TRUSTEE'S DEED 88528 4 The above si ¢ for Recorder’s use only

Grantor, THE COS} ﬁII (Fl] AhcmumaMng assocmuon duly\.c

authorized to accept and execute trusts within the State of Illinais, not personally, but as Trustee under the . 5
provisions of a deed or deeds in trust duly recorded and/or filed and delivered to said bank pursuani 1o & certain "
Trust Agreement dated the ist day of _July . 19_80_, and known
Trust Number , in consideration of Ten Dollars ($10.00) and other valuab!f 1;:on5|derau
receipt of which is hereby acknowledged, conveys and quit claims to

. H. Malone, not as tenants _din common, but _as joint tenants Wlth the
right of survivorship. s

of 2856 W, Estes Avenue, Chicago, Illinois

the following described real estate in Cogk County, lllinois, together with the appurtenance
attached thereto:

300 L EA S AGH

3nN3Aau\

Lot 19 in Block Z in Lowenmeyer's California Avenue Addicion
to Regers Park, a Subdivision in the East Half of the North-
east Quarter of the Northwest Quarter of Section 36, Township

2
41 North, Range 13, East of the Third Principal Meridian, in
Cook County, Iilinois.
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SUPIECT TO: Public and utility easements and roads and high-

ways, 1f any; general taxes for the year 1988
and subsequent years,
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IN:-WITNESS WHEREOF, The Cosmopolitan Natioral Bank of Chicago, not personally but as Trustee

as aferesaid, has caused this trustee's deed to be signea oy s Yice President and Trust Officer and its

corporateseal to be affixed hereto and attested by its Trust Ciffcor this 10th
- _-November , 198

Xy
-
-

.

NOILOVSNYYL 31viST v3d

day oi' i

0519

XYL

THE COSMOPOLITAN NATH)sAY, BANK OF CHICAGO,
4 as Trustee as aforesaid, and ;-1! personally,
4
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SEAL Vice President and Trust'Uinicer
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Suate of [itinois
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County of Cook 1. the undersigned, a Notary Public in and for szid County, nithle Siate

fo h h
aforesaid, do hereby ﬁemb 1@1 Teolis
Vice President and Trust Officer of THE COSMOPOLITAN NAT)ONAL
BANK OF CHICAGQ, a nationa) banking asscciation, and

fleen F, Gamberdind

Trusi Qificer of sald Bank, personally known to me to be the same persons,
whose nanies are subscribed 10 the foregoing instrument as such Vice
President and Trust Officer and Trust Officer, respectively, appeared before
me this day in person and acknowledged that they signed and delivered the
said instrument as their own free and voluntary acts, and as the free ond
voluntary act of said Bank, as Trustee as aforesaid, for the uses and purposes
therein set forth: and the said Trust Officer did also then and there acknowledge
thut he/she as custodian of the corparate seal of saict Bank did affix the said
corparate seal of said Bank 1o said instrument as his’her own free and
voluntary uct, and as the free and voluntary act of said Bank, as Trustee us
aforesaid. for the uses and purposes therein set forth.

This instrument was prepared
By: . Davis

Land Trust Department November
The Cosmopolian National Bank of Chicago

801 North Clark Street

Chieago, Wlinois 60610-3287

Given under my hand and notarial seal this 10th

day of

2856 W. Estes, Chicago, Illipois
’ Sireet address of above described property.
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n Number: 001013994
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1. Payment of Principad and Interest; Prepayment and Lale Charges, Borrower shall puuuplh pity whoen due the prine
cipal of and interest on the dbebt evidenced by the Nole and any prepayment and Liute eharges due under the Nove.

2, Funds for Taxes and lnsurance. Subject toapplicable luw or to o written waiver by Lender, Borrower shall pasy to
Lasander on the diy imunthly paymients are due under the Note, unt! the Note is panid i full, aosum Funds") eguatl te one-uweldtih
of! () yearly tes and assessments which may nildn priosty over this Security Instrument; (b yearly leasehold poyments o
wrotund rents on the Propoerty, ilany; () yearly hazard insuriinee premivmes; and {(d} yearly martgoave insurance poemiuns, #ans
Thiesa: tems are cullad “escrow itoms” Lender may estimate tie Funds due an the basis of current dakat i) reasonabile estintes
future exscrow ilems.

