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REAL ESTATE MORTGAGE
To$s Construction L
From NEW CENTURY BANK $1 6.00

1, DATE AND PARTIES. The date of this Real Estate Morigage {Mergage) is November 9, 1888, and the paries and their malling addresses ae the
following:

MCRTGAGOR:
SHELDON P cOMAN
4044 QUNDCEAAD
NORTHBROO!. il c0082
Soclal Security # 3747+, 2-9126
& single person

*

BANK:
NEW CENTURY BARK

an ILLINGIS banking corporation
2000 South Lake Street
P.O.Box 778
Mundeteln, Hlinols 60060
Tax 1.D. # 36-2811866

(as Morgages)

2, OBLIGATIONS DEFINED. The lerm “Obiigaions” is defined and inclades = tollowing:

A. a promissory noto, No, 70, (Nals) dated November 9, 1988 and ‘axecuted by SHELDON FRIEDMAN (Borrower) payabla to the order of
Bank, which ovidences a loan (Loan} to Bomower in the pnacip-amount of $65¢,000.00, and all exiensions, renawals, modifications or
substitutions theraol;

. all fulure advences by Bark to Boirower, {regardiess of whethe or ot this Mortgage i specifically referred 10 in the evidence ol
indebledness with regard o such luure and additional indebtedness);

. all additional sums advanced, and expenses incured, by Bank lor the puipssn ol insitring, preserving or otherwise protecting the Property
and s value, and any other surms advanced, and expenses Incurred, by Barc 2ursuant to this Morigage, plus Interest at the rate provided
for in the Note;

. all other obligations o the extent tha taking of tha Collateral as security therelor is ‘not prohibited by law, including but not limite2 ta
iiabilties for overdralts, all advances made by Bank on Bormower's, and/or Morgagai®s ‘oahalt as auwthorized by this Morigage and liabilities
as guarantor, endorser or surely, of Borrower to Bank, now existing or hereafter arising, d'e of 10 become due, direct or indirect, absolule
or contingant, primary or secondary, hiquidatad or unliquidatad, or joint, several, or joini and Zave:al; and

. Borrower's perlormance of the terms in the Note and Monigagor's performance of any terms /¢ s Mongage, any dead of trust, any trust
dead, any ether mortgage, any deed lo secure debt, any assignment of beneficial interest, any ioan agreement, any construction loan
agreemenl, any security agreement, any guarenty agreement or any other agreemeni which secute, guaranties or otherwise relates 1o the

Male or Lean,

T4 (pgr)

. MAXIMUM OBLIGATION LIMIT. The total princlpal amount {axciusive of inferest, atiorneys' fees, paralega’ 12y, cosls and other legal
eapenses) of the Obligations secured by this Morigage, not Including however any sums advanced for the pro’sction of the Property or
Bank's interesl therein, shall not exceed the sum of $550,000.00, provided, however, that nothing contalned (nerain shall constitute a m
commitment to make additional or future loans or advances In any amounts. ar

4. CONVEYANCE. In consideration of the Loan and Obligaions, and 1o secuve the Obiligations (which inctudes the Nota according 10 its specific terms ¢
and the obligations in this Mangage), Morigagor heteby bargalns, grants, morigages, sells, conveys and warants ta Bank, as Morlgagee, the N

following described property (Proparty). )
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREGF. g
(X

situated in COOX COUNTY, iLLINOIS, together with all bulldings, improvements, fixtures and equipment now or hereatter allached 10 the Property, ’
including, but net fimiled 1o, alt heating, eir conditioning, ventilation, plumbing, cocfing, alectrical and lighting fodures and equipment; all landscaping;

all extecior and Interior improvements; all eesements, issues, fights, appurienances, rents, royalies, oif and gas righls, privileges, proceeds, profits,
ofhar minarals, wates, waler sights, and waler slock, crops, gress and timber at any bme growing upon sald land, including replacemenis and
additions thereto, all of which shall be deemed to be and remain a part of he Property. All o the foregoing Froperty shalt be collectively hereinafier
referred 1o as the Property. Te have and % hold the Proparty, togather with the rights, privileges and appurtanances thersto belanging, unto Bank
foraver to secure the Obligations. Marlgagor does hereby bind Mongagor 1o warrant and forever defend the Property unlo Bank lorever, agains! any
claim or claims, of all persans ciaiming or to claim the Prapesty or any pant thereol, Mortgagor turiher releases and waives all rights under and by
virtug of the homestead laws and exemplion laws of the state of ILLINOIS.

