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MORTGAGE, <

SHIGNMENT OF RENTS AND SECURITY AGREEMENT

THI§ MORTGAGE (herein “lnsvrument™) is made thiz .....tR3ix4., d el MDA, s
19,.84... berween the Morigagor,Grasor, .. OFREILIATER BANK(WESTERN Msi’;l‘,‘ formerly Knowm #5Y"
FIRST. STATE.. BANK. &, RRUST. GOMPANY..af. ERANKLIN. PARK, Trust #9359, "dated lﬁ/ 237 53
whose uddress Is .. ey l QAQ”‘HQQ;;”&PHr_“ﬁvenh"g] o--sl?l'!}u -nnul-luggfgluljaic‘:p 060 1 s ?uuuuunn savasnsribre P e b edaaesnnng
{herein *Borrower™), and the Morgapis,- AMERICAN | CHARTEREE BANK,” a
state banki.ng'uaasocd.aud.m/ ! :n! exl- 'n; under the laws of the
;. IL  {thereln *"Lender”),

T T T HEAEAS, Borrower Is indebied 10 Lmdcs ir7ahe princips) wm of L.20ne dundrned. Eliey..] .D"“Ba“d
and N L LO0X o LA LA 0000005 it L e rcristiae e esssssnesnsasinsaassaens Dollurs, which indehtedness is
evidenved by BOIIOWEL'S NOIE BBIED sermrrr st lADE 0o - (herein *Naie*'), providing flor
manthly insalimenis of principal and interesi, with tho b;lance of the indebtedness, if not sconer pald, due and
payuble on ... J8h¥%.a. ..1-99-{. .
Chegk lflppropl‘ille. chanre d .
&3 The Note calls for adjustment In the rale of interest ever ati#z«’ﬂﬁaiﬂﬁﬁ The adjusiments shall be a faciorofthe
prime . Fare, a8,.annovnegd. by, ANERICAN CHARTEREL . Payment shall correspondingly be adjusted
at the time of interest rate changes Lp silow for a (ull zrnnniuliun ol Ve Iom In equsl monthly installments over the
lbhen remaining term of the 1oan, Allthe righis snd remediey given the woirholderin the Note are Incurpomed hereln
y reference;

To SeCURE TO LENDER {8) the repayment of the indebtedners evidencel brthe Note, with {nterest iheseon, and
all renewals, extensions and modifications thereofi {(b) the repsyment of any future advances, with interesl thereon,
made by Lender lo Borrower pursuant 1o paragraph 30 hereof (hereln *Future Asvances™); (kHIOpSIRomHRIKSR
A X RABCHIK AN xagre e sty wodx B p rramer contxin ek A nxaoGons s Hem Loen ks - wem Xbeswsrc e nd e spd
B FeREN Rt 0Tk 30 XU K3 KX KX KX KK KX kX ¥ RN XK xx x ki nuyrsppraxiied i pare gy of (aesen(; (d) the payment of
all other sums, wilh interest thereon, advanced In sccordance herewlih Lo protect the secviny of this Instrument; and
{e) the performance of the covenants and agreements of Borrower hereln comained, Borrowe: does hereby morigage,
gum. eom;cy ‘lnd assign to Lender the lollowing described property focated Inthe County of .0 398K iiiiviniciens

103e of inoln:

THAT PART OF THE NORTH HALF OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS BEGINNING AT A POINT

ON THE NORTH. LINE OF LUNT AVENUE, AS DEDICATED IN CENTEX SCHAUMBURG
INDUSTRIAL PARK UNIT 1, BEING A 'SUBDIVISION IN SAID NORTH HALF OF SECTION

33, SAID POINT BEING B32.00 FEET EAST OF THE SOUTHEAST CORNER OF LOT 1 IN
BLOCK B IN CENTEX SCHAUMBURG INDUSTRIAL PARK UNIT 38, BEING A SUBDIVISION

OF PART OF THE NORTH HALF OF SECTION 33 AFORESAID: THENCE NORTH AT RIGHT
ANGLES TO SAID NORTH LINE OF LUNT AVENUE 220.55 FEET TO A POINT ON THE

SOUTH LINE OF THE NORTH 27 ACRES OF THE WEST HALF OF THE WEST HALF OF SAID [p
SECTION 33, 832,00 FEET EAST OF THE NORTHEAST CORNER OF LOT 1 AFORESAID;. (O
THENCE EAST ALONG SAID SOUTH LINE OF THE NORTH 27 ACRES, 70.00 FEET TO AN @A
INTERSECTION WITH A LINE DRAWN AT RIGHT ANCLES TO SAID NORTH LINE OF LURT N
AVENUE, THROUGH A POINT ON SAID NORTH LINE 70.0 FEET EAST OF THE PLACE oF @O
BEGINNING; THENCE SOUTH ALONG THE LAST DESCRIBED RIGHT ANGLE LINE 220.53

FEET TO SAID NORTH LINE OF LUNT AVENUE; THENCE WEST ALONG THE NORTH LINE oF &
LUNT AVENUE 70.00 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

{Con't. on page 2)
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8 IN
THE ABOVE LEGAL DESCRIPTION 15 EQUIVALENT nglfgg : ;355%)122101\]
CENTEX SCHAUMBURG INDUSTRIAL PARK UNIT 63, N 4 NORTH, RANGE
OF PART OF THE NORTH HALF OF SECTION 33, TOWNS B ouNTY ,ILLINOIS.
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO ,

pP.1.N. #07-33-100-020

Common Address: 1016 West Lunt Avenue, Schaumburg, Illinecis ©60193.

ToGETHER with all buildings, improvements, and tenements now or herealter erectid on the properiy, and zll
hereiofore or hercafter vacated alleys and sireets abutlting the properiy, snd sl casemenrs <ighis, sppurtenances,
tenls, royahics, mineral, oil and gas righis and prafits, water, water rights, and water sioek appurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building malerials, appliances and
goods of every nature whatsoever now or herealier located in, of on, or vsed, or intended to be used in connectian
with the property, including. but nol limited 10, those for 1he purposes of supplying or disiributing heating, coaling,
electricity, gas, water, air and light: and 11! elevarors, and relaied machinery and equipment, fre prevention and
exunguishing apparalus, security and sccess control spparatus, plumbing, dbath wubs, water heaters, water closels
sinks, ranges. stoves, refrigerstors, dishwashers, disposals, washers, dryers, swnings, siorm windows, storm doornm‘
tcreens, blinds, shades, curtaing and cunain rods, mirrors, clgi’n;u. panelling, rugs, sttached floor coverings, rumi\urcu’

pictures, aniennas. wees and plants, and . FUTOPRION ) 7 X 1 S TS OO T REPPPPPION ' %‘G
: all of which, including replacemenis and addisions thereto,

shall be deemed 10 be and remain s part of the real property covered by this Insicument: and all of the foregoing,
logether with said propeny {or ihe leasehold estate in the event this Insirument is on 8 leaschold ) are hereln referred (2
to as the “Propeny".

Borrower covenanis that Borrower is lawlully scised of the estale hereby conveyed and has the right 1o mongage,
grany, convey and assign the Propeny (and, if this Insirument {5 on a leascheld, that the ground lease is in full force
and effect wilhout ‘modification except as noted above and without default on the pan of cither lessor of lessee
thereunder), that the Praperty is unencumbered, and that Borrower will warrant and defend generally the title 10 the
Property against all claims and demands. subjact 1o gny casements and resirictions listed in a schedule of exceptions to
caverage in any litle [nsurance policy insuring Lender’s interess in the Propeny,

(pagr I of & pages)
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t. PAYMENT OF !'RiNCiPAL AND INTEREST, Borrower shali prompily pay when due the pdnc“ul ol and inigciess on 1he {adebisdness
cvidenctd by the Nowe, aay prepuyment and la1e chargss provided in 1he Note and all owher sums secured by u;}: Inttrument,

1 FUNDS FOR TAXES, INSURANCE AND OTHER CHARCES. Subject o applicable law or 10 8 writien waiver by u:udcr. lamt:ﬂ thait
92y (o Liader on the day monthly [nstaiiments of principal of inerest are payable wndet ihe Noie (or on another day designated in writing by
Lender), until the Noie is paid ln full, & sum {(herein “Funda™) equal 1o ohg-tweifith of {8) the yearly waler and sewer rates and 12ae¢t and
ssseasmenis which may be levied on the Fropeny, (&) the yearty ground sunu. if any, {€} the yearty premivm installmenta for Are 3nd other hazatd
inturance, rent loss insutance 2nd such olher inyurance covering the Propeniy 33 Lender may require pursuant 10 pasagraph 3 heseof, (d) she yeasly
gremium installmenis for mongage insurenes, if any, snd (e} If this lastrument i3 on a keaschold, vhe yearly Racd renus, i any, vnder (he ground
lease, all a3 repsonably enimated inliially and from time to time by Lender on the basls of sisesamenis and bilis snd ressonsble enimates thereol.
Any walver by Lander of s requirement that Borrower pay such Funds may be pevoked by Lender, in Lender's sole discretion, ai sny lime vpon
nolice ia writing 10 Barrower. Lender may require Borrower 1 pay (o Leades, in sdvance, such other Funds for other tates. charges, premium,
auesimeny and impositlons In connection with Borrower or Lhe Property which Lender shall reasonably deem nectssary 1o protees Leaders
inieresis Lherein *Crher Impositlons™), Unless othsrwise provided by applicable law, Lender may require Funds for Giher impotitions 10 be paid
by Borrowes in & lump sum or in periodic innalimenis, a1 Lender's option.

