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THIS OPEN END \1ORTGAC‘E {herdin "Mortgage”) ismacethis ____Bh . dayol

November 19.... 88 between the Morigagor, e
FOSS T RIPPINGER AND DORNNA L RIPPINGER, HIS WIFE 7

—_—— e n b

{herein "Borrower"), and the Mongagee, PATHWAY FINANCIAL-A Federal Association, a corporation organized
and exaslmg under the laws ot the Umled States of America, whose address is 100 North State Street, Chicago,

IMinais 8602, (herein “Landeri.

WHEREA‘: Borrower is indebted to Lender in the principal sum of up to us S 60000.00 R
or 50 much ¥.ardof as may be agvanced and cutlstanding, with interest thereon, which |ndebtedness is evidenced
by Barrower's Vzriable Interest Rate Promissory Mole gated __Nov. 8, 3988 . _ _  _ _and
exiensions amd rcnewals thereof (herein “Note”), and the Pathway Financiat Line of Credit Agreement and
Disclosure Statemart (which. documents along with this Mortgage are coliectively referred lao as the “Credit
Documents”}, providirg far mcnthly payments of interest, with the principal balance of the indebtedness, if not
sooner paid.or raquire 0to be paid, due and payahle__ﬁ_years from the date hereol.

lf tms is secured by Cg m'aerctat Fleal Estate L.ender has the option to call the entire principal. lmerest and
other charges on each caleider year: annfversaw date. -

TQ SECURE TG LEMDER the payment of the indebtedness evidenced by the Note, and also such future
advances as are made within twenly {27) yvars from the date hereof, to the same extent as if such future advances
ware made on the date of execution F.ereof, wilh interest thereon; the payment of all cther sums, with interest
thereon;, advanced in accordance harewiti 1 protect the.security of this Mortgage; and the performance of the
covenants and agreements of Borrower herain contained, Borrower do(_s‘.[%kereby mortgage, grant and'convey {o
Lender the folldWwing described property 1ocaierd in the County ot .
State of Hllinbls:

i

LOT 14 IN-CLEAR VIEW MANOR SUBDIVISION BEING A SUEDIVISION IN THE
EAST' 1/2 OF THE SOUTHWEST- /4 OF. SECTTON 18, .LCNSRIP 36. NOKIH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN.

98 OV E6 PH 12 31 88528678

28 18-305-004

Permanent Tax ldentilication Number

6913 W 157'I'H S'l‘

{Sirael) ity

Which'has the address of

Iinois. . . . 6047? e e therain "Propertty Address’):
lllu (.ud-v: .
TOGE‘FHER with all the mprovemen(s now or hereafter erected on the praperty, and all easements, rights,
dppur:enances ‘and rams a11 ot wh|ch shail be deemed tc be and remain a part of the propertly covered by this
Mcrtgage, and all ol the Ioregolng, togsther with sald preperty (or the leasenold estate if this Mortgage ison a
leasehold) are hersinaitar relerred to as the ' ‘Proparty™.

T N O . i

- ' Borrower.covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property, and that the Property is unencumbered, excepl for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to encumbrances of record.

Borrower /?V 2y
LCS-Qt6-B /87 1 of 3 lnilials‘g X
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If Lender, an the basis of any intormation obtained regarding the transieree, reasonably delermines tnal Lender's securnity
may be impaired, or that there is an unacceptable hkeiyhood of a breach of any covenantor agreement in this Monigage, ot i the
required miormation is not submitted, Lender may declare al) ol the sums securea by trus Mortgage o be immaediately due ang
payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleralion in accordance with
paragraph 11 hereoi. Such notice shall provide a pariod of notiess than 30 days from the date the nolice 1s mailed or deliveresd
within which Borrower may pay the sums dectared due. Il Borrower fails to pay such sums prior tc the expiration of such penos.
Lender may, without lurther nolice or demand on Borrower, invoke any remedies permitted by paragraph 15 nereof.