5. INTEREST AND REPAYMENT OF THE OBLIGATIONS. The Note accrues inlerest from the date of disbursemnent on the unpald principal balance at
Bank's Prime Rale, per annum as adjusted and announced from time to time untl the Nola matutes of the obligation is accelerated, A¥ adjusiments
1o the inlerest rate will be made when the Prime Rate changes. Any Increase in the inferest rale will lake the form of higher payment amounts. The
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maximum inlerest rate for the Loan and Nole shall ba 22% per annum and thé nir'\i}'mm'intalést rata shall ba 5% per annum. Alier maturity or
accelaration, ne Loan shall bear interest at the rale ol 15% per annum, or If less, the maximum aflowabla rata permitied by law, on the balance of the
Loan which i3 not pald at maturity or acceteration until paid in ful. The Loan and Nole are limiled 1o the maximum lawful amount of interest
(Maximum Lawdul Interest) permitied under applicable federal and slale laws. If the inleres! accrued and collecled exceads the Maximum Lawiul
Intatest a3 of the tme of coliection, such excess shall be applied to reduce the principal amount oulstanding. Il or when no principal amount is
outstanding, any excess interest shall be refunded to Borrower. Alt Jees and chargas, accrued, assessed of colleclod shall be amonized and
proraled over the full tarm of tha Loen lor putposes of detormining the Maximum Lawiul Interes!.

WALL ST JOURNAL Bank's Prime rate today Is 10% per annum. Bank's Prime Rate loday s not nacessarily tha lowest ate at which Bank jands il
funds. The Prime Rale Is only an index rate from which interest rales acfually charged 1o customers may be measured. The use of the Prime Rate Is
Jor convenlence only and does net constitute a commitmant by Bank to lend money at a prelerred rale of inleres!.

Interest shall ba compited on the basls ol 1he actua) calendar year and the aciual number ol days elapsed.

Accrued Inlerest Is due and payable In 12 monthly payments on the Sth day of each month, beginning December 9, 1988. All unpald
principal Is due and payable in one payment on November 9, 1989, Unless pald sconer all unpald principal and accrued Intsrest shall be
due and payable on November 9, 1589, These payment amounts are basad upon timely payment of each Instaliment. In addition, these
payments are eatimated and may vary from time to time due to the acjustment of the prime rate,

. LIENS AND ENCUMBRANCIES. Morlgagor warrants and represents that the Properly Is free and clear of alt liens and encumbrances whatsoaver.
Marigagor agrees to pay #%.claims when due thal mighi resul, it unpald, In the loreclosure, execution of imposition of any Hen, claim or
encumbrance on or agains( 1he Croperty or any pan thereof, Morigagor may in goad failh contest any such fien, cialm or encumiiance by posting
any band in an amount necesa2:y %2 prevent such claim from becoming a lien, claim or encumbrance or 10 pravent i3 loreclosura or expcution.

. CONSTRUCTION LOAN. This is 4 censtruction loan In that it sacures the Obligations incurrod In whale or In part lor the consiruction of an
improvoment of land, Mortgagor ackivrwiviges and agrees that Bank is not truslee lfor the banefit of the conlractor, subconiractor or matorialmen
and 1hal such contraclor, subcontractor & rnaleriaimen do not have equitable llens on the loan proceeds and that they do not have third-party
benficlary status ic any of the Ioan proceeds