Thae Funds shadl e hebd i an institeton the deposits ar accounts of which e insured or gaaranwed by o ficdenad o stae
agency {wcluding Leader if Lendar s such an institsbion). Lender shall apply the Funds W pay the escerow items, Lender iy
not chirge e boldiog and upplying the Funds, anidyzing the uccount ar verifying the escrow items, unless bonder oy~ Borower
interest un Lhe Funds and applicable Loy permiis Lender w meke such o chigpe, Borrower and Lamder nisy agree in wiiting dat
interest shall be paid an e Funds, Unless an agreement is made or applicable Low requires intevest to be paid, Lendier shudh o
b reguive] W paay Borrower any intirest or earnings on the Funds amd the purpose for which each defin w the fumids swoas e,
sccounting of the Fuids slowing evedits and debiks o the Funds and the purposs for which cach debit w the Funds was tinde
The Funds are pledged as additionad security for the sums seeured by this Security Insteument.

It the amount of the Funds held by Lender, together with the future menthly payments of Fusids psiyable priee o the dae
dittes of the eserow dems, shall excerd the amount vequired w pay the eserow itetns when due, the eacess shall b, at Borrower's
apion, cither prempty repaid to Borrower or eredited to Borrower on monthly payments of Puands, [P the amounc ol che o
hold by Lende/is pet sudlicient 1o poy the eserow items when due, Borrower shall pay to Lender any sunount necessiony oo
up the deficiencydin vne ar more payments s required by Lender,

Upon payiienyin dl ofall sums secured by this Security Instrument, Lender shall prompily relund o Boarrowes any Fund-
helil by Fender, I uadCegsarageieph 189 the Property is sold ur acquired by Lender, Londer shald apply, no Liter than inuediagely
prin o the sade of the Znerer y or s aeguisiton hy Lender, any Funds held by Lender it the Gme of applicitiue s s ciebit against
applivation as 0 eredit ginst the sums seceured by this Security Inslrument.,

3. Application of Payayiats < Unless applicable kaw provides otherwise, all payments received Ly Lender unidey oot aphs

Uand 2 shadl be applied: fievt, € 5ite chapes due under the Note; seeond, o prepayment charges due under the Note chind .,
amounts payuble under pioegraph 2; fourth, Lo interest due; and last, w prineipal doe,

4, Charpes; Liens, Borrower shadl gy all taxes, assessments, chivges, fines and impositGons atteibutalde w the Progerty
swhich may stain priority over this Sceurity Instrument, and leasehohd payments or ground rents, ifany, Borrower shadl pay thes.
obligintions i the manner provided in piecsgrph 2, or i not paid in thal manper, Borrower shall pay them on time dicect(y 10
the person owed paymeant. Bartower shud! premptly furnish o Lender o1l potices of iimounts to be paid under this paragraph,
I Borrower mukes these paymenls divectly, Boree wer shall prompuly furnish w Lender receipts evidencing the pay moents

Horrower shall prompuy lischicge any lien whieh hos priority over this Sceurily instewmment nnless Barrower: i) agnees
I writing to the payment of the obligation secured by lien in a manner acceptable to Lender; () contests in good Gith the
lien by, ordlelends againal enforcement of the lien in, Lgal procecdings which in the Lender’s opinien aperatw w prevent the
viitbrcernent of the lien or Forfeiture of any part of the PrapurLy; or (¢) secures from the holder of the lien an agrecment sotistie-
vy o Lemder sulxdinaling the tien w this Securily Instrunieet ' Lender determines that any piet of the Property s subiject
oo e which ntay attain priveity over this Security instrumen, Lemder my give Borrewer o notice identilying the lien, Hor-
rower shaldl satisty the lien v tivke one or maore of the actiond sed furth above within 10 days of the giving of nutice,