15. Acceleration; Remedies. Except as pravided in paragraph 14 hereof, upon Borrower's breach of any covernant or
agreementcl Borrower under any of the Credit Documents, including the covenan!s to pay when gue any sums secured Dy this
Maortgage, Lender prior 1o acceleration shall give notice 1o Borrower as provided in paragraph 11 neresat specilying: (1) 1he
Lreacn, {2) the action regquired to cure such breach: (3) a date. not less than 10 davs from the dale the nohce 15 maited {0
Borrower, by which such breach must be cured: and (4) that{atiure lo cure such breacn on or belore the gate specilied inihe
notice may result in acceleration of the sums secured by this Morlgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall turther inform Borrower of the right 1o reinstate afler accelerat:on and the right to assert in the
loreclusure proceading the nonexistence of a default or any other defense of Borrgwer 1o acceleraton and foseclosure 1t the
breach s notcured on or belore the date specified inthe notice, Lender, atLenders option may declare all ol the sums secured
by trus Maorigage lo be immediately due and payable without furtn2t deman ang may loreclose this Mongage by judiciat
proceeding. Lender shall be entitied to collect in such proceeding alt expense” 1 toreciosure. including. but not fimited 13,
reasonable attorney’s fees and cosis of documentary evidence, abstracts and e reports,

15. Borrower's Righl 1o Relnstate. Notwithslanding Lender’s accelaraucn of ther sums secured by this Morigage due 1o
Borcower's breach, Borrower shall have the night to have any proceedings begun by Lender 1o enlorce this Marlgage
discontinued ataryime prior lo entry of a juggment enforcing this Morigage if; {a} Borrower pays Lender all sums which would
pe then due undertis Morlgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreerients of Borrower contained in this Mongage, (¢) Berrower pays all reasenable expenses incurred by
Lender in enforcing thr covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remeagies
as provided in paragreot 15 hereof, including, but not limited to, reasonable atiorneys’ tees, and (d) Borrower lakes such action
as Lender may reasonalily - equire to assure 1hat the lien of ihis Morigage, Lender's interest in the Property and Borrower's
obligation to pay the sums sFoured by this Mortgage shall contlinue unimpaired. Jpon such paymentand cure by Berrower, this
Mortgage and the abligations seured hereby shall remain in full lorce and eftec! as if no acceleration had occurrec,

17. Assignment ol Rents; Apio'nimental Receiver. As additionai security hereunder, Borrower nereby assigns to Lender
the rents of the Property, proviced ¥1aBarrawer shall, prior to acceleration under paragraph 15 hereof or abandanment of the
Property, have the right to calleci-and retain such rents as they become due and payable.

Upon acceleration under paragragn 15 hereol or abandonment of the Property, Lender shall be entitled to have a recerver
appointed by a court to enter upon, take pustossion of and manage the Property and to collectthe rants of the Property including
those past due. Ali rents ¢ollected by the ieceiv~« shall be applied first to payment ot the costs of managemaeant ol the Property
and collection ol rents, including. but not limiled ), receiver’'s (ees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Martoage. The receiver shall be liabie to account ony for thase rents aclually
recaived.

18. Release. Upon payment ol all sums secures b this Mortgage. Lender shall release this Morgage without charge lo
Borrower. Lender shall pay all costs of recardation, 10y,

19. Walver ol Homestead. Borrower hereby waivas ali right of homestead c1emipuonin the Property.

REQUEST FOR [{OTIZE OF DEFAULT
AND FORECLOSULRE I!NOER SUPERIOR
MORTGAGES OR [ EEDS OF TRUST

Borrower and Lender request the holder of any monigage, deed ol flust or other encumbrance with a lien which has pnionty
over this Mortgage to give Nolice to Lender, at Lender's address setforth on page one of this Mortgage. ol any detaultunderthe
superior encumbrance and of any saje or other foreclosure action.

IN WITNESS WHEREOF, BORAOWER has executed this Mortgage.

e
\,L Con 7 e i
Boreow 1'|‘gnatura T’@PPIm

.
Borrower sighature L &EEIBHER

STATE OF ILLINOIS, vl . County ss:

l, ——___ THE UNDERSIGNED ,a Nctary Publicin i lor said county and siate.
do hereby certify that ____.___ L RIPPINGER, -HIS WIFL- < o

parsonally known to me the same person{s) whose name(s) . ARF .~ _

subscribed (o the foregoing instrument, appeared before me this day in persan, and acknowledged thal. . __P - he .Y .

signed and delivered the said instrument as e THEIR — free voluntary acl, lor the uses and purposes theremn set forth.

Given under my hand and official sea!, this 8th dayol .. . _November—————-...— .19 . 8B
4/28/89

ny Commission expires:
h ;

tofary Public

This instrument was prepared by:

KANCY BICKEY ] ; —-1_PATHIAY CENTER, MATTESON, ILLINOIS . 60443

s Aadress

MName

{beL S

1.CS.016-8B4/873013
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