ASSIGNMENT OF LEASES AND RENTS. Mong=yo' covenanis and agrees 1o keep, abserve and perosm, and to require ihat the tanants keep,
observe and perform, all of the covenants, agreeinenis.and provisions of any present or hilure leases of the Property. In case Morigagor shall
neqlect of ratusa ta do so, then Bank may, al Bank's ¢ ption, perform and comply with, or require pedormance and compiiance by the tenants, with
ar such leasa covenants, agreements and provisions. Ame-sums expended by Bank in performanca or compliance therewiih of in enforcing such
performance or cornpiance by the lenants {including costs, evsenses, attornays’ fees and paralegal faes) shall accrua Interest from the date of such
expenditures at the same rale as the Obligations and shall be .aid by Mortgagor to Bank upon demand and shail be deemed a part of the debt and
Obiigations and recoverabie as such [n all respects.

@®
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In addition to the covenants and lerms herein contalned and not in (imilalon thereot, Mortgager covananis thal Mongagor wilt not in any case
cancel, abridge of otherwise modily tenancies, sublenancies, leases or sub'sases of the Propery or accept prepayments of instaliments of rent to
become due thereunder. The Obligations shall bacome due al the option o Sank it Morgagor lalls or reluses to comply with the provisions of this
paragraph. Eacn fease o the Property shali provide that, in the event of ertorzemant by Bank ol the remedies provided for by law of by this
Mongage, any person succeeding lo the inlores of Morigagor as a result of :Ch anforcoment shall not be bound by any paymant of rent or
addidonal rent for more than one month In advance, Al leases made with tenante’o!/wre Properly shall provide that their laase securities shall be
treated as lrust funds not to be commingled with any other lunds of Morgagor and Mort rZar shall on demand furnish (o Bank satisiastory evidance
of compliance with this provision together with a verified sialement of al! lease securities depositu by the fenants and coples of all leases.

. EVENTS OF DEFAULT. Morigagor shalt ba in default upon the occurmence of any of the foi#' 0. gvents, circumslances or conditions (Events ol
Default}, The Events of Default are: A
A. Fallure by any person obligated on the Obligalions to make payment when due thereunder; ur
8. A detaull or breach under any of the terms ol this Morigage, the Nola, any construction lea: ag:eement or other oan agreemant, any
security agreemenl, morigage, deed to securs debt, deed of ust, yust deed, or any other Jdocument or instrumen evidencing,
guarantying, securing or ¢lharwise relating lo the Obligations; or
. The making or furnishing ot any verbal, or writtan, representation, stalerment or warranty to Bank which s, o) becomes, lalse or incarrect in
any malerial respect by, or on behalt of, Morigagor, Botrower, or any co-signer, endorser, surety or guarunior ¢tihe Obligalions; or
. The death, dissolution or insolvancy of, the appointmant of a recaiver by or on the behalf of, 1he assignmer i, ite benelil of cradilers by
or on behall of, the voluntary or inveluntary termination of exisience by, or the commancement under any press -2« fulure federal or state
inscivency, bankrupicy, reorganization, composition or debior reliel faw by or against, Martgager, Borrower, o. any co-signer, endorsef,
suraly or guarantor ol the Obligations; or
E. A good faith befief by Bank at any me that Bank is Insecure, that the prospect ot any paymenl is impaired or thal he Property or Collatoral
is Impairad; or
F. Faihm to pay and provide proot of paymen ot any Iax, assessment, renl, insurance Premium oF escrow on of befora its due date; or
G. A transfer of a substantlal part of Morigagor's money of property; of
H. if all or any part of the Properly or any ilerest therein is Soid, leased or translerred by Mortgagor except as penmitied in the paragraph
balow entitied “DUE ON SALE OR ENCUMBRANCE®,

10. REMEDIES ON DEFAULT. Al \he option of Bank, all or any part of the principal of, and accrued inlerest on, the Obligations shall become
immadiately due and payabia without notice or demand, upon the occunence of an Event of Default or at any time therealter. in addition, upon the
oceurrence of any Event of Delault, Bank, at its option, may immediataly foreciosa and may immeciataly Invoke any or all other ramadies provided in
the Note, Mottgage or Reiated Documents. Al rights and remedies are dislincl, cumutative and not exclusive, and Bank is enlited to alf remedies
provided by law or equity, whether or not expressy set forth.

