security Instrument only to morigage, grani and convey
that Borrower's interest in the Property under tho tzoms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) ag ees that Lender and any other Borrower may agree {o extend,
modify, forbear or make any accommodations with reg. 72 to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierest.or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {\) #.py such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sur.s already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 14 toake this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If a refund - cr’.,ccs pnncapal thc reducnon will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment or-capiratinn of apphcable laws has the el’fecl of
rendering any provision of the Note or this Security Instrument unenforceable 7 ccoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security instrument and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shall take the ster.s specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen: shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tn¢ notice shall be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noiwe to-Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender wh :n given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal lcw «nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Zo~ixument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraent.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrinrnt and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiat Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al! sums
secured by this Security Instrument. However, this option 'ihﬂ“ not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exereises this option, Lender shall give Borrower notice of ncceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the-expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcnod as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of a judginent enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
pecurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable aitorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property md Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under parsgraphs 13 or 17.
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(Cost of Funds I[ndex - Paywent and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of _ November 1988 _, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Irust or Security Deed
(tha “'Security Instrument") of the same date piven by the undersigned (the "Borrower") to secure Borrowar's
Adjustable Rate Note (the "Note") to ____Gpldome Realty Credit Corp.

A Marvland Corporation
(the ‘'Lender") of the same date and covering the property described in the Security Instrument and located
ak:

505 N. Lake Shore Drive, Unit §302, Chicago, Illinois 60611
{Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND TR
HONTHLY PAYHENY. TIHE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTARLE INTEREST RATE
CAN (HIANGE AT ANY ONE TIME AND THE MAXTMUM RATE TME BORROWER HUST PAY.

Additional Covenants. In addition to the covenants and 'agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

Al ADJUSTABLL FATE AND MONTHLY PAYMENT CHANGES

The HNote tprov’des Ffor an initial interest rate of _7.25 . The Hote provides for changes in the
ad justable interes” r7.chn and the menthly payments, as follows:

b ADJUSTABLE TNIEREST RA¢ AND MONTOLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest race’'l will pay may chanpe on the first day of _June » 1989, and
on that day every month thereafter,” Lioch date on which my adjustable interest rate could change is called
a YChange Date."

{B} The Index

Beginning with the first Chanpe Date, my intarest rate will be based on an Index. The '"Index" is the
monthly waighted average cost of savings, borrcwings and advances of members of the Federal Home Loan Bank
of San Francisco (the "Bank'), as made available %y ~he Bank. The most recent Index figure available as of
the date 45 days before each Change Date is called the “furrent Index."

If the Index is no longer available, the Nite Holder will choose a new index which is based upon
conparabie information. The Note Holder will give me notica of this choice.

{C) Calculation of Interest Ratp Chanpes

Before each Change Date, the Note Holder will calculate my n»w interest rate hy adding two and thirty-

eng~hundreths percentaga points (___2.35 %) to the Gurrent Indix:~ The Note Holder will then round the
result of this addition to the nearest one-eighth on one percentapc point (0.125%). Subject to the limit
stated in Section 4(E) below, this rounded amount will be my new interest sate until the next Change Date.

(D) Calculation of Honthly Payment Changes

The monthly payment I will pay will change on January 1st _/af ecach year, beginning
on January 1lst , 1990. Each date on which my monthly payment could charge as called a "Payment
Change Date". The Note Holder will then derermine the amount of the monthl; ravment that would be
sufficient to repay the unpaid principal, including any deferred jinterest, in substancially equal monthly

payments by the mavturity date. Except as provided in Section 4 (I) and (J) below, diatng the 12 month

period following the date of this First monthly payment and during each 1Z-month pericd thereafter (each of
which 12-month pericds is call a "Loan Year") no increase or decrease in a monthly paywent will be greater
than 74 of (i) the amount of the first regular monthly payment in the case of the first Loan Year, or {ii)
the amount of the last regularly scheduled payment ofF the immediately preceding Loan Year in the case of
each Loan Year after the first Loan Year.

(E) Interest Rate Limit

My interest rate will never be greater than __13.25 %.

(¥) Effective Dote of Changes

My new interest rate will become effective on cach Interest Rate Change Date. I will pay the amount

of my nevw monthly payment beginning on the the Payment Change Date and continuing until the amount of my
monthly payment changes again.

GRCC Form No. 1G31R (9/7/88)R
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' (G) MNotice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my monthly payment before the
effective dare of any changa. The notice will include information regquired by law to be piven me and
also the title and telephone number of a person who wiil answer any question I may have rcgarding the
notice.

(1) Additions to My Unpaid Principal

My wmonthly payment could ba less than the amount of the interest portion of the monthly payment that
would be sufficient te repay the unpaid principal I owe at the monthly payment date in full on the
maturity date in substantially equal payments. If so, each menth that the payment is less than the
intorost portion, tha Note Holder will subtract the payment from tho amcunt of the interest portcion and
will add the difference to my unpaid principal. The Noto Holder will also add interest on the amount of
this difference to my unpaid principal each month. The interost rate on the interest added to principal
will be the rate required by this Section 4(C).

(I) Limit to My Unpaid Principal; Increased Monthly Payment

My wunpadd principal can never exceed a maximum amount equal te one hundred ten percent (110%) of the
principal amovie I originally borrowed. If unpaid principal exceeds that maximum amount because of the
7% annual paysent cap, then on the date that my paying my payment-capped monthly payment would cause me
to exceed that ijuiv, I will instead begin paying a new monthly payment until the next Change Date. The
new monthly payweni (will be in an amount which would be sufficient to repay my then unpaid principal in
full on the maturity Jdale’at my current interest rate in substantially egual payments.

