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SECOND MORTGAGE

.

THIS INDENTURE, made November 10, - » 1988, between
Thomas U. Stallings and Barbara J. Stallings, his wife.

No-——and—Street) - HCity Seater)
herein referred to as "Mortgagors", and AMERICAN NATIONAL BANK OF
LANSING, 3115 Ridge Road, Lansing, IlllDOLS 60438, hereinafter
referred to as "Mortgagee", witnesseth:

THAT WHEREAS the Mortgagors are justly indebted to the
Mortgagee upon the note cof even date herewith, in the principal

sum of MMWWWMMLDOLMRS
(%275,000.00 payvyable to the order of and delivered to

the Mortgagee, in and by which note the Mortgagors promise to pay
as follows: g

All of said vnrincipal and interest are made payable at such place-
as the hdlders of the note may from time te time, in writing .
appoint, and ln absence of such appeointment, then at the office
of the Mortgag-< at the address designated above.

794 H

NOW THEREFOPRE the Mortgagors to secure the payment of the
said principal svs of money and said interest in accordance with
the terms, provisions and limitations of this mortgage, and the,
performance of the ccvenants and agreements herein contained, by
the Mortgagors to be perZurmed, and also in consideration of the
sum ©of One Dollar in hand paid, the receipt wherecf is hereby
acknowledged, do by thesz presents CONVEY AND WARRANT unto the
Mortgagee, and the Mortgoegee's successors and assigns, the
following described Real Estole and all of their estate, right,

parcel 17 ¥3T1adi 8 ABESESSEna therein, s“ggg’;ﬁ ég.i“g and being in ‘ggg
Parcel 25 L — ’ L COO0X
5T 3 ) wits

See Exhibit "A" Attidched hereto and made a part hereof.

T00Y COUNTY,

04 B.LiNuis
FiLod FOR RETORD

1SER NOV 16 AHID«SB bS28488

which, with the property here1nafter descrlbed. ‘iv 'referred to
herein as the "premises,"

Permanent Real Estate Index Number(s):S5ee Exhibit "A" attalFid hereto

made a part hereof _
Address(es) of Real Estate: Parcel 1l: 349 W. 195th St., Glenwccy, Xllinois

Parcel 2: 1644 Vincennes Ave., Chicago Heights, Illinois.

TOGETHER with all improvements, tenements, easements,
fixtures, and appurtenances thereto belonging, and all rents,
issues and profits thereof for so long and during all such times
as Mortgagors may be entitled thereto (which are pledged
primarily and on a parity with said real estate and not
secondarily) and all apparatus, equipment or articles now or
hereafter therein or thereon used +to supply heat, gas, air
conditioning, water, light, power, refrigeration (whether single
units or centrally controlled}, and ventilation, including
(without restricting the foregoing), screens, window shades,
storm doors and windows, floor coverings, inador beds, awnings,
stoves and water heaters. All of the foregoing are declared ¢to
be a part of said real estate whether physically attached thereto
or not, and it is agreed that all similar apparatus, equipment or.
articles hereafter placed in the premises by Mortgagors or their
successors or assigns shall be considered as constituting part of.
the real estate.
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‘Mortyagee's sucteéssorsS-anhd assidmns, ver, r tHe purposes,

and upon the uses herein set forth, : free from all rights and
benefits under and by virtue of the Homestead Exemption Laws of
the State of Illinois, which said rights .and. benefit the
Mortgagors do hereby expressly release and waive. .

1. Mortgagors shall (1) within 60 days after destruction or
damage ' to, - repair, restore or rebuild -any’ buildings “or
improvements, - now or hereafter on the premises;. (2) keep saiqd
premises in good condition and repair,  without waste, and free.
from mechanic's or other liens or - -claims for lien not  expressly .
subordinated +to the lien hereof, unless otherwise approved by
Mortgagee; (3) pay when due any indebtedness which may be secured .
by a ‘lien or charge on the premises superior to the lien hereof.
which this Mortgagee has not preapproved, and upon request.
exhibit. satisfactory evidence of the discharge of such prior lien

to » the . Mortgagee; -: (4) complete within-a reasonable - time any. -

building or buildings now or at any time in process of erection
upon said premises; (5) comply with all reguirements of law or
municipal - c¢rdinances..-with respect.to the premises and .the use
thereof: : {60 make : no material alternations: in said . premises
except ‘as reruired by law or municipal ordinance. .