. DUE DN SALE OR ENCUMBRANGE. Bank may, at Bark's oftion, declars e antire balance wilh all accrued inlerest on the Obligations io be
immediately due and payabia upon the creation of any llen, encumbrance, transfer, sale or coniract (o lranster ar sall by Mortgagor, excepl as staled
below. The foliowing events shalt not cause the Obligations 10 be immediately due and payable:

A. tha creation ol a iien or other encumbrance subardinate to Bank's securify Instrument which does not relale to a transler of rights of
occupancy In the Property;

8. the creation of a purchase meney sacurity imeses! for household appliances;

C. a trangler by davise, descent, or operation of law on the death ol a joint tonant of tenant by the entirety;
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. the granting of a leasshold interes! ol three years of less not contaiing af Opﬂgn 10" purchase;

. atransfer lo a relative resulting from the death of Morigagor;

. & transler whare the spouse or children of Mortgagor become owner of the Property;

. @ transfer resulting from a decres of dissolulion of marrfage, legal separation agreement, or from an incldental property setteman
agreement, by which the spouse of Mortgagor becomes an owner ol the Property,;

. a transfer into an inter vivos trust in which Morigagar Is and remalns a beneficiary and which does not relate to a transter of righis of
occupancy in the Propedy, assignment of beneficial interes! or direction lo execuls; or

I. any othar transler or dispasition described in regulations prescribed by tha Foderal Home Loan Bank Board.

In the preceding paragraph, the term "Propeny” also Includes any Inlerest to all or any pan of the Property; the phrase "sells or transfars” means the
conveyance of any right, title or inlerest in the Property, whether voluntary or involuniary, by oulright sale, deed, insiallment canlract sale, fand
gontract, contract for dead, leasehold Interest with a term greates that 3 years, lease-option contract or any other method of conveyance of the
Proparty Interests; the term "interest” includes, whather logal or equitable, any righl, titte, interest, ien, claim, encumbrance or proprietary right, choate
or inchoale, any of which is supsrior 1o the lien crealed by this Morigage. This covanant shall run with the Property and shall remaln in effect untl
the Cbligations and this Martgage are fully pald. Bank may imposa conditions on such consent 1o ransfer, sale of encumbrance, including, bu! not
limited to, a fee thereiore, an adjustment In the interest rate, a modification in any lenm of the Note or the payment plan, and an alteration in the
prepaymeni privilege. Lapse of time or the accoptance of paymenis by Bank ahier any such Iransfer shall not be deermed a waiver or estoppel of
Bank's right o accelerate the Note. It Bank exercises such option fo aecelerale, Bank shall mall, by centified mail or otherwise, Morigagor natice of
acceleration o the address of Morigager shown on Bank's records; the nolice shall provide for a period of not less than 30 days from the dale the
notice Is mailed within which Morigagoer shall pay the sums declared due. If Mortgagor fails 1o pay such sums prior lo the expiration of such perod,
Bank may, without lurthe: notice or demand on Mortgagor, invoke any remedies permitied on Oefault.

. POSSESSION ON FORECLCSURE. if an action i brought to loreclase this Morlgage for el or uny part of the Cbligatiens, Mortgagor agrees that

the Bank shall be entitled to ir./e Jialo possession as Mortgagee In possession of the Property 10 the extent not prohibited by law, or the court may
appoint or placemen! ol morgarea in possession, and Mongagor hereby consents 10 such appoimyment, a recelver (o take possession of the
Property and lo collect and receive-reiis and profits arising therefrom. Any moneys so collecled shall be used 1o pay taxes on, provide insurance
for, pay cosis of needed repairs and for ary olher expenses relating lo the Properly or the loreclosure proceedings, sale expenses or as authorized
by the coun. Any sum remaining akter sut’ayments will be applied to the Obligations.