The Funds shall be held In an instiiution[1) the deposits or sccounts of which sre insured or guaranited by a Federal or stare agency
{including Lender 3f Lander b such sa Jastiiution). Leader sha)l lpplr:tbc Fuads 1o pay eald caten, reats, taaes, ssseraments, iasurance premioms
and Onher Impotitions 30 tong 83 Bormower is aot in breech of any covenant or agreement of Borrower in this instrumem. Leader shall make no
charge for so holding and spplying the Fusds, analyzing ssid sccouni or for verifying and complling sald sssessmenis and bitls, unless Lender pays
Borrawer Interest, earnlngs or probu on the Funds snd applicable [sw permie Lender 10 make such a charge. Borrower and Leader may agree in
writing at the Ume af execution of this instrument that interens on 1the Funds shall be pald 10 Borrower. and unlass Jueh agreement it made or
applicabdl. 1w requires lateresy, ssTnings of profis 1o v paid, Leader shall act be required (o pay Borrower any intetest, sarnings or probis on 1he
Funde Loaser shall give wa Borrowes, withoul charge, an anaval accounting of the Funds In Lender's normal format thowing ciedin and debin 1o
;he Funds arZshe purpose (or which each dabit 10 the Funds waz made. The Funds are pledged 1s addiiional securisy fos the sums secured by this

FEAImEn. . .

If the amour | ol the Fundsheld by Leader st the time of the annual acvovming thereol thall exceed the smount deemed necestary by Lende:
1o provide for 1ae Javinon of waidr and sewer rates, taxct, ssixssmeniy, insvrance premlums, tents and Orher Impositions, s they fall due, such
excess shall be erediicd (s Borrowes on the aexl monthly installment or install of Fuads due. I7 a1 any time the amount of the Funds held by
Leader shall be less thar the “mount deemed secesaary by Lender (0 pay waits and 3ewer Faigs, l0xes, 233850menis, inturance premiums, ceacs ead
Other tmpositions, as they 7al! due, Borrower shall pay to Lender any amount secensary 1o make up the deficiency within whiny days after notice
from Lender 10 Borrower rer <sling paymeni thereol, -

Upon Borrower's breach of 2ay 7 ovoosnt or agréemens of Borrower in rhis [nstrumens, Lender may apply, in asy amount and in sny ordes 23
Lender shall determine in Lender's 507¢ discretion, any Funds held by Lender ut the time of applicaibon (1} vo puy raies, renis, saxcs, asscssments,
intutance premivma and Other Imposition” wi.ich are now or wil) herealier became due, of (&) 83 8 credit againi sums secured by shis Insrumen,
Upon paymens in full of a)l sums secured by tais Insirumeni. Lender shall prompuly tefund to Borrower any Funds held by Lender,

3. APPLICATION OF PAYMENTS, Unle1s srplicable law provides otherwise, all payments received by Lendes from Borjower under the Note
or this Intirument shall be spplisd by Lerder i ne Tolowlag arder of priosity: (i} amounis psyable o Lender by Botrowes uader prragraph 2
hereaf; (ii ) imerest payable an the Note: {6 ) pnae’pr7 of the Note; (iv) interest payable on advances made puniuant to parsgraph § hereofi {v)
principsl of sdvances made purauant Lo paragraph ¥ ntrsof; {vi} intcrest paysble on any Fulure Advance, provided that if more than one Fulure
Advance s ousianding, Lender may apply payments rece .0 among the smounts of intersst payable on the Fuiure Advances in such osder as
Lendes, In Lender's sole discretion, mey decermine; {vli] priniipal of any Fuivre Advance, pravided that if mose than one Future Advance s
cutitanding, Lendar may spply paymenn recelved among v&= priscipal balances of ihe Future Advances in such order a1 Lender, ia Lender's wle
discretion. may deiermine: ind {vili] any ather tums secured by thix Instrument in such order as Lender, at Lender's epuon. may deiermine:
provided, however, that Leader may, a1 Lender's option, apply anv surs payable pursvant to paragraph 8 hereof prior 10 interest on and principa)
of the Noie, but such application shalt noi otherwiie affect the orls. o7 nriority of application specificd in 1his paragraph ).

4. CHARGES; LIENS. Gorrower shall pay all waier and sewer raset, 1e7.53 13343, ansesumeny, premivms, and Osher Impotisions antsibutable o
the Propeny 3t Lender™s option in the manner provided wader paragraph 3 brovof or, if not paid In such manaer, by Borrower mating payment.
when due, direcily 10 1he payee thessof, o7 in such other manner a1 Lendevmay desfsnaie in writlng. Borrower shall prompily furnbih 1o Lender all
notices of amounts due under this pasagraph 4, and in the eveat Bortower shall 1ia%e payment directly, Borrower shall prompily furnish 10 Lender
teceipts evidencing such paymenis. Borrewer shall prompily dischaege sny lien :hick (ans, of may have, priorily over or equality with, the lica of
1his Insvrument, and Borrower shall pay, when due, 1he claim: of all persans suppl in | 1obor of maicrials 10 of in connection with the Prapeny.
Withoul Lendee's prior writien permission, Borrower shall aoi allow any lien inferior 1 .0'a Inalrament 1o be perfected againin the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvemenis now eaisting or heress cv ¢ ¢cied on the Propeny insured by carriers at all
tmer salisfaciory 1o Lender 3gainat Yoas by Are, hazards included within the term “esieaded ccverr g™, 1eas foss and such other hasards, casunliies,
liabilities and comingencies a3 Leader (and, 1f this Innrument is oa & leasehold, the ground leas:) shall sequire and in such amounts and for such
periods as Lender shal) require. All premiums oa insurance policies shall be pald, a1 Lenders opuon, i viie manner provided wnder paragsaph 2
hereal, or by Borrower making payment, when due, directly 10 the carrier, or in such olhef mannes (3 Ler der may designaie in wrting,

All insurance policies and renewants thereof shall be in a Torm acceprable 1o Lender and shall Ikdudt 4 st andatd monigage clause in favor ara:‘
aad in form accepiabdle (o Leader, Landes shali have she right 10 bold the policies, and Bosrower shall piaom gty fumnish 1o Lander a)} mmulm

notices sad all receipty of paid premiums. Ay least vhiny days prior 1o the expiraiion date of 3 policy, Borrowe shill deliver 1o Lender 5 reaewal
policy in farm sadsfactory 1o Leader, [f his Instrumeni is on s lensehold, Bojvower shall fumnish Lender a duplicaie of 0l policies, sentwa) notices,

renewal palicies and receipta of paid premiuma if, by vinue of the ground lease, Ihe originals thereol may not be sunpded by Borrower 1o Leader. (I

1a the event of loss, Borrower shall give immediste writien notice 10 the inturance carner and to Lender. Borrower hereby suthorizes and
empowers Lendes a3 anorney-in-fact for Borrowes 1o make prood of loas, 1o adjust snd compromise any claim under insurance policies, 1o appearin
and presecyute any action arising from such bruurance policies, (o vollect and sroeive insuranct proceeds, and to deduct therefrom Lendec's c1penses
tncurred in the collection bF such proceeds: provided however, thst nothing contained in this paragraph § shall require Lender 1o Ingur any aspense
or take sny sctlon hereunder, Borrowes funhsr suthorizes Lender, 8y Lender's opiion, ta) 1o hald the balsnce of such procecds (o be used 1o
reimburie Borrowet for the cost of recoantruciion or repalr of the Peoperty of (b) 1o apply the balance of such proceeds to the paymens of \he tums
secured by 1his Jarinimens, whether or not then due, in the order of applicstion set forth in parageraph I hereof (1ubject, however, 10 the righu of
she Is3o vader the ground lesse if this Insuument Is on a leasehold ).