2. Moriougors shall pay before any penalty attaches all
general taxes, ‘anud shall pay special taxes, -special assessments,
water charges, : sewir .service charges, and other charges against,
the premises when {dve. -and shall, . upon written request, furnish .
to the Mortgagee duplicate receipts therefor. . To prevent.default
hersunder :-Mortgagors-:-£hall pay in full under protest, .-in the.
manner -:provided. -by - statute, .. any tax or  assessment, - which
Mortgagors:may. desire to rontest.. - - - .. .- v . ..

b, en

_r23. . -In the.event.of 'th: :nactment after this date of any law.
of  Illinois deducting from the value of land for the.purpose -of

taxation any 1lien thereon, * cs-imposing upon the Mcrtgagee the

payment of the whole or any part <£f the taxes or assessments or:
charges _or liens herein required to be paid by Mortgagors,  or

changing in any way  the laws :ielating to the taxation of

mertgages or debts secured by mocrrgages or the mortgagee's

interest in the property, or the manrier of collection of taxes,

s0 as to affect this mortgage or the dekt: secured hereby or the

holder thereof, then and in any.such even’:, the Mortgagors, upon

demand by the Mortgagee, shall pay such -taxes or assessments, or

reimburse the Mortgagee therefor; provided,/ however, that if in

the opinion of ‘counsel for the Mortgagee (a) it might be unlawful

to require Mortgagors to make such payment or (b} the making of

such payment might result in the imposition of - ilih%erest beyond

the maximum:amount permitted by:law,:-then and in.cuch event, the
Mortgagee may elect by notice in writing given to-ihe Mortgagors,

to declare all of the indebtedness secured hereby  to be ana

become due and payable sixty (60})..days-from the givirg »f. such.
notice, :

‘4. by the laws of the United States of America oz ‘of

any state having jurisdiction in the premises, any tax is due or -

pecomes due in respect of. the issuance of the note hex<by
secured; the Mortgagors covenant and agree to. pay such tax.in the
manner required by any such: law,. - The Mortgagors. further covenant -

. to. ~hold- harmless and agree to indemnify the Mortgagee. and the..

Mortgagee's -successors or-assigns, against any liability incurred.
by reason of. the imposition of -any tax on the issuance. of the
note secured hereby..: - . . : - N T o . S

'.5; Mortgagors shall keep all buildings:and improvements now
or hereafter . situated on said premises:insured against loss or
damage by fire, . lightning and:windstorm under policies providing,
for . payment -by: the insurance companies: of . moneys. -sufficient.
either. to pay the cost of replacing or repairing the same or 'to
pay in full the indebtedness secured - hereby and all  prior
incumbrances, - - all. in :companies :satisfactory. to - the. first
Mortgagee -and this Mortgagee .under insurance pelicies payable in
case of loss or damage,. i-first,.. to the. first. Mortgagee, and
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second, to the Mortgagee herein as their interest may appear, and
shall deliver all policies including additional and renewal
policies, to the Mortgagee, and in the case of insurance about to
expire, shall deliver renewed policies not less than tén (10)
days prior to the respective dates of expiration.

6. In case of default. therein, Mortgagee may, but need not,
make any payment or perform any act hereinbefore required - of
Mortgagors in any form and manner deemed expedient, and may, but
need not, make full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or
claim thereof, or redeem from any tax sale or forfeiture,
affecting said premises or contest any tax or assessment. All
moneys paid for any of the purposes herein authorized and all
expenses paid or incurred in. connection therewith, including
attorneys' fees, and any other moneys advanced by Mortgagee to
protect the mortgaged premises and the lien hereof, shall be so
mich adrflitional indebtedness secured hereby and shall become
immediacely due and payvable without notice and with  interest
thereon 7t _the rate of * per—eent—per—annum from the
date of pavm:nt. Inaction of Mortgagee shall never be considered
as a walver 4f any right accruing to the Mortgagee on account of
any default lhieceunder on the part of the Mortgagors.

