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MORTGAGE

of. . November

..............
.............

.................

.......... (herein “Borrower™), and the Mortgagee,
cireae.. .. Bank of. Ravenswoad
existing under the laws of . the .State, of, }llinais

1825 .W.. Lawrence Ave.,. .Chicago, .IL. 5O64Q .. ...

‘. v

, & corporation organized an
........ ,whoscaddressis. .............
.............. v s oo . (herein “Lender™),
WHEREAS, Borrower is indebted to Lender in the principal sum of
AND. NO/10% .

..... FORTY. THOUSAND...........
Srrrrermm{$40, 000.00) - -~~~ . Dollurs, which indebtedness is evidenced by Borrower's
note dated.,.... .- Ll-15~-88 ........... {herein “Note™), providing for monthly instaliments of .$433,33

, with the balasice of the indebtedness, if not sooner paid, due and payablc on. ... March ... 2,. 1989, ...,

I nd all ex

To SECURE 10 Lender 1) the repayment of the indebtedness evidenced by the Note, with inierest thereon, 4?:: tensions
payment of all other sums, yiatbinterest thereon, advanced in accordance herewith to proteet the security of this and re—
Mortgage, and the performancd of the covenants and agrecments of Borrower hercin contained, and (b) the repayment newals

of any future advances, with int2\<st thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein thereof
“Future Advances™), Borrower Joes herehy mortgage, grant and convey to Lender the following described property
located in the County of

, Statc of 1linois:
Lot 17 in block 35 in Northwe:tern Land Association Subdivision of the West ¥

of the Northwest { of Section 2, Township 40 North, Range 13, East of the
Third Principal Meridian, (excep! ‘k= right of way of the Northwestern elevated
railroad} in Cook County,

@y
&
Miinois. i
[av}
Permnanent Tax !.D. #13-13-101-024 ;}_
w2
o7
». DEPT-D1 $14.00 -
-« TE3333 TRAN 7148 11/15/88 13123:00
” 28107 $ C w—-BE~-S5ILT7142
. CODK, COUNTY RECORDER
88
which has the address of . . . .. . 4726 North Albany, . .. ., . ........ R Chicage,........,
[Street] ey
Allinois 60625 .. ..., ... (herein “Properly Address’);
{State and Zip Gode)

TootrHer with gl the improvements now or hereafler erceted on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, watcr rights, and water stock, and all
Fxtures now or hereafter nttached to the property, all of which, including replacements and additions thereto, shall be

deemed 10 be and remain a part of the preoperty covered by this Mortgage; und all of the foreguoing, together with said
propetty (or the leaschold estate if this Mortgage is on a leasehold) are bercin referred 1o as the “Property'’.

Borrower covenants that Borrower is fawfully scised of the estale bereby conveyed and has the right to morigage,
grant and convey the Property, that the Properly is unepcumbered, and that Borrower will warranl and defend
generaily the titie to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions 10 coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage Insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest therecn, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause (o be made reasonable entries upon and inspections of the Property, provided
that Lender shal! give Borrower notice prior to any such inspection specifying reasonable cause therefor reiated to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of n total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unfess Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equul to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking benrs to the fair market value of the Property immediately prior 1o the date of taking, with the balance of the proceeds
paid to Borrowrr.

If the Prapecty is abandoned by Berrower, or if. after notice by Lender to Borrower that the condemnor offers fo make
an award or settle a elaim for damages, Borcower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is aithorized 1o collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sunsaccured by this Mortpage.

Unless Lender arc Burrower otherwise agree in wriling. any such application of proceeds to principal shall not extend
or postpone the due date 05 the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Relensrd, Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lendes o uny successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Boriower »nd Borrower's successors in interest. Lender shall nol be required to commence
proceedings against such successor v refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgnge hy reason ofariy demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walv.o.. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be u waiver of or preclude the exercise of any such right or remedy.
‘The procuremeni of insurance or the paymeniof taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebledress seaitred by this Mortgage.

2. Remedies Cumulative. All remedies proyided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or vouity. und may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and”Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to Uie respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17 hereol. All co enarnts and agreements of Borrower shall be joint and several.
The caplions and headings of the paragraphs of this Mcaiiguge are for convenience only and are not to be used to
interpret or define the provisions hercof.

14. Notice. Except for any notice required under applicakie 'aw 10 be given in another manner, (n) any notice to
Borrower provided for in this Mortgage shall be given by mailing sy notice by certified mail nddressed to Borrower at
the Property Address or at such other address as Borrower may aesignice by notice to Lender as provided hereln, and
{b) any notice to L.ender shall be given by certified mail, return receip? requested. to Tender's address stated herein or to
such other address as Lender may designale by notice 1o Borrower as reovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 1o Borrower or Lender when giventin the manner designated herein.

15, Uniform Mortgage; Governing Law: Severability. This form of morigage combines uniform covenants for national
wse and nen-uniform covenants with limited variations by jurisdiction te constivits 2 uniform security instriument covering
real property. This Mortgage shall be governed by the law of the jurisdiction ir wiich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicls with applicabee Yuw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the ~2nflicting provision, and to this
end the provisions of the Mortgage and the Note are Jdeclared to be severable,

16. Borrower’s Copy. Borrower shali be furnished a conformed caopy of the Note ano cf this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest (lserei) is sold or transferred
by Borrower without Lender’s prior written consent, excluding fa} the creation of a lien or ensuricrance subordinate to
this Mortgage, (b)Y the creation of a purchuse money sceurily interest for household appliances, {2 a “ronsfer by devise,
descent or by operation of faw upon the deiath of a joint tenant or (Jdy the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender ntay, it Lender's option, declare all the sums secured by 1tis Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sule o t7ansfer. Lender
and the person 1o whom the Property is to be sold or transferred reach agreement in writing that the credil ot’ such person
is sutisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shudl request. 1 Lender has waivesd the option to aceelerate provided in this paragraph 17, and i Borrower's successor in
interest his executed @ writlen assimption agrecient ceepted in writing by Lender, Leader shall refease Borrower from al)
abligations under this Mortgage and the Note,

1f Lender exercises such option te acevlerate, Lender shafl mail Borrower notice of accelerntion in accordance with
paragruph |4 hercof. Such notice shall provide u period of nut less than 30 days from the date the notice Is mailed within
which Borrower may puy the sums dechired due, If Borrower fuils (0 pay such sems prior to the explration of such period,
Lender may, without further notice or demand on Borrower, imvoke any remedies permitted by paragraph 18 hereof.

NoN-UnNiForM CovENaNTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies, Except as provided in pasagrapb 17 hereof, upon Borrower's breach of uny covenant or
agreemeni of Borrower in this Mortgage, including the covenants (v pay whcea due any sums secured by this Martgage, Lender
prior to ucceleration shall mall tatice to Borrewer as provided in parugraph 14 hereof specifylng: (1) the breach; (2) the actlon
required to cure such breach: (3) o date, not less thun 30 days from the date the notice is maled to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the nofice may result in
accelerntion of the sums secured hy this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreciosure proceeding
the non.existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare ull of the sums secured by this Mortgage to be
immiediately due and payable without further demand and may foreclose this Morigage by judicial proceeding, Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, Inctuding, but not limited to, reasonable attorney’s fees,
and cosis of documentary evidence, abstracts und title repores,

19. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Dorrower shall have the right 10 have any proceedings begun by Lender 1o enforee this Morigage discontinued at any time

21122688
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