1€ the insurance proceeds are held by Lender 1o reimburse Borrower for the cost of rustarasion and repaiz of the Property, the Property shal) be
restared 10 the equivalent of i original conditian or such other condition as Lender may spprove in wridng., Lender may, av Lender's opuon,
candition disbursemeni of 12id proceeds on Lander’s approval of 1uch plans and specifieations of an architien satisfaciory to Lender, contracior’s
031 estimates, srchhest's cerdfcaies, walvery of lisns, ywormn natements of mechanics and maisrisiman snd such other svideacy af cosls, percentage
wamplerlon of consiruction, sppilestion of paymeny, and 1atsfacton of liens as Leader may reasonsbly require. i7 vhe Inaurancs proceeds are
apolied to the payment of the sums secusred by this Instrument, any such application of procesds w principal shall not eatend or potipone the due
dater of (he monthly instaliments referred 1o In parsgesphs | and I hareal ot change the amounts of sueh instalimenis. IF ihe Propenty is sold
pursuant 1o paragraph 21 hereol or if Lander acquires tile 10 the Propeny, Lender shall have all of the right, Ute and interen of Borrower [n and o
any insusance policies and unearned premiums therzon and [n 8ad 1o the proceeds resulling from any dumnage o the Property prior ia suek sale or
1cquisiton, ) ' :

. hd -
6. PRESERVATION AND MAINTENANCE OF PROPERTY! LEASEHOLDS. Borrower (2) ahall not commil waste of permit impalsment or
deterioraiion of the Propeny, (b)Y ahall aos abandon the Propeny, {c) shall restore or repair prompily and in & good and workmanlite maznner all

(page 3 &f & poges}
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ar any pin of the Propesy 1g1lle @F F' ndiﬂ{Mbe@i@”Pr Y ipprove in wriling, in the_cvcnt orafy
damage. Injury or lots Lh » whethe Pu? not asufance Br vigfe avei o r or in plart the cons of such restorstion or repair.

{¢¥ shall keep she Propeny, including improvemenit, Ratuses, equipmaent, machinesy and appliances shereon in good repalr snd shall replace
Axiures, equipment, machinery sad applisnces on the Property when nectasary 10 keep such liems In good repair, (¢} shall comply with all lawn,
ordinances, regulations and requiremenu of any goveramenial body applicstle 1o 1he Propeny, (1) shall provide for pmfculom_l management of
the Propeny by a residental rentsl propeny manager satsfaniory 1o Lender punuant to & contract approved by Lender in wnl.lns.. unless such
requizemani shall be wiived by Lender {n wridng., (g} thal! generally opessie and mainiain ihe Propeny In 3 mannes 10 ensure maximum seassls,
and (h) shall give notce In writing 10 Lender of and, unless atherwise directed in writng by Lander, appest {n and defend any acion or procreding
purporing 10 affect the Propeny. the security of this Instrument of the rights or powens of Lender. Neither Borrowes notr any teasat at othes penon
thill remove, demolish of alier any improvement now exisiing or hereafles drected on the Property or sny fiziure, equipmeni, machinery ot
spplisnce n of on 1he Propenty eacept when incident 1o the seplactmant of favures, equipment, machinery snd appliznces with items of like hind.

1£ this tnstramaent i on a leaschold, Borrower (i) shall comply wich the provisions of the ground lease, (i) shall give immediaie written nolice
10 Lender of any defaull by lessar under she ground lessc o oF any notice received by Borrower from such lessor of sny defsuls under the ground
lease by Borrower, (iil) shall excrcise sny opuon 10 renew os entend the ground lease and give writien confitmation thereofl 10 Lender withia ihingy
days aler such opiion becomes eacrcisable, {iv) shall give immediate wrilten notice 10 Lender of the commencement of any remedial proceedings
undes the ground Jease by any panty thereto and, if required by Lander, shall permit Lender as Borrower's atlorney-in-fact 1o conwrol and ac fo¢
Barrower in any such remedial proceedings and {v) shall within thirty days sfier request by Lender abtaia from the lessor under the ground lease
and deliver 10 Lender the lessor’s eatoppel cenificsle required thereunder, If any. Borrower hereby expressly translers and assigas 10 Lender the
benefii of all covenants conlalned in the ground leate, whether or pol such covenants run with the land, bus Lendes shall have no liadillly with
respect 1o such COVENANIS nof SNy ihar covenants contained in the ground laase.

Borrawer shall not surrender the leasehold eatsie and interesis hereln conveyed nor terminstie or cancel the ground lease creating 1aid esiate
and interests, and Borrower shall not, withoul the express wrilien consent of Leader, slter or amend said ground lease. Bosrower covenants and
agrces that there shall not be a merger of the ground lease, or of the lessehold esiaie created thereby, with the fee esiate cavered by the ground
flease by ressin of sald leasehold estaie or said fen esvate, or any pan of cither, coming into common ownership, unless Lender shall consent in

writing 10 Zos’ rergern; i Borrower shall scquire such fee escate, then this Instrament shall simuhaneously and without further action be spread so
as 1o become 2 V2 on such fee eslale.

7. USE OFPRCPELTY, Unless required by applicable law or vnless Lendes has otherwise sgreed fn writing, Borrower shall notallow chaages in
the use for which 2107« 3)y pant of the Property was inteaded a1 the Ume this Insirument was execuied. Borrower shall not initiate or acquiesce in 2
change in the woniug lariiication of the Propeny withoul Leadat’s prior wriltea consent.

L PROTECTION OF LTINTER'S SECURITY. If Bocrowsr fails \o perform the covenanus and agreements contained in this lnirument, ot ifany
action or proceeding is commer ot} which afects the Propeny or tile thereia or the intsrest of Lender thereln, inciuding, bui not limited to, eminent
domain, insclvency, code enforc.tmoal, or arrafgements of procetdings invalving a bankrupt or dectdent, then Lender at Lender's opilen may
make such appearances, dishune Juch wms and ke such action as Lender deeras necessary, In its sole discretion, 10 protect Lender's inverest,
including, bui not limhed to, (i) dis/urs:mani of snomey's fees, {il) eniry upon the Propeny to make repain, (i) procurement of satisfaciery
iniurance 54 provided in paragraph 5 ieziof, and (iv) if this inssrament is on & leasehold, sxescise of any optrion 10 renew or extend the ground
tease on behalf of Borrower and ithe curing o7 any defauli of Borrower ia the lermi and conditdons of the gound leade.

Any amounts disbursed by Lender purcuant 1o this pasagsaph B, with interen thereon, shall become additonal indebledness of Borrowes
secured by this [nslrument. Unless Borrowes and werder agree to othes lerms of paymeni, such amounis shall be immediaiely due and payable snd
whall bear inmerest from the date of dabursement = o rate stated in the Nots unless collecuon from Borrowser of Interett at such rate would te
ooniracy w0 applicable law, in which event such snousts chall bear inigress at the highest rate which may be coliecied from Borrower vader
applicable law. Borrower hereby cavensnts and agrees Szt Lender shall be subrogated to the lien of any mongage or other licn discharged, in

whole or in pan, by ihe indebiedness secured heredy. No hing roauined in (hls paragraph § ahall sequire Lender to incur any eapense or Lake any
acuon hergunder. ’

9, INSPECTION. Lender may make of cavse 10 be made re=w0aile entries wpon and inspections of the Propeny.

10, BQOKS AND RECORDS. Barrower shall keep and mainaia aral) Umes a1 Borrower's address siated below, or such other place a3 Lender
may spprove in writing, complicie and sccurste booky of accounu w7 1720rds sdiquare 1o reflect correctly the resulu of the operation of the
Property and copies of al) written coniracts, leases and other insiruments whl 4 > fect Lhe Propeny. Such books, records, contracss, leases and other
inarumans shail be tubject 10 enamination and imipection 31 any-reasonsol’ tiae by Lender, Upon Lendet's request, Borsowsr thall furnzh 10
Lender, within one hundred and vwenly days afier the end of esch fical year o' PZrrower, 8 balanca theal, s statemeni of incame snd eapenses of
the Property sad a statemeat ol changes in Anancial posivon, sach ia rvasonanie delai’ 2xd carvified by Borrower and, if Lender shall require, by an
independent certified public secountaml,  Bortower shall furndsh, sogeiher with 14 ¢ forcgoing Saancia) ststements and a1 any other ime ypon
Lender's request, a rent schedule for the Property, cenified by Borrower, thowiag the =>m~ of each teaant, and for each tenant, ihe 1pict ocxupied,
1he lease eapirston date, the rent payable and the rent paid.