FROPERTY OBLIGATIONS. Mortgagor shall_rreiaptly pay all taxes, assessments, levies, waler rens, other rents, insurance promiums and all
amounis due on any ancumbrances, if any, as they becnme due, Morgagor shall provide written praol to Bank of such paymeni(s).

INSURANCE. Mortgagor shall Insure and keop insured.-the Property against loss by fire, and other hazard, casualty and loss, with extended
coverage including but not imited 1o the replacemen veite of all impravements, with an insurance company acceplabie to Bank, in an amount at
least equal to the amount of tha Obligations, Such insurancs shal contain the standard "Mortgagee Clausa™ and shali name and endorse Bank as
mortgagee. I an insurer elects to pay a fira or other hazard V.ee.or damage claim rather than 1o repair, rebuild or repiace the Proporty lost or
damagad, Bank shall have the oplion to apply such insurance frocees upon the Obligalions secured by this Morigage or 1o have sald Property
repaired o rebuill. Mortgagor shall deliver or ¢euse to deliver evidence 111 such coverage and copies of all notices and renewals ralating therato.
Mortgagor shall pay tha premiums required to maintain such insurance-In ~iiact until such time as the requiremant for such insurance terminates, In
1he event Morigagor falls to pay such praméiums, Bank may, ai Iis option, e, such premiums, Any such payment by Bank shall ba repayable upon
demand of Bank of i no demand is made, in accordance with the paragraph teles entited "BANK MAY PAY",

. WASTE. Morigagor shall not alienate or encumber the Properly 1o ihe prejudice of Bank, or commil, permit or sutier any waste, impairment or

deterioration of the Property, and regardiess of natural depraciation, shall keep the Prortity and all Its improvermnents at all tmes in good condition
and repair. The term "waste" Is used herein In its tradillonal sense and furthar, specincally Inciudles, bul s not limiled 1o, hazardous waste. The tem
"hazardous wasta” as used herein, Includes, but is not limited 1o, hazardous andfor taic wrsle, substances, pollutants andfor confaminants.
Mortgagae shall comply with and nat violale any and all laws and regulations regarding the tse, ownership and occupancy of the Property.
Morlgagor shall perform and abide by efl obligations and fesirictions under any declarations, (ovanants and olher documenis governing the use,
ownarship and cccupancy of the Property.

. CONDITION OF PROPERTY. As lo lhe Property, Mortgagor shall:

A. keap &l buildings occupiad and keep all bulldings, struciures and improvements in good repair,

B. relrain from the commission or allowance of any acts of waste, removal, demvlition, or impalrrant <! the value ol tha Property or
Improvements thereon.

C. nat cut or remove, or permit 1o be cut ar removad, any wood or timber lrom the Property.

D. not permil the Property to becoma subjact to or conlaminated by or with wasle,

E. preven! the spread of noxlous or damaging weeds, presarve and pravent the erosion of the soit and condnurucly practice approved
matheds of farming on the Property If used for agricuttural purposes,

To the best of Morgagor's knowledge, the Properly does nof contain hazardous and/or toxic waste, substances, poliutanis ant/or comaminanis,
Marigagor makes this affirmative warranty lully intending Bank to raly upon it in exiending the Loan to Mortgagor,

. SPECIAL INDEMNIFICATION. Maorlgager agreas lo pratect, indemnity, detand and hold harmiess Bank 1o tha tullest axien! possible by law and not

othorwise, from ang agalnst all claims, dermands, causes of aclion, suits, losses, damages (Including, withoul limitalion, punitive damages, it
permitad by law), violations, environmental response andfor claan-up costs, fines, penallies and expenses (Including, without limilation, reasonable
counsel lees, cost and expensas Incurred in Investigaling and defending against the assertion of such liabiities, as such fees, cosls and expernsas
are incurrad), of any nature whalscaver, which may be sustained, suffered or incurred by Bank based upen, withoul limitation: the ownership and/for
operation of the Property and all activities relating thereto; any knowing of material misrepresentation or material braach of warranty by Morigagor,
any violations of the Comprehensive Environmenial Response, Compensation and Liability Act ¢f 1980 and any other applicable fedoral, state or
local rule, ordinance or stalute; ihe clean-up or ramoval of hazardous wasle or evaluation and investigation of the release or Ihreal of release of
hazardous waste; any Joss of nalural resourcas including damages 1o akr, surface or ground water, sofl and bicta; and any privaie sults or coun

injunctions.