7. The Mcort.gagee making any payment hereby authorized
relating +o taxes or assessments, may do so according. to any
bill, statement or sstimate procured from the appreopriate public
office without inquiry snto the accuracy of such bill, statement
or estimate or into tlie yvolidity of any' tax, assessment, sale,
forfeiture, tax lien or (title or claim therxreof.

8. Mortgagors shall’ zay each item of indebtedness herein
mentioned, both principal and Interest, when due according to the
terms hereof. At the option’ 5f the Mortgagee and without notice
to Mortgagors, all unpaid indelstodness secured by this mortgage
shall, notwithstanding anything in the note or in this mortgage
to the contrary, become due and (payable {a) immediately in  the
case of default in making payment of any installment of principal
or interest on the note, or (b) wrea)default shall occur and
continue for three days..in the performarce of any other agreement
of the Mortgagors herein contained.

9. Whéh the ihdebﬁedness hereby secured. shall become due'

whether by acceleration or otherwise, Mortguceee shall have the
right to foreclose the lien hereof. In any suit_to foreclose the
lien hereof, there shall be allowed and incluser as additional
indebtedneas in the decree for sale sll expenditiares and expenses
which may be paid or incurred by or on behalf of [lortgagee for
attorneys' fees,. appraiser's fees, outlays for accurantary and
expert evidence, stenographers' charges, publication costs and
costs (which may be estimated as to items to be expenldrd. after
entry of the decree) of procuring all such abstracts of . title,
title searches, and examinations, title insurance policies,
Torrens certificates, and similar data and assurances (with
respect to title as Mortgagee may deem to be reasonably necessary
either to prasecute such suit or to evidence to bidders at any
sale which may be had pursuant to such decree the true condition
of the title to or the value of the premises. All expenditures
and expenses of the nature in this paragraph mentioned shall

become so much additional indebtedness secured . hereby - and.

immediately due and payable with interest thereon at the rate of

* pe: r when paid or incurred by Mortgagee

in connection with (a) any proceeding, including probate and
bankruptcy proceedings, to which .the Mortgagee shall be a party.,
either as plaintiff, claimant or defendant, by reason of this
mortgage or any indebtedness hereby secured; or (b)) preparations

for the commencement of any suit for the foreclosure hereof after

accrual of such right to foreclose whether or neot actually
commenced; or (c) preparations for the defense of any actual or
threatened suit or proceeding which might affect the premises or
the security hereof.

* 5 1/2% per annum in excess of the rate of interest announced or published
publicly from time to time, by the Bank as it's prime or equivalent rate‘of
interest. ’ 3
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in. “re proceeds of any foreclosure sale of the premises
shall be distributed and applied in the following order of
priority: First on account of all costs and expenses incident to
the forecleosure proceedings, including all such items as are
mentioned in the preceding paragraph hereof; second, all other
items which under the terms hereof constitute secured
indebtedness additicnal +to that evidenced by the note, - with-
interest thereon as herein provided; third, all principal and.
interest remaining unpaid on the note; fourth, any overplus to
Mortgagors, their heirs legal representatives, assigns, as their
rights may appear, or other parties as mandated by law.

11. Upon or at any tlme after the filing of a complaint to
foreclose this mortgage the court in which such complaint is
filed may appoint a receiver of said premises. Such appointment
may be made either before or after sale, without notice, without
regard o the solvency or insolvency of Mortgagors at the time of
appllca;-on for such receiver and without regard to the then
value of the premises or whether the same shall be then occupied
as a homeistz=ad er not, and the Meortgagee may be appointed as such
receiver. fuch receiver shall have power to collect the rents,
issues and profits of said premises during the pendency of such
foreclosure swil and, in case of a sale and a deficiency, during
the full stacvcecory period of redemption, whether there be
redempticon or rcec, as well as during any further times when
Mortgagors, except-for the intervention of such receiver, would
be entitled to colleut such rents, issues and profits, and all
other powers which may-he necessary or are usual in such cases,
for the protection, podgsession, control, management and operation
of the premises during the whole of said period. The Court from
time to time may authorize~the receiver to apply the net income
in his hands in paymenc. 4n whole or in part of: (1} The
indebtedness secured hereby, or by any decree foreclosing this:
mortgage, or any tax, special /assessment or other lien which may
be or become superior to the lisn hereof or of.. such decree,
provided such application is made rrior to foreclosure sale; (2}
the deficiency in case of a sale arnd-deficiency. :