1. CONDEMNATION, Borrower thall prompily notify Lender of any action or proceriiny relating 10 any condemnation or other taking,
whether direet or iadirect, of the Propenty, or pan thereof, and Borrower shall appear la ari preszcute 3ay tuch sclon or proceeding ualess
otherwise directed by Lander in wridng. Borrower avtharizes Lendes, a1 Lender's opiion, s attoraey-'...fact for Borrower, 1o commencs, sppest in
and prosecute, in Lender's or Bosrower's name, any action or proceeding relating w any condempwuva ar other taking of the Propeny, whether
direct or indirecr, snd to setile or compramise sny claim in connecion with such condemnation or othr. iiking. The proceeds of any sward,
payment or claim for damages, direey or consequential, in coanecton with aay condemnstion or other (akin), whether direct qr Indirecy, of the
Propeny, or part thereol, of for convayances in Liev of condemnation, are hereby anigned 10 and thall be poll'vr Ceader subject: if this Innrumem
s on 1 leatehold, 10 the righus of lessor under the ground lesse.

Borrower aulhorizes Lender 10 apply such awsrds, paymend, prooteds or damages, afler the deduction of Laide’s eapenies incurred in the
collestion of such amounts, 31 Lender's oplion, 0 fesloration or tepair of the Propeny or Lo payment of the suniz ricveed by shis Insipamen,
whethet er not \hen dut, In the erder of appileation set forth in parsgraph 1 hereof, with the balance, Iif aay, 10 Borrowar, Unless Borrower sad
Leader otherwise agree in wrtlag, say applicavdon of piocteds 1o principal thall not ex1ead or posipone the due daie of the moathly insialimenu
ieferrad 10 in paragraphs | and 3 hersof or cheage the amouns of such lnsallmanu, Borrowsr agrees 1o execule wuch funher evidence of
1signmeni of any swards, proceeds, damages or claims arising in connection with such condemnation of taking as Landesr may require. an

1. BORROWER AND LIEN NOT RELEASED. From time o ume, Lender may, 81 Lender’s option, without giving notice 10 o7 obtaining num
consent of Sorrower, Borrower's successers or anigns or of any Jualar licaholder of guaraators, without lability on Lender's parr -ndm
nolwithsianding Borrower's breach of any covenanl or agreemint of Barrowse [ 1his Insirument, exiend the Ume far payment of said iadebiednens | )
or any pan thereof, reduce the paymanis 1hareon, relcasc anyone liable on any of said Indebledness, scoept a renewal sole of notes therefor, modify ~ .
the terms and me of paymaent of 1aid Indebiednns, raisass Niom tha jien cf this Insivumeat any pan of 1be Propeny, take of release other or N
addiuons! securily, reconvey sny pan of the Propenty, consenl 10 any map or plan of the Propeny. consent W the granting of any tasemeni, join in
any extension or subordinatioa agreement, and agree in wridng with Borrowet w0 modify ihe rate ¢f Interest of period of amonization of the Note

o1 change the amoum of the monthly installments payable thereunder, Any actions laken by Lender pursuani 1o the terms of this piragraph 12
shall nay a&ecs the obligation of Borrowsr or Borower's succeisors or sssigns \o pay the tums secured by this Instrument and 1o observe the
covenants of Borrowes contained hereln, thall not affecy the guatanty of sny person, corporavon, pannershlp or other entity for payment of the
indebled ness secured hateby, and shall not affect the lien or priority of lien hereaf on the Propertn Borrowsr shall pay Lander # ressonable sérvicr
charge. 1ogether with such ltle insurance premivms and antorney’s fees a1 may be incurred 3t Lender’s opiion, far uny such scdon i taken a1
Borsower's requii, ‘

13, FORBEARANCE BY LENNER NOT A WAIVER. Any forbearance by Lender In exerclilng any right of setmedy herevnder, or otherwise
aforded by applicable law, shall not be 8 waiver of or preciude the exercise of any right or remedy. The scceplance by Lender of payment of any
1um secured by this snarumaent sfier the due date of such payment ahall not.be 8 waiver of Lender's right o cithers require promps paymeni whes
due of all othst suma so secured o 18 declare s default for failure 10 make prompi paymenl. The procuremant of insurance or the payment of tarcs
o other liens or charges by Lender shall not be 1 walver of Lander's dght wo- soceiersie the maturity of the Sadebugders secvsed by (his Instrument,
nos shalt Lender's receipt of any awsrds, proceeds o damages under parsgraphs 5 and 11 bacwol epereis o cure of waive Borrowsd's dafanii in
payment of wums secured by this Insrumenl. : . . :
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., 1d. ESTOPPEL cgnuN QE.F."I"G‘I;AJ\?&I:"‘ r@ @P&Mh Lender with & wriliea statemeant, duly

acknowledged, seiing fonth the sume secured by this Insirument and aay right of 56108, counterclaim or other defense which raisis againil such
sumsi snd the obligatons of this lasizument.

15. UNIFORM COMMERCIAL CODE SECURITY ACREEMENT. This Instrument b intended 10 be & securily agreement pusuant 1o the
Uniform Commercial Code for any of the liema specified above as part of the Propeny which, under applicable Il.v. may be Jubjecy 10 2 security
interest 'pimum to the Uniform Commersial Code, and Barrower hareby grants Lender a ucuri:y' Interest In said tems. Borrower 2prees tha
Lender may Kl this Initrumsi, or & reproduction thereol, in the 1ial e3iate reocoeds of Giher approprisie ind:r. 33 & Raancing siaiement for any of
the items specifed above a3 pan of the Property. Any reproducuion of this Instrumens or of any olher security agreement ar Anancing stsiemeni
1hsll be gutficient as 1 Amancing nnement. 1n addition. Borrower agrees o execuie and deliver 1o Lender, vpon Leader’s request, any fnancing
nalements, 33 well 31 exiensions, renewals 20d amendmenn theceof, sad reproducdons of his Insirument in such form as Lender may require o
perfect a security lnterest with respect to said liems. Borrower shall pay all eosts of Kling such Anancing statemenis and any extentiont, renewals,
amendments and releases thereol, and shall pay all ressonabie cotu and expenses of sny record searches for Anancing statements Lender may
reasonably require. Without the prior wnitien consent of Lender, Borrower thall not create or suffes 1o be tieated punvan 10 the Uniform
Commereial Code any olher security intere in 1aid items, including replacements and additlons thereto. Upon Borrower's breach of aay covenant
or agreemen of Sorrower contained in this Instrument, jncluding the covenant 10 pay when due all sums secured by 1his lnstrument, Leader shall
hive 1k remedies of a secured pany uader the Uniform Commaercial Code and, a1 Lender's oplion, may also invohe tht temedies provided in
pisigraph 17 of thiz Insirvment 13 to quch Jtems. In exercising any of sald remedies, Leades may procesd ngainit the items of real propeny and
any ilems of personal propeny specified above 33 pan of the Propeny sepisaiely or \ogeiher 886 in any order whatsoever, without in sny way
sfecuing the availadility of Lender's semadies under the Uniform Commercial Code or of ihe remedies provided in paragraph 27 of this [nssrumen,