. INSPECTION BY BANK. Bank or its agents may make or cause to be mada reasonable entries upon the Property and inspecl tha Property provided

that Bank shall make reasonable etons to give Mongagor prior notice of any suckt inspection.

., PROTECTION CF BANK'S SECURMTY, If Mortgagor falls 1o parform any covenant, abligation or agreement contained In the Nots, this Mortgage or

any loan documenis or il any action or proceeding Is commanced which materially atlects Bank's interest in the Property, including, but not limited to,
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foreclosure, eminent domain, insolvency, housing or environmental code or law enforcement, ‘o1 arangements of p:oé’oedings involving a bankrupt
or decedant, than Bank, at Bank's sole option, may make such appearances, disburse such sums, and take such action as i3 Necessary 1o protect
Bank's Inforest. Morigagor hereby assigns to Bank any right Morigagor may have by reason ol any prior encumbrance on the Proparty of by lav or
otherwise ko cure any default under said prior encumbrance.

. COLLECTION EXPENSES. In the avent of any action by Bank lor collaction of tha Obiligalions, lor pratection of the Propaity or for foreclosure,
Mortgagor agrees to pay &l fees and expenses Incumed in connection therewith, including but nol limiting the generality thereol, filing fees,
stanographer fees, wilness fees, costs of publication, costs of procuring abstracls of bite, Torrens cortificale, foreciosure minutes, tite insurance
policies, reasonable attornays’ fees, paralegal fees and costs. All such lees and expenses shall be added ‘o the principal dus under he Obligations
and shali bear Interest at tha rate provided for by that abligation as of the date of the payment and such payments shall be part of the lien herein

provided and shall be secured by that lien,

. CONDEMNATION. In the avent all or any part of the Property (including but not limited to any easement therein) is sought to be taken by private
taking or by vinua ol the law of eminent domain, Morigagor will promplly give writlen notice to Bank of the inslitution of such proceedings.
Morigagor further agrees to nolity Bank of any attempt lo purchase or appropriate the Property or any sasement therein, by any public authority or
by any othor person or corporalion ciaiming or having \he fight ¢ eminenl domain or appropriation, Mortgager further agroes and direcis thal all
condemnation proceeds or purchase money which may be agreed upon of which may ba found fo be due shall be pald o Bank as a propayment
under tha Note. Mortgagor alse agrees to notlfy the Bank of any proceedings insttuted Jor the establishmem ot any sewer, waler, conservaion,
ditch, drainage, or olhes district relating to or binding upon the Property or any part thareo!. ANl awards payable for the taking of litle lo, or
possession of, or damage 1> ail or eny portion of the Property by reason of any private taking, condamnatien, eminent domain, change of grade, of
other proceeding shall, al 1.3 option of Bank, be pald 10 Bank. Such awards or compensation are heraby assigned fo Bank, and judgrent! theralor

shall ba antered [n lavor of Bunk

When paid, such awards shal''ce .s=d, al Bank's option, loward the paymant of the Obligalions or paymen! of laxed, a38¢33monis, rapairs or other
ilems provided for in this Mongagt, waether due or not, all in such order and manner as Bank may delermine. Any amount not so usad shall bo
appiied to the Obligations, Such applicaiiun or release shalt not cure or walve any defaull. [n the event Bank deems it necessary lo appesar or
answer in any candemnation action, hatdsys or proceeding, Morigagor shall hold Bank harmiess from and pay all legal expenses, including but not
limited to reasonable attorneys' fees and peraiegal lees, court costs and other axponses.