12, No action for the enforcewurnt of the:lien or of any
provision hereof shall be subject to any defense which would . not
be good and available to the party interpo;;wg same in an action
at law upon the note hereby secured. .

13. The Mortgagee shall have the right to inspect the
premises at all reasonable times and access < thereto. shall be

permitted for that purpose.

14. The Mortgagors shall periodically deposic. with the
Mortgagee . such'sums. as the Mortgagee may reasonably requlre for
payment of taxes, . .assessments and insurance on the preﬁ*aes. No
such deposit shall bear any interest.

15. If the payment of said 1ndebtedness or any part fianreof.
be extended or varied or if any part of the security be released,
all persons now or at any time hereafter liable therefor, or
interested in said premises, shall be held to assent to such
extension, variation or release, and their liability and the lien:
and all provisions hereof shall continue in full force, the right
of recourse against all such:persons being expressly reserved hy:
the Mortgagee, notw1thstand1ng such extension, variation -or
release. . ‘

1s. Mortgagee shall release this mortgage and lien thereof.
by proper instrument .upon payment and d&ischarge of all
indebtedness secured :hereby and payment of a reasonable fee to
Mortgagee for the execution of such release.

17. The Mortgagor hereby consents and agrees that if the
Mortgagor herein or any of his successors in title shall transfer
or convey the mortgaged premises, or any part thereof, during the
life of this mortgage without first obtaining the written consent
of the Mortgagee, the Mortgagee may elect to consider the entire
mortgage debt, including principal, interest and any and all




: UNOFFICIAL:COPY »

other charges immediately due and payable and the said Mortgagee
may elect to institute foreclosure proceedings thereon.

18. This mortgage and all provisions hereof, shall extend
to and be binding upon Mortgagors and all persons claiming under
or through Mortgagors, and the word "Mortgagors" when used herein
shall include all such persons and all person liable for the
payment of the indebtedness or any part thereof, whether or not
such persons shall have executed the note or this mortgage. The
word '"Mortgagee" when used herein shall include the successors
and assigns of the Mortgagee named herein and the holder or
holders, from time to time, of the note secured hereby.

Witness the hand. . . and seal, . . of Mortgagors the day and
year first above written.

- v

f |
Thomas 7. Stallings (Seal) Barbara J. Stallings (SeAl)

{Seal) ' (Seal)

State of Illincis, County of COOK ss.,

I, the undersigaed, a Notary Public in and for said County
in the State aforesaid. DO HEREBY CERTIFY that
Thomas U. Stallings and Barbara J. Stallings
personally known to me tu be the same person s whose name =
subscribed to the foregoliiy instrument, appeared before me this
day in person, and acknowlirdged that t h ey signed, sealed
and delivered the said ingstrument as their free and
voluntary act, for the uses /and purposes therein set forth,
including the relesase and waiver of the right of homestead.

Given under my hand and official szal, this 1O b day of

T

+ 19 g8 .
Commission expires R Tt b - tA + le&Z.

i 'AOFFICIAL SEAL "

< ; “ATRICIA K. STALLINGS

Notary Public LOTARY PUBLIC, STATE OF ILLINGIS
EM‘.' POINISSION EXPIRES 10/12/92

This instrument was prepared bY ruth Bronson -
AMerican National Bank of Lansing 3115 Rid R 60438
{Name and Address) :

Mail this instrument to Ruth Bronson
American national Bank of Lansing 3115 Ridge Rd Lansing, I1 60438

(Name and Address)

OR RECORDER'S OFFICE BOX NO. BOX _9_3_3' CC

Mortgage
#BOL
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EXHIBLIT “'A"

oo MNOFEIGIAE TOPY

=7+ &« Permanent Index Numbar. 32-049-201-01 1 -000U

.The Weat 120 feet of lot 5 in Glenwood YInduatrial Park unit No. 1. a
subdivision of parc of the South 381l.65 feet of the North East 1/4 and
part of the South 381, 65 feet of the North Weat 1/4 of seetion 9,
Township 35 Horth, range 14 Rast of the Third Principal Maeridian, in
Cook CDunty. Illinois.