16 LEASES OF THE PROPERTY. As uscd in this paragraph L&, the word “lease”™ shall mesn “sublease™ if 1his Instrumeni it on 3 feasehold.
Borrower shall comply with and observe Bosrower's obligations as landlord under all leases of the Propeny of 3ay part 1hereal. Bartower will not
lease any portion of the Propetty {or non-rsiidemial wie excepl with the prior wrinien approval of Lender. Borrower, a) Lendes’s request, shal!
Turnish Lar der vith eaecuted copies of sl feases now axiniing or hereaner made of all ar any pan of she Property, and all leases now or hereafter
tniered Into “ul be In Tarm and substance sublect 1o the approval of Lender. All feases of the Propeny shall specificsily provide that sueh lesses
are whardina’s (o this Innrument: that the wenans svtorns 1o Lender, such atlommeni 10 be efective wpon Lenders acquisition of title 1o the
Propenyi that th 1e/unt aprees 10 paecule such funher evidences of sliornment as Lerider may from tima 1o Ume sequest; that the anorament of the
tenant thall not w3 yoninaied by foreclosure: and 1has Lender may, at Lender's option, seexpl or 7efect such atiornments. Borrower thall nat,
without Lender's » avri ~2asent, execuls, modify, surrendee of terminaie, tivher orally o4 i writing, any lcase now existiag or herealier made of all
of any pirt of the Prop ny providing for 4 1erm of three years o more, permit an assignment or sublease of yuch 1 lease without Lender's writien
canient, of (EQULsl ©F ConY al 17 1he wbordinslion of any lcase of all or sny pan of the Propeny 10 any lien subardinaie 1o this Insirument. If
Borrower becomes aware 1hyl 2y 1enant proposes 1o do, of is daing, sny act of Ihind which may give rise to sny right of sel-off against rent,
Berrower shall {i) 1ake such 5152728 shall be reasonably calculaied to preveni the accrual of any right 10 8 se1-0f ngainst rent, () notify Lender
thereo!l and of the smaunt of said sei-2 T, 3nd (il } within 1en days after such accrval, reimburie the lenani who shall have scquired such right w0
set-of or take such olher sieps 83 shall ~Meciively discharge such seroff and a1 shall assure that rems thereafies due shall continue to be pryable
withoul sel-off or deduction. :

Upan Lender's requent, Borrower shall Lasign 1o Lender, by writiea inttrument 1atisfactory so Lender, 31 leases now existing or herealier made
of ail or any par of the Praperty and all secuni; duposits made by lenanus in conneciion wilh such leases of Lhe Propeny. Upoa artigament by
Boreower 1o Lender of any lesses of the Prepen,: ‘_roder ahall have all of he righis and powers possessed by Borrower prior to such asiigament
and Lender shall have the right 1o modify, extend (r 17 /minate such eﬂllillt\ltlul and (o execule new leases, in Lender's solc discrevon,

17, REMEDIES CUMULATIVE. Each remedy providid ia s™is lanirument is distinet and cumulative 10 all other rights or remedies under this
Insteument or afforded by law or equity, snd may be eaciciz d co wurrenily, independently, or successively, in any order whatsoever,

13. ACCELERATION IN CASE OF BORROWER'S INSOLYTACY, f Borrower shall volunasity Kle 1 peiitlon under the Federal Bankrupiey
AcL, 31 such Act may from tim? o lime be amended, or undtiary dimilar or succtssor Fedeeal statute relading o bankrypicy, insofvency.
srrangements o¢ reorganizations, ot under any male banknupicy o lrwo'vency adt, of Rle an snpwer in an Involumary proceeding admining
insalvency or inability 10 pay debts, or if Borrower shall fall io oblain a viea) oe ot slay of involuniary proceedings brought for the reorganization,
dusolulion or liquidaticn of Borrower, or If Borrower shall be adjudged a‘aruk-upt, or if & trusize of recelver thaill be appointed for Bosrewsr of
Borrawer's propenty, or if the Property shall bacome subjent to vhe jurlsdiction of = Federal bankruptcy covn or similar atate coun, o7 i Borrower
1hell make an asaignment for the beneft of Borrower’s ereditors, or If there 'S aa ais~“ment, exccuton or othes Judicial seizure of sny ponion of
Borrowes's s1se1s and such stlzure is aot discharged within 1en days, then Lender n ay, &) Lender's option, declare all of the sums secured by chis
Instrument 1o be immedlalely due 3nd payable withoul prior nouce 10" Borrower, snu Lenssr may invole sny remedics permitied by paragraph 27
af thit Instrument.  Any sttorney’s fees and other eapenses incusred by Lendes in coinicion with Barrower's bankrupicy or aay of the ciher
sforessid evenis thall be sddilonal Indebiednesns of Borrower secured by this Instrumen. ourmaani to paragraph § hereaf.

19. TRAMSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; \SSUMPTION. On 1alt of vamsfer of (3) a0 or
any pant of the Propeny, or aay interest therein, or (ii) bencficial interests in Borrower (If Borrow(r (1 act a naiural perion or, persons bul is »
carporation, parsnership, trust or other legal entity). Leades may, si Lander's opion, dechare a1l o) the sumy secured by this [nstrument jo be
immedistety dve and paysble, and Lender may invoke any remedics permitied by paragraph 17 of 1his lesirurneat. This aption shall noy apply in
case of
{2} rransfers by devite or descent or by operation of law upan the death of & joint 1enani o1 & panner;
tb) sales or wransfers when she iransferee’s creditwonhiness 2ad management ability are sadifaciory 12 Lznder 3ad the wtansleree hat
eaccuted, prioe to the sale or wransfer, 3 wrinitn assumplion agreement containing such terms as Lender riay roquire, including. if cequired
by Lender, an increase in ihe rate of interest paysble under (he Nole;
£c) the grani of 3 leasehold Interest in & pan of Lhe Propeny of thece Years or 1ess (or such fonger lease 1erm a3 (Lo ler may permin by prior
writien approval} not conlaining aa opiion 1o puichase {eacept any tnterest In the ground lease, ir this Instrumen) is on 3 leaschold);
€d) sales or tronsfers of beneReisl interests in Borrower provided that such sales or weanafer, wgeiher with say prior sales of iransfen of
venthcial imereds in Borrower, bui excluding sales or wransfers wader subparsgraphs {a) and (b) abore, do not resull in more than 49%
of the beachcial interesis in Borsower having been woid or iransferred since commencement of amontizaiion of the Noie: and
[e] ssles or sranafers of Arluses or any personsl propesty punuani 1o the Bl parsgraph of parageadh & hereof,

20. NOTICE. Excepi for any notice réquired under applicable law 1o be given in another manner, {8} any rotice 1o Barrower provided forin this
Instrumeni o7 in the Noie shall be given by mailing such notice by cenified mail sddressed 10 Borrower a1 Barrawer's 1ddress siated below or i
wuch gther sddress i Borrower may detlgnate by nolice 10 Lender 23 provided herein, und {b) sny notice 1o Lender ihall be given by cenifiedl
mail, relurm receipt requesied, 1o Lender's address stated herein ot 16 wuch oiher address as Lender may designale by notice 1o Borrower an
provided herein, Any notice provided lor in 1his Instrument or in the Mote shall be deemed 1o have been given 1o Borrower or Leader when 5""‘&"{
in the manner designated herein. ™~

herzin comained thall bind, and the tights hereundes ahall tnure 30, the respectve successors and susigns of Lender and Borrdwer, subject to th

provisions of paragraph 19 hereof. All covenanis and agreemenus of Borrower shall be foint and several. In ucnml_\; any righus hersuader ol

\aking any actions provided for herein, Lender may sct through it employees, agents or independsnt conirsciors as avihorized by Leader.

captions and hesdings of the pacagraphs af this [nsirument are for convenitnce only and are Aot 10 be used 1o Interprer or defing the provisioas
. hereof,

1), SUCCESSORS AND ASSICNS BOUND; JOINT AND SEVERAL LIABILITY; ACENTS; CAPTIONS. The covenanu and a;rumcm%
]

»

2. UNIFORM INSTRUMENT:; GOVERNIMNG LAW: SEVERABILITY. This form of {astrument combines uniform covensats for
national we and non-uniform covensnis with limiied varistions by furldicifon 1o constliuie & ynlform security Insirument toverlng resl
property and relaied flatutes and personal propenty, This Insirument shall be goveraed by the law of 1he Jurisdictlon In which the Propeny
is located. 1n 1he eveni tha) any provision of this Jnsiroment or the Note conllictz with applicable law, sueh conllier shall noi affeci siber
provisions of this Insirument or (he Note which can b glven effest wiihaut the conllisiing provisions, and 10 this end the provhiions of 1his

(poge 3 of & pages)




. . N N O

J permitied 1o be collected from Borrower bt interpresed 1o that any charge provided for in ihis l.nnn‘menl of in the Noie, vhe'iher ?onnidcr:d
’ separately of togethes with other charges levied in connecuon with this Inntrument and the Nou.. wo_hm such faw, and 'Borrow:r is .cnulled o the
benehl of such law, such charge i1 hereby reduced to the extenl neceusary to eliminste wuch violation, The amounu, if any, puwous‘ly peid 10
Lender in £3c233 of the amounts payable to Lender pursuant 10 such charges as reduced shall be -pplie'd by Lender 1o u?uu the principat of the
indebtednets evidenced by the Note. For the purpose of deiermining whether sny spplicsble law lim'iun; the amouni o.fmmm o! other charges
permitied 10 be collected from Borrower has been violsied, all indebtedness which is secused by this Innzument or evidenced by the Now and
which coniblutes interesl, a1 well 33 a1l other charges levied in connection with such indebiedness which consuivte interest, shall be deemed 1o be
alloested snd 1pread over the siated tgem of the Note, Unieis otherwise requlred by spplicable law, such aliocadon and spreading thall be effected
1n 1uek & manner that the rate of Intereat computed theteby s uniform throughout the sa1ed 1eem of the Mo,

1), WAIVER OF STATUTE OF LIMITATIONS. Boriowel hereby waives the right 10 sisert 3ny sistule of limitatons as 2 bar (o the
enfoscement of the liea of this lnstrument or 1o any action brought to enforce the Note or any othes obligation secured by this Instrument.