{J) Required Pull Puy e

Nor withstanding any othes ‘urovisions of this Note, including the 7i% limitation contaited in
paragraph 4{D), beginning with the first monthly payment in the sixth year of this Note {6lst scheduled
payment), and every Five years (herzafter, the amount of the regular monthily principal and interest
payments on this Note will be adjusued *+ be sufficient So as to amortize the remaining principal balance
as of the Due Date at the then current ratae of interest.

{K) Deferred Interest Paymoent Option

Onr an annual basis, I will be given the (ppoitunity te make a lump-sum payment to pay the deferred
interest that has accrued on my loan balance.

B. TRANSFER OF THE FROPERTY OR A BENEFICTAI, INTEREST T, TORROWER

Transfer of the Property or a Beneficial Intererc in Rorrower. If all or any part of the
Property or any interest in it is sold or transferred (or ir a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural persen) without Le'deir's prior written consent, Lender may,
at its option, require immediate payment in full of all -ums Gecured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise ‘ur prohibited by federal law as of the
date of this Security Instrument. Lender also shall not exercise thle cg:%jon if: (a) Borrower causes to
be submitted to Lender information required by Lender to avaluate the intended transferce as if a new
lean were being made to the tranferee; and (b} Lender reasonably determ nes-that Lender's security will
not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable «el as a condition to
Lender's consent to the leoan assumption. ULender also may require the transferee Lo /simn an assumption
agreement that 4s acceptable to Lender and that cbligates the transferece to keep all the promises and
agreements made in the Note and in this Security Instrument, Borrower will continue to be cbligated
under the Hote and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to regquire immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may a
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, DBorrower accepts and agrees to the terms and covenants contained in this

Ad justable Rate Rider.
M(Wéﬂ%—jé‘\ma1 )

Samuel Y. K. La?// -Borraver

'F:rfmu.«—p .E'é;,gz. (Seal)
Jrances Lam -Borrower
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THIS CONDOMINIUM RIDER is made this 10th day of November .19 B8
and is incorporated into and shall be deemed to amend and supplemem the Morgage, Deed of Trust or Security Deed (the
“Security Instrument™} of the same date given by the undersigned (the “Borrower ™} 1o secure Borrower's Note 1o

TY IT CORP. (ihe *Lender)
of the same date and covering the Property described in the Security Instrument and located at:
505 N. LAKE SHORE DRIVE, UNIT 6302, CHICAGO, ILLINOIS 60611

|Property Address]

The Property includes a unit in, together with an undivided interest in the common elemems of, 4 condominium project

known as:
LAKE POINT TOWER CONDCMINIUM

|Name ot Condomunium Project)
(the “Condominium Project™). I the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the benefit or use of its members or sharehoiders, the Property also
includes Borrower's intterest in the Owners Association and the uses, proceeds and benefits of Borrower™s interest.

CONDOMNZSIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenacr.further covenant and agree as follows:

A. Condominizm Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitugnt Documents. The *Constituent Documents™ are the: (i) Declaration or any other duocument which
crentes the Condominiust Project; (i} by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, alluss and assessments imposed pursuant to the Constituent Docunenis.

B. Hazard Insurance. S0'leng as the Owners Association mainfains, with a generally accepied insurance carrier, a
“master” or “blanket” policy or/tbe Condeminium Project which is satisfactory to Lender and which pravides insurance
coverage in the amaunts, for the zCriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-1welfth of
the yearly premium installments for hazard insarance on the Property; and

{ii} Borrower's obligation undcr Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required Zovernge is pravided by the Owners Association policy.

Borrower shall give Lender prompt notice sl zay lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuriade proceeds in lieu of restoration or repair foliowing a loss to the
Property, whether Lo the unit or to common elements, ¢ ny proceeds payable to Borrower are hereby assigned and shali be
paid to Lender for application to the sums secured by the Seaarity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liubility insurance policy acceptible in form, amount, and extent of coveriuge to Lender.

D. Condemnation. The proceeds of any award or claim lordamages, direct or consequential, payable 1o Borrowerin
connection with any condemnation or other taking ol all or any pari ot the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby pasigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument o) provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after fwotice te-dender and witly Lender's prior written
consent, either partition ar subdivide the Property or consent to:

(i) the abandonrment or termination of the Condominium Project, ~<xcept for abandonment or termination
required by law in the case of substantial destruciion by fire or other casualty or in (helcase of a taking by condemmation or
eminent domain;

(i) any amendment to any pravision of the Constituent Documents if the peavivion is for the express benefit of

7r7¢137 BB

Lender;

(i) termination of professionul management and assumption of self-managemeat ofiie Owners Associution:
or

(iv) any action which would have the effect of rendering the public liability insuranceasGiage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does nol pay condominium dues and assessments when due, then Leada muy pasy them.

Any amounts disbucsed by Lender under this paragraph F shall become additional deby of Borrower secuied Yoy the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these sumounts shall bear interese Jrom the date of
disbursenrent at the Note rate and shall be payable, with interest, upon notice feom Lender to Borrower requesting payiment.

By SIGNING Birow, Borrower accepts and agrees (0 the terms and provisions contained in this Condominium Rider.

it f A %imf)%

SAMOFRI, Y.R. LAaM / -Borr i
M —(Seal)

FRANCES LAM, HIS WIFE “Borrower ¢ &

{Seal} S

-Borrower

(Seal)
-Sorrower

(Sign Originai Only)

MULTISTATE CONDOMINIUM RIDER—Singte Family—FNMA/FHLMC UN!IFORM INSTRUMENT Farm 3140 12/83
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