5. Hazased Insurance. Burvower shad! keep the improvements now existing or hereafier erected on the Propecty nsured
sgrabns) Joss by B, hawsonds included within the term Yextended coverage” -nid ainy other hazards for which Lender requives in-
suritnice, This inswiatnee shidl e maintadned in the amounts and for the pericdrthal Lender requires. The msurance carrier pro-
viding thue insuranee shadl be chiosen by Barrewer subject to Lender’s npprove?which shall not be unreasonably withhebd

Al insumnee policies amd renewids shall be acceplable W Lender and shadl vielude 2 standiond morgaege cliase. Fender siadl
have the pight w holel the pulicies and renewals. [ Lender requires, Borrower shadi prosmotly give W Lander all receipis ol paid
preminms suul renewad nolices. In the event of Joss, Bormower shad give prompt nutice W b2 insuranee corrier and Temder Landa
niay nake proaf of loss i not mede promptly by Borrewer,

tindess Lender und Borrawer atherwise agree in wriling, insurinee proceeds shall be Gpalicd to restoration or repaiie of the
Property dounaged, iC te sesturaton or repair is economicadly feasible and Londer's security st tessencd. [ U restosation
ur e b onot ceconomicidly feasibie or Lender's seeurity would be lessened, the insuriuice procewas sbadl be applied w the suone,
stvuresd by s Security Instrument, whether or not then due, with any excess paid W Borrower Y orrosver abandons the -
perty, oF does netiinswer within 30 days @ netice from Lender thal the insurance ciurier his oftirned e set’e pelaim, then Tede
iy colfeet the insunvice proceeds. Lender may vse the proceeds t repair or restore the Property or lo/pegy sums seeamal by
Security Instrument, whether or not Lhen due. The G0-day period will begin when the notive is given,

Unless Leader and Borrower oLherwise ngree in weiting, any appliciation of procecds & peineipad shal) notexaem) or post poi-
thr dlue dite of e monthly payments releered 4o in pacageeaphs 1and 2 or change the amount ol the payments, Hmaler parigraph
19 the Praperty s acguinal by Tender, Borrower's right W any insurince policies and proceeds esufting fam dianagge 1o tie Pre-
perty poior w the acquisition shall poss 1o Lessler Lo the extent of the sums secured by this Seceurity Instrument imsmadinely prior
to the acquisition.

6. Preservabon and Mainwnance of Property; Leaseholds, Borrower shall not destroy, dannape or substantiolly cluings:
e Property, atlow the Property W deteriorate or commil waste, 1 this Security Instruinent is un o leasehold, Borrower shall com-
ply with tie provisions of twe lease, and iF Bormower acguires fee tide o the Property, the feaschold and fee title studl ot mergze
ualess Lenpder prees to the moerger in writing,

7. Protection of Lender's Righls in the Property; Mortguge Insurance. [ Burrower Thils o perform the coveoanes ol
apreements contained in this Security nstrument, or there is a legid proceeding thal may significanty offect Lender's dights
the Property (sueh s o proceeding in bankreuptey, probate, for condemnation or to enloree Lows or regulistions), then Lendur mag
do and pay fbr whateser s necessary t protect the vadue of the Property and fender's rights in the Property. Lender's aetions
ey include paying any sunes secunal by o lien whieh has prionty over this Secunity tnstrumend, appeooing ineowt, paying ieasottabibe
dtlorneys’ s wid entering on e Property 1o make repairs. Although Fender may Like action ander this pavagraph 7, Laodes
doues not have w o so.

Any aumounts disbursed by Lender under this paragraph 7 shadl become additional debt of Borrower sevunad by this Secarity
Instrument. Unless Borrower iod Lender aget to other terms of payment, these amounts stud! bear interest fram the diae of
thisbursement at the Note vate and shall be payuble, with interest upon notice from Lender to Borrower vequesting: poayment
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Loan Number: 001013994
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Burrower shadl pay the premivms required wanaiotain the insurance in effect until such time s the requirement fuy the
sl aee ermibietes in accurdanece with Borrower's and Lender’s written agreement ar applicable law.