L. WAIYER OF MARSHALLING, Notwithstanding the evitience of any othet security interests in the Propeny held by Lender or by any other
pany, Lender shall have 1he nght 10 determine the order in which any of 8!l of the Propeny shall be 1ubjecied 10 the remedies provided herein,
Lender thall have the right 1o d2iermine whe order in which any or 3)) ponions of 1he indebiedness secured hereby are satished from the proceeds
tealized ypon the exercise of the remedics provided herein, Borrower, any pany who consenis 10 this Instrumen) and 30y pany who now or
heeealies acquires w security interent In the Propeny and who has aciual of consiructive notice heseof herchy waives any and all right (o require the
marthalling of 233213 in connecuan with the eaercise of any of the remedics permitied by applicable law o7 provided herein.

5y, which b hereby incorporated by reference in and made 2 pant of this lnsirument. All advances made by Lender purtvant to the
Construcyon Lo ment thall be indebledness of Borrower secured by this Instroment, and such advances may be abligasery v piovided in
the Comsirucion Loan A All sums ditbursed by Lender prior to completion of the improvemenis 1o protect the wecunity of this Inpromem
vp 10 the riincipal amouni of rthe trealed a3 disbursements pursuant 1o the Construcdon Loan Agreement. Al such sums ihall bear
imerent feaniiae date of disbursement st Ihe in the Nole, unless collection from Borrowes of inicren a1 such rate would be contrasy to
applicable Iawin which eveat such amounts shall bear i the highett rate which may be collecied fiom Borrower under applicable law and
shall be payabll vpon natice' fram Lender (0 Borrower tequesun nl therefor.

Fiom ume 1o ums a3 Lender deems necessary 10 protect Lender's interesis r thall, vpon request of Lender, execuie and deliver 1o
Lender, in such fornia” Lundes shail direct, assignments of any and all righu or claime w 10 1he construction of the Prapeny snd which
Bormower may have agoinit iay party tupplying or who has supplied labor, materials or services in co iR with consiruction of the Propeny. In
catz of breach by Borrowcs of .ie covenanu aad coaditions of the Consirucion Loan Agreement, Lender, 3 ‘s gpticn, with or withoul entry
upon the Property, {i) may inioke any of the righus or remedies provided in the Conttruction Loan Agreement, ay accelersie the sumi
weured by 1his Innrument >~2 (aveke those semedics provided in paragraph 2? hereol, or (iiij may do both. 1, afier mmencement of
amonization of the Note, the Note “ao this Instrumeni are 10ld by Lender, from and afies such sale the Construction Loan Agrec atl ceane
10 be 2 part of this (nitrument and Zoriower yhall not aisent any right of sel-off, counterclaim or other claim or defense arising ou i

16, ASSICGNMENT OF RENTS; APPOINTHMENT OF RECEIVER; LENDER [N POSSESSION. As pan of the consideralion for the
indebtednest evidenced by the Mote, Barsows: Y aroby absoluiely and unconditonslly assigns and wanifert 10 Lender all the rents and revenues of
the Propeny, including those now due, past dui, o7 sn become dus by vintue of any Jesse or other agreemen for the occypancy or wic of all or any
pan of the Propeniy, te3srdiess of 10 whom the re i 1nd revenuss of the Property are payabie. Borrowser hereby authorires Lender or Lender’s
agents 1o collect the aforessid rents snd revenves aao Fcreby directs each tenani of the Property 1o pay such rents 1o Lender or Lender’s agenis;
piavided, however, thas prior 1o writien notiee given by Lender 1o Borrower of the breach by Borrower of any covenant ar agreemeni of Borsower
in this {astrument, Borrower shall collect and receive ali ren's and revenuas of the Propeny 33 truties for the benefit of Leades and Borsowes, to
apply the rents and revenues $0 collected to the sums tecure d by this Inttrument [a the order provided in parsgraph ) hereof with the balance, so
long 11 no such breach has occurred, 10 the account of Barrowes, ' oing intended by Bomower sad Lender vhat this ssaignmen of 1enl tonstitvies
10 3bsoluie p1signment and nel an sufgnment for 21ddivonal secudt, caly. Upon delivery of writien notice by Lender 1o Barrgwer of the breach by
Ramower of any covenant or agreement of Borrower in this Inst/umiat, and without the necsusity of Lender emering wpon and 13king and
maintaining full control of the Propeny in person, by sgent of by 8 e dr appointed receives, Lender shall immediately be entitled 10 possession of
all 1ents 3nd revenues of the Propeny as apecified {n this paragraph 36 31 3%.e .ome become due and payadle, including bul net limited 10 reass thea
due a1nd unpaid, and all such renls shall immedisicly vpon delivery of sucs naice be held by Barrower a3 truttes for the bentfit of Lender only;
provided, however, that the writicn novce by Lendes 10 Borrower of the b/ och by Barrower shall contain 2 statement thar Lender exercises in
righis 10 such tens, Borrower sgrees thal commencing upon delivery of tuch wriiien aotice of Borrowse's breach by Lender 10 Borrawer, tach
teniant of the Prapeny shall maks 1uch rents payable to snd pay suchrents to Lend .z or Leader’s agents on Lender’s written demand 10 each 1enant
therelor, detivercd 10 each wenanl personally, by maih or by delivering such demana v esch rentsl unil, without any liability an the pint of 13id
1enani 10 inguire further a5 10 the exisience of 3 defaull by Borrower.,

Barrowet herzby covenanis that Borrower has not exccuied say prior assignment of 1ald 17011, thay Borrower hat not performed, tnd will ot .
perform, any zcta or hss not execuled, and will not execute, any nasirument which would pr vent Lender from caccciting ity rghts under this
paagiaph 16, and'that a1 the lime of caecution of this Instrument there has been no anlicipaton o7 Dripayment of any of the renis of the Propeny
for more than iwe monihs prior {0 the due dites of wuch reas. Bomrower covenznu that Barrawes.v © not hereafiet collect o7 aceept payment of
any 1enu of the Property more than we monihs prior 10 the due dates of such renu. Borrower further aavenants thal Borrower will execute and
deliver 1o Lender such funher assignmenu of reau and revenuas of \he Propeny »8 Lander may hiom Jime o me request.

Upon Borrower’s bresch of any covenamt or agreement of Borrower in this [nstrument, Lender may 32 parson, by agant of by 2 coun.
appoinied rectiver, regardliess of the adequacy of Lender's security, eniter upon snd tske and maintsin Wl con'ec! of the Propeny in order to
perform 21l acus reccusary and approprisis far the aperation snd malntensncy thereof including, but noy Haried to, 1h= c1ccution, cancellation of
modifcadon of lesser, the collecion of ail ren and revenues of the Property, the making of repsiss 10 the Piope 1ty and the ¢xecution or
1ermination of conttacys praviding (of the munigement of mainenance of the Propeny, ail on such 1erms 23 are deemes best 1o protect the secunily
of ths Jnstrument. In the svent Lender alecis 1o seek the appolntment of 2 recelver for the Propeny upon Borrower's bresch of any covenant of
1greament of Barrower Ia this Insirumany, Borrowsr hendy sxpressly consenu 1o the appolaiment of suck receiver. Lender or the receiver shali be
enttled to receive 2 reasonsble fee for o managing the Propeny.