TSt (s

 OTHER PROGEEDINGS. If any action or prazeeling is commenced 10 which Bank is made or chooses 1o become a party by reason ol the
execulion of the Note, this Mortgage, any loan ducumeniz or the existence of any Obligations or in which Bank deems it necassary to appear or
answer In order to prolect its interests, Mortgagor agr< es 1o pay and 1o hold Bank harmiess for al liablilties, costs and expanses pald or incuired by
Bank In such action of proceedings. Including but not \im¥tail to reasonable antorneys' fees, paralegal lees, court cosis and all other darmages and

oXpONses.

_ WAIVER BY MORTGAGOR. To the extent not specifically prohils &by law, Mongagor hereby waives and releases any and all rights and remedies
Mortgagor may naw have or acquire in the future refating to:
., homesiead;
. exemplions as to the Property;
. appraisement;
, marshalling of llens and assets; and
E. stelutes of limitations.
In addition, redemption by Mortgagor atier foroclosure sale is expragsly waived 10 thi £.101t not prohibited by law,

_ PARTIAL FORECLOSURE. In casa of default in the payment of the Obligations o in case ¢! pavment by Bank of any tax, insurance premium, cost
or axpense or tha filing of any lien, judgmenl or encumixance, Bank shall have tha right, witsout Jezlaring the whole indebiedness due and payabie,
Io foreciose on accounl of such specific datault against tha Proparty of any part thereo! whicii mav. be sold subject 10 the rermaining unpaid balarce
of the Cbligations. This Merigage shall continue as a lien for such unpaic balance of the Obligatior s.

. BANK MAY PAY. It Morigagor fails to pay when due any of the ttems it is obligated 1o pay of fails 1o gertori when obligated to de, Bank may, at fls
oplion:
A pay, when due, Inslaliments ol principal, interest or other obligations, In accordance wilh the i'ms ol any morgage or assignment of
beneficial interest sanior 1o that of Bank's lien interest;

8. pay, when due, inslaliments of any real estala lax imposed on the property, of

C. pay or parform any olher obiigationrelating lo the Property which alfects, at Bank's sote discretion, tha interest ol cark in the Proparty,
Morigager agrees to indemnily Bank and hold Bank harmless for all the amounis so palg and for Bank's costs and exrarsas, including reasonable
atlorneys fees and paralegal fees, Such payments when made by Bank shall be added to the principal balance of the Otsisations and shall bear
interest at the rale providad for by the Hote as of ihe data of such payment. Such payments shall be 2 part of this Yen and a4 bo secured by this
Morigage, having the banefit of tha lion and its priority. Mortgagor agrees io pay and 10 reimburse Bank for all such payrnents,

26. GENERAL PROVISIONS.
A. TIME IS OF THE ESSENCE. Time is of the essence In Mortgagor's performance of all duties and obligations imposed by Ihis orfgage.

B, NO WAIVER BY BANK. Bank's course ol dealing, or Bank's forbearance from, or delay in, the exercise of any ol Bank’s rights. remedies,
piivileges or fight 10 insist upon Morigagor's sirict performance of any pravisions contained in this Mongage, or other loan documents,
shail not be construed as & waiver by Bank, unfess any such waiver Is in wiiting and fs signed by Bank. The acceptance by Bank of any
sum in payment or partial payment on the Obiigations after the balanca Is due of is accelerated or after foreclosure proceedings ara filed
shall not constitute & walver of Bank's right ta require full and complate cure of any exising deault for which such actions by Bank were
taken or its right fo require prompt payment when due of all other remalning sums due under the Obligations, nor will it cure o waive any
default not complately cured or any other defaults, or operate as a defense lo any foreclosure proceadings ot deprive Bank of any rights,
ramedies and privileges of Bank under the Note, this Mortgage, ather loan documents, the law or equity.

. AMENDMENT. The provisions contalnad In this Morigage may not be amended, excep! through & writlen amendment which is signed by
Mortgagor and Bank.

. GOVERNING LAW. This Morigage shall be governed by the laws of the State of ILLINOIS, provided that such laws are nol otherwise
preempled by laderal laws and regulations.