H. Inspection. Leader or its agent may make reasonable entires upon and inspections of the Property . Lamdes
shall give Burrower notice ab the time of or prior to an inspection specifying reasonable cause fer the inspection.

9. Condemnation. The proceeds ofany award or clatm for damages, direet or consequential, in connecton sich
any condemnation or other taking ol any part of the Property, or for conveyance in liew v cordemnation, e herefn
assigied aod shall be paid e Lender.

In the event ol a total taking of the Property, the proceeds shall be apphied to the sums secured by this Secuon,
Instruinent, whether or not then doe, with any excess paid (o Borrower, in the event af a partiol Leking of the Property,
tnless Barrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall b vedaced b
the amount of the proceeds multiphied by the following (raction: (4) the totial amount of the sums secured immediatels
before the taking, divided by (B) the Yalr market valoe of the Property immediately before the taking. Any bolanee 2hol be
peiitl ta Borrower,

I the property s abanduned by Borrower, or if, after notice by Lender o Barrewe:s that the comlempos otlera 1.
mathe: aowatd or setude o clidim for damages, Borrower fulls wiespond to Lender within 30 doys after the die the notiee 1
aiven, Lender is authorzed w callect and apply the proceeds, at s option, either to restaration oF repair of the Progaecty ar
ta the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application ol proececds to principel shall nust exiend
postpume the ddee dade of the manthly payments veferred W 0 paragraphs | aod 2 or change the sooount of such pos miens

10, Bamvavier Nol Released; Forbearance By Lender Not a Waiver,  Extension of the thine o payiment o
mulification ol dmorvtization of the sums secured by this Security Instrument granted Ly Loendet to dny saccossors i
inlerest of Borrower thall not operate o release the Lability of the griginad Borrower or Borrower's successors i inleress.
Lemder shall not e Jeguired e commence proceedings against any successor in interest ur refuse W extemd tnee bos
payment or slherwisesvaaily amortication of the sums secured by this Security Instrument by veasan of any demuond roade
by the original Borrower s Grrower's sgecessors 1o interest. Any lorebearanee by Lender in eapreising sany vight o ey
shadl not be o widver of or pleslude the exercise ol any vight or remedy.

1), Suceessors amd Assiera Bound; Joint and Several Liability; Co-Signers. The convenants and aprecieint- ol
this Sevurity [nstrument shall bind vod benelit the suceessors and assigns of Lender and Borrower, subject th the pros imion:
uf paragraph 17, Borower's covernnts oad agreements sholl be joint and severul. Any Bortower svho co-signs this Seeuriny
Instrument but does not caccute the SSotes G is co-signing this Security Instrument only to murtgige, grant anl conves
the suns securad by this Security Instrumen; and (¢) agrees that Leader and any other Horeawer riiey itgroe to extend,
mudify. forbear or make any acecommadadapswith regard to the terms ol this Security Lnstrument or the Nows without

that Burrower's consent,

12, Lown Charges, I the loan secured by this Security Instrument is subject to o Law which sets maximum loan
charges, and the Law is finakly nterpreted se thacdhe interest or other loan charpes collected or W be collected in
connuetion with the loan esceed the permitied Hmits, doens (aj any such laan charge shall be redaced by the amonn
necessiey te reduce the charge to the permilted limi and (B any sums aleeady collected from Borrower which eaceeded
peemitted lnuts will b retusded o Borrower, Lender miyy choose to make this refund by reducing the principgad owial

untler the Note ur by making o direct payment o Borrower. ifadefund reduces principal, the reduction will be treaded as o
] prepayment without any prepayment charge under the aote.

13, Legislation Affecling Lander’s Rights, [ ensctmient srdxpication af applicable laws bas the c1leer ol
rendering any provision ol the Note