Al renua and revenugs collecied subseqguent 1o delivery of writien notice by Lender (0 Borrower of the breach by Borrower of any covenunt of
sgreement of Borsower in this insurument shall be sppiied firne wo the coaus, [T any, of taking conwrol of and managing the Propeny and collecting the
renu, including, bui not limited w, stiomey’s fxes, receiver’s fees. premiums on reatlver’s bonds, cors of repairs 1o the Propeny, premivms on
{uersnce policiet, taaes, aMeuments and othes charges on the Propeny, and Ihe cotu of dlscharging any obligsuon or liablity of Borrower a5
tessor or landlord of the Propeny and then 1o the sum secured by shis Insirumens. Lender or the teceiver chall have socess 1o the books 1ad
treerdy wied In the operston and mslnienance of the Prapenty and shall be lable to acoount anly for those reats sctvally received. Lender yhall non
be liable (0 Borrower, anyone claiming ynder of through Borrowsr or anyone having an intesest in the Propeny by rrason of anyihing done or lefi
undone by Lender ynder this paragraph 16, 1 &
5T rhe renu of the Propeny are not sufficent w meel Lhe costs, if any, of taking control of and managing the Propeny and collecting the reaty, “1
iny fundsy gxpended by Lender for such purposes shali beaome indebiedness of Borrower w0 Lepder seoused by thiy Instrument purivans 10
parsgraph § hereof, Unless Lender and Bormower agree in weitiag 1o other terms of paymenl, such amousts shall be payable vpon notice from
Lender W0 Borrower requesting payment thereol and shall bear interest from the dste of dsbursemeny 31 ahe 1ane s1ated I the Note unlews payment i~
of interent a1 such rate would be contrary w spplicadle 1aw, In which eveal such smounis shall bear [nterest a1 the highen rate which may be oo}
coliecied from Borrower uader applicabis law,

82

Apy enigring u;{on and 1aking and maintalining of control of the Propenty by Lendes orf the seceiver 3nd any applicaiion of renus 5 provided
herein thall not cure or waive any default hercunder or lavalidate asy other right or remedy of Lender under applicable 13w or provided hersin.
This assignment of reats of the Propery shall terminate st such ime as this Iasuument ceases o secure indebiedness held by Lender.
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la additlon {o the HN’FFll" lunllAr! seie :ulu’PILYul ] the morigaged premises and agrees
Norrower will nol eane odifyNor gclsaid Raser By rihil ke |h’oc\: tf conserfof Lender.

Non-Uniform Covenania. Borrower and Lender lurther covenant and agree as foliows:

17. ACCELERATION; REMEDIES, Upon Borrower’s breach of any covenani or agreement of Borrower in this lasirument, inctuding, but not
Jimited 10, the covenania 10 pay when due any wums secuted by Lhis lnttrument, Lendet sy Lender's option muy declate all of the tums seeured by
\his {nstrument o be immediaiely due and payable withous furither demand and may loreclose this Instrument by judicial proceeding and may
invoke any arther ramedics permitied by applicable law or provided hereln, Lender shall be entilled lo eollect 411 coits and eapenies incurred in
punuing such cemudics, including, but ot limited to, suarney's fees, cout of dosumentary evidence, ablitacts snd sive repona,

1. RELEASE Upon psymen) of all sums secured by this Instrumeni. Lender shall release this Insirument.  Borrower shall pay Lender's
tezsonable conn incureed in selensing this tnstrument,

19, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waiver all Aght of homesiesd eaemption in the Piopeny, |If
Borrower s 3 corporation, Barrower hereby waives all right of redempiion on Behalf of Barrower and on behall of all other persons acquiring any
imierest ar dula in the Propeny substquent 1o the dave of this insirementi, excepr decree or Judgment creditars of Borrawer,

3 FUTURE ADYANCES, Upon request of Borrawer, Lender, at Lendec's oplion se lang &4 this lastrumeni secures indebiedness held by

Lender, may make Futwre Advances o Barrower. Such Future Advances, with initiest shereon, 3hall be secured by 1his Jatirument when

evidenced by promissory notes stating that 1aid notes are secured heteby. Al no Uime shall the principsl amouns of the indebtedness secured by Lhis

Instrument, roi including sums advanced in accordance herewith Lo protect the security of this tnstrument, exceed the original smount of the Nole
1

31. See attached (2) Riders. i B

IN WiTnEss WhHEnzor, Borrower has execuled this Instrument or has caused the same 1o be executed by its representativ
thereunto duly authorized.

: §;~ PNy - SOwE

J. 7 ’-\_4,(_.,#-” zd L
AFFILIATE /;:;lx msmm L., formerly
known ast FiRHT STATE BANK & TROST COMBARNY™
of FRANKLIN P:RV. as Trustee under Trust

Agreement dated 10/25/83, known as Trust
2959.0

<
BY: CZJ o 2 e Zine Borrower's Addsesn:
A’I‘TEST:/ o Lrnd f%/zfr—% LS008 . Mess. Luns. Avenue

schaumburg, IL 60193

1968 HOY 18 PR 12 OO 8857286729 '
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. Affiliated Bank/Western National o
This morigage is executed by First State Bank & Trust Company of Franklin Park, nct jv.rsonally but as Trustee as aforesaid, in the

exercise of the power and authority confersed upon and vested in it as such Trustee, and i*is 7xpressty understzod and agreed by the
mortgagee herein and by every person now ot hereafter claiming any right or security hefwgn e othiog 53%’ ¢4 i

the note secured by this mortgage shall be construed as creating any lisbility on First State B?ﬁ ;&h’%ﬁn Compeny of ankﬁ‘;i.‘?z’al
or on eny of the beneficiaries under said trust agreement persanally to pay said note or any intesost 1het may accrue thereon, or any
indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, al: such liability, if any, being
expressly waived, and that any secovery on this monigage and the note secured hereby shall be solely 2z and out of the property
hereby conveyed by enforcement of the provisions hereof and of said note, but thig waiver shail in no way »7:e51 the persona) liability

of any co-signer, endorser or guarantor of said note,

4
. I i
sargn (9774} gg 88 528629
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L S't_.ate.or Hlinois U N (u;) Ifc'ETCEI;&iTEWIé‘SGT;’)Y 9

Countyof  Cook

i, Beﬁ“jcesartuc‘:i ............ vevee.,'a Nowary Public in and for said
county in the Smc aforesald, do hereby certify that ... Evelyn 0, BEAGEOED 1, emrneeranannnrens

personally known to me 1o be the .. Land, TRysE, .QE?iF.e.ﬂ......msiﬂmf e .. Affiliated Ba“k.f.........,,,_
.Wesgern National JOohn P. Eva

bereseieaseniibiiessuens . and L JORT, Tace B kf?:""t'efr'l Natx.ona'}. :
personally known 16 me to be the AN . SEREE o SHERTTS of said |, . Affilfated Bank/Wes T e
arteaaartaassesrrreasaraarsssereses WHOSE DAMES &re subscribcd to the forezoin: inslrumem. lppearcd before me
this day in person and severally acknowledged that as such .. Land, Trust Qfficers —  poedédtand..... s

Sscextaxyxthey signedfiand delivered the said Instrument 'Ef {’{L‘{"'d B AR Wed b RATTANAL vt President-and

Lhapd, Trust Officers = g n:?mt AR b A .
and caused the corporate seal of sald . .2 filiared Bank/h‘estern .S?F.I.D.I}‘??. tvevee. tO be affixed thereto, puuuan:

10 aythority given by the Board of Dlteclors of sald Corpouuon. as their free and voluniary acl, and as the free and

voluntary act and deed of sald Presidemt-and-r ==~ oo T oo T o SETERTY for thc purposes therein set forth,
Given under my hand and notarial seal this ....220d ... dayof ...... AUBMSE, . ., .. ... A.D.19. B.B. ......

My commissian expires: . e ::%W‘Q&r&ﬂ&*% F’.Q‘-«.‘—.’ ......

OFFICIAL SEay
BERHICE BARTUCC! Notary Public
NOTRAY PUBLIC SIAZE OF JLLENDIE

MY COMM. EXP, JULY 10,1990

CKNOWLEDGMENT

STATEOF ILLINOIS, ooy vV i s eenrnerurcrstsacareess COUNEY 882

s ) , & Notary Public In and for said county and state, do hereby certify that
llllllll AL N B R R R N I I B R ) LU I B B B B O B I I TR R N R I I NN T I R LR R I R I T I R I I A B A BN N B R B N R T TR S RN O A YL Y N R TR N R I W)

personally known t© me 10 be the zaine person(s) whose name(s),........ subscribed to the foregoing instroment, appearcd
before me (his day in person, and Ze .aowledged that ... . he. ... signed and delivered the sald instrument as ....... free
and voluntary act, for the uses and purpeces therein set forth,

Given under miy handand official sed  this ... ... .dayof ... oiianenann, 1900,

My commission expires: CedeT .. el -
1 . Ncluy Pubhc

6ZIRZLRE
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*of FRANKLIN
PARK, Trust
#959, dated
10/25/83,

UNOFFICIAL,CGOPY..