. FORUM AND VENUE. In the avent of litigation pertaining lo this Morigage, the exclusive forum, venue and place ol jurisdiction shall be in
the State of lllinais, untess atherwisa designaled in wiiting by Bank,

. SUCCESSORS. This Morigage shed inure o the benefit of and bind ihe heirs, personal represeniatives, succassors and assigns of Ihe

parfies,

EvISTSss
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G. NUMBER AND GENDER. Whanaver used, the singular shall incluiié the ;ﬂlural?the phural the sin)gular, ‘and 1Re use of any gender shall be
applicable lo all genders,

H. PARAGRAPH HEADINGS. The headings at the beginning ol each paragraph, and each sub-paragraph, in this Lo are for
convenience only and shall not be dispositive In interprating or construing 1his Morigage or any par thereol,

). IF HELD UNENFORCEABLE. W any provision of this Morigage shall be held unenforceabie or vaid, then such provision shzll be deemed
saverable from the remaining provisions and shalt in no way afiect the enforceability of the remaining provisions nor the vattly ol this
Mortgage.

27. ACKNOWLEDGEMENT. By ihe signature(s) below, Merigagor acknowladges that this Morigage has been read and agreed to and that a copy of
this Morigage has bean received by the Morigagor.

MORTGAGOR: /) ',/_"/ . ?7, — , '
vy 1’4 i /q" / =
> f}ﬂ/ S £ i il

HE[DON FRIEDMAN
Individually

STATE OF lliinols
58]
COUNTY OF LAK gy | -
On this 2 day of AEMBEL, 1993, |, SUSAN  MIELS & oty punte, cony thal
SHELDON FRIEOMAN, a si'gke person, personaily known to me io ba the same person whose nama Is subscribad 1o the foregoe - rumen,

gppewred belore me this day in raon, and acknowladged that (he/she) signed and delivered tha instrumant as (hisfher) kee and voluntay acl, for
the uses and purposes set fontt. A S SIS

My commission excires: r OFFICIAL SEAL
%L M Nrzaan Ay SUSAN MYERS
NOTARY P,UBUC Notary rubhc, State of HNimois
3 My Commission Expires 7/22{49

T5ysea rovs)

This document was prepared by NEW CENTURY BANK, w00 South Lake Street, Mundedsin, lllinols 60060,
Please return this document atter recording to NEW CEW7URY BANK, 2000 South Lake Street, Mundelein, lliincls 600560,
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EXHIBIT "A”" ~

This EXHIBIT "A“ Is referred to In and made a part of that cortain LeasaRents Assignment (Apreement) dated November 8, 1988 by
and betwesn the following parties:

OWNER:
SHELDON FRIEDMAN
4044 DUNDEE ROAD
NORTHBROOK, IL 60062
Social Security # 337-42-9126
a single person
BANK:
HEW CENTURY BANK
an ILLINOIS banking corporation
2000 South Lake Street
P.O. Box 778

Mundele’n, Minoks 80080
Tax .72, # 6-2011586

The properiies hareinatier ~oacribed are those properties referred to In the Agreement as being described In Exhibi "A™;

PARCEL ONE - Sublotc 2 dn Outlot "C" in Waters Edge, a Subdivision of the North East
quarter of the Southeast guarter (except the North 555 feet and except the South 315
feet of the North 870 fest of the East 330 feet thereof) of Section 3, Township 42
North, Range 12, East of-i{he Third Principal Meridian (except that part lying West of
the center line of middleforl: #f-the North branch of the Chicago River) according to
the plat thereof recorded May 50, 1986 as Document Number 86214907 in Cook Caunty,
Illinois.

PARCEL TWO - Easement for ingress and (egrsss over, across and through Outlet "B" of
said subdivision as contained in declararion of Covenants, Easements and Restrictions
and Homeowners Agreement recorded May 30, 1785 as Document Number 86214906, #%%#xx#
Commonly known as 556 Waters Edge Ct., Nortubrook, Illinois.

Pra 04-03- - 003,

Lease Assignment-R.E. FRIEDMAN, SHELDON 11/09/88