PARCEL 2 (consists. of parcels A-E)

Commonly known as: 1644 Vincennes Ave.., Chicago Heights, Illinois

Permanent Index Humhera° 32-20-421-044-0000
- 32-20=421-~045-0030
32-20~421-046-0000
32-20~421~047-0000
32-20-421-048-0000.
32-20-421-060-0000

PARCE: A

. e e e ..

- F
LOTS 25 aMD 25 IN BLOCK 2 OF THE JRISINAL TOWN OF CHICAG) HEIGHTSs A |
SUBDIVISION IV PARTS JF SECTIONS 20 AND 21¢ TOWNSHIP 35 NORTHe RANGE 14
EAST OF THZ JHIAD PRINCIPAL MERIOLAM, IN CO2X COUNTYe ILLINJIS

PARCEL B _,; . e T

e et vt e 1 :

LOTS 20 7O 24+ HOYH INCLUSIVEy IN BLOCK 2 OF THE GRIGIMAL TOWN OF
CHICAGO HEIGHTSs A SUBDIVISION IN PARTS DF SECTIONS 20 AND 21, TDHNSHTP
35 NORTHy RANSE }l4 EALYT OF THE THIRD PRINCIPAL MERIDIANs IN_CO0X!
COUNTYs ILLINOIS -

PARCEL © . - /s _

THE EAST '1/2 3F THE VACATED ALLEY LYINS WEST OF AND. ADJIINING PARCEL 2
AFDRESAID

PARCEL P

THE NDRTYH 1/2 QOF. THE VACATED ALLEY LY/TNG SUUTH OF AND ADJODINING PARCELS
2 AND 3 AFORESAID

.
» . L

PARCEL E : e

P
THAT PARY OF THE “WEST1/2 OF VACATED VINCEV*:S AVENUE LYING EAST, OF AND
ADJDINING PARCELS 2 AND 4 AFDRESAIDy LYING SOUTHERLY DF A STRAIGHT
LINEy SAID LINE BEGINNING AT THE NORTHEASTERLY CORNER OF LOT 24 1IN
BLOCK 2 IN'THE JRIGINAL TOWN OF CHICAGO HEIGHY3+ AND RUNNINSG IN AN
EASTERLY OIRECTION'TD A POINT OY THE WESTERLY LINE 7F LOT 254 SAID
POINT 'BEING 16482 FEET MORTHERLY {(AS MEASUREQD ON SAI0 WEST LINE) OF THE
SOUTHWESTERLY €DORMER DF SAID LOT 25 IN BL3E< 3 IN TBLQAIGINAL TOWN OF
CAICAGD HEIGHTSe :
{EXCEPTING THEREFRQM THAT PART LYING EASTERLY OF A LINC DESCRIBED AS
FOLLOWS: SEGINNING:- AT A POINT ON THE SOQUTHERLY QIGHY OF-pa¥Y LINE OF T
VACATED ILLINODIS STREET¢'190 FEET WESTERLY OF THE POINT LF INYERSECTION"
OF THE SOUTHERLY RISHT OF WAY LINE DF VACATED ILLINDIS STREET WITH TQe
EASTERLY LINE DF .LDT 27 IN BLOCK 3 EXTENDED OF THE ORIGINAL TOWN OF &
CAICASO HEIGHTS{" THENCE NORTHERLY ON A, STRAIGHY LINE AT RIGHT ANGLES (IO
THE SAUTHERLY RIGHT DF WAY LINE OF VACATED ILLINDIS STREET, A DISTANCE !
OF 255485 FEET TO A POIMT) e ALL YN COIK COUNTYS THITMNOTS, a?

o a

%)
j :

" g;; -/
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