RIDER (1)

RIDER ATTACHED TO A CERTAIN MORTGAGE, ASSIGNMENT OF RENTS AND
FILIATED BANK estern;NatLL}formerlx

SECURITY AGREEMENT DATED 6/03/88, between _
(THE "BORROWER") AND AMERICAN CHARTERED ‘BRNk 7°AN ILriRGTs™E%afe™"™" -

BANK (TBE "LENDER"}

iz, RESTRICTION ON MORTGAGE, PLEDGE OR ASSIGNMENT. The
Borrower shall not pledge, assign, transfer, hypothecate or in
any encumber the Property, or attempt to enter into such pledge,
assignment, transfer, hypothecation or encumbrance of the
propevty, without the prior written consent of the Lender. Any
such ‘pladge, assignment, transfer, hypothecation or encumbrance
of the zroperty, or attempt to do so, by the Borrower, shall be
an event-c< default under the terms of this Instrument, and the
Lender shail have the right to pursue all remedies in the event
of such default as set forth herein.

33, WAIVER OF P{ZHTS OF REDEMPTION. In the event of the
comencement of a judiclal proceeding to foreclose this Mortgage,
the Borrower, on beralf of itself, its successors and assigns,
and each and every person it may legally bind acquiring any
interest {n or title to %he Property subsequent to the date of
this Mortgage: (a) does hurehy expressly waive any and all
rights of appraisement, valuation, stay, extension and (to the
extent permitted by law) rederpiion from sale under any order or
decree of foreclosure of this Msrigage; and (b) does hereby
agree that when sale is had under zny decree of foreclosure of
this Mortgage, upon confirmation of such sale, the officer
making such sale, or his successor in cifice, shall be and is
hereby authorized immediately to execuce znd deliver to any
purchaser at any sale a deed conveying tne Property, showing the
amount paid therefor, or if purchased by the person in whose
favor the order of decree is entered, the amour® of his bid

therefore,

34, COSTS OF COLLECTION. If the Borrower fails tu perform the
covenants and agreements contained in this Instrument - the
Borrower agrees to pay to the Lender all costs incurced by the
Lender in enforcing its rights hereunder, which costs siall
include, without limitation, the following: all costs and
expenses of taking possession of the property and of holding,
using, leasing, maintaining, repairing, improving and selling
the same, including, without limitation, the costs charges and
expenses and reasonable attorney's fees incurred during the
course of any Mortgage foreclosure proceeding; any and all
expenditures which may be paid or incurred on behalf of the
Lender for appraiser's fees, documentary and expert evidence,
stenographer's charges, publication costs, fees and expenses for
examination of title, title searches, guarantee policies,
torrens certificates, and similar assurances with respect to the
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title to the property: all prepayment or like premiums, if any,
ptovided for under the terms of this instrument; and all other
fees and costs and expenses which the Lender deems necessary to
prosecute any remedy which it has under this Instrument, or to
inform bidders at any sale which may be had pursuant to its
tights hereunder, of the true condition of title to or of the

value of the Property.
’ 7
¢
By:x /é~4,q_¢yu /fo é/l«fr—c'fv/e‘fcfk\ s

Evelyp/D, Bradford, Land Trust Officer

AFFILIATED BANK/.WESTERM NAT'L formerly
known as: FIRST STATE BANK & TRUST COMPANY

of FRANKLIN PARK, as Trustee under Trust
Agreement, dated 10/25/83, known as Trust #959.

._;) *
ATTEST: @ P Erwe

/.'lohn P. Evans, Land Trust OQfficer
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RIDER (2)
ADTUSTABLE RATE RITER

THIS ADJUSTABIE RATE RIDER is made this 3rd day of June, 1988, and is
incorporated into and shall be deemed to amend and supplement the Mortgage,
Assigment of Rents and Security Agreement (the "Security Instrument") of
the same date given by the undersigned (the "Borrower') to secure
Borrower’s Adjustable Rate Note (the '"Note") to AMERTCAN CHARTERED BANK,
SCHAUMBURG, ILLINOIS, an Illinois banking corporation (the "Bank") of the
same date and covering the property described in the Security Instrument
and locatx at 1016 West Lunt Averme, Schaumburg, Illinois, 60193.

T7E ' NOTE CONTAINS PROVISIONS ALIOWING FOR CHANGES
I'v."HE INTEREST RATE AND THE MONTHLY PAYMENT.

ADDITIONAL: COVENATS, In addition to the covenants and agreements made
in the Security Instiume:t, Borrower and Bank further covenant and agree as
follows:

1. INTEREST RATE AND MONTHLY PRAENT CHANGES

The initial interest rate is based upr» the June 3, 1988 prime rate, plus
one-half percent. The Note provides for changes in the initial interest
rate and the monthly payment, as follows:

(A) C(HANGE DATES, THE INDEX, ANL (AYCULATION OF CHANGES

We agree that the initial interest rate-shall be increased or
decreased immediately upon any change to the rate or interest announced or
published publicly from time to time by AMERICAN GERTERED BANK as its
prime or equivalent rate of interest (the "Prime Rat2") on Change Date.
Interest rate of this note shall always be 1/2% above said Prime Rate,

(B) EFFECTIVE DATE OF CHANGES

Qur new interest rate will became effective on eacdh Change
Date. We will pay the amount of our new rmonthly payment on the first
monthly payment date after the Change Date until the amount of ocur moithly

payment changes again.
(C) NOTICE OF CHANGES

The Note Holder will deliver or mail to us a notice of any
changes in our interest rate the amount of our monthly payment before the
effective date of any change. The notice will include information required
by law to be given us and also the title ard telephone yumber of a person
who will answer any questions we may have regarding the notice.

=1-

629825 RS
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2. TRANSFER OF THE PRO R IN BORROWER
Uniform Covenant of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Bank’s prior written consent,
Bank may, at its option require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be
exercised by Bank if exercise is prohibited by federal law as of the date
of this Security Instrument. Bank also shall not exercise this option if:
(a) Borrover causes to be submitted to Bank information required by Bank to
evaluate the intended transferee as if a new loan was being made to the
transferee; und (b) Bank reasonably determines that Bank’s security will
not be impairec 1y the loan assumption and that the risk of a breach of any
covenant or agreecent in this Security Instmument is acceptable to Bank.

To the excent permitted by applicable law, Bank may charge a
reasonable fee as a cordition to Bank’s consent to the loan assumption,
Bank may alsc require tic ‘ransferee to sign an assumption agreement that
is acceptable to Bank and that cbligates the transferee to keep all the
promises and agreements made -in the Note and in this Security Instrument
unless Bank releases Borrower in eriting,

If Bank exervises the uption to require immediate payment in
full, Bank shall give Borrower notice of acceleration. This notice shall
provide a period of not less than 30 davs from the date the notice is
delivered or mailed within which Borrower mast pay all sums secured by this
Security Instnument. If Borrower fails to pa these sums prior to the
expiration of this period, Bank may invoke any emedies permitted by this
Security Instrument without further notice or demand cn Borrower.

THIS LOAN IS PAYABLF IN FULL ON JULY 1, 1995. YOU 4,57 REPAY THE ENTIRE
PRINCIPAL BAIANCE OF THE LOAN AND UNPATD INTEREST THEN L. THE BANK IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TI{/E. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS 'CU MAY OWN, OR
YOU WILL HAVE TO FIND A IENDER, WHICH MAY BE THE BANK YOU HAVL GHIS IOAN
WITH, WILLING TO LEND YOU THE MONEY, IF YOU REFINANCE THIC  TOAN AT
MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CIOSING COSTS MOMALLY
ASSOCIATED WITH A NEW IOAN EVEN IF YOU OBTAIN REFINANCING FROM THI. GAME
BANK.

¥

By:& Zm_,i{_ﬂ L /D.fw ,‘%/‘,}\__

rvelyn D7Bradiord, Land/Trust UIficer
AFFILIATED BANK/ESTERN : NAPIONAL
formerly known as: FIRST STATE BANK &
TRUST OOMPANY of FRANKLIN PARK, as
Trustee under Trust Agreement, dated
10/25/83, known as Trust #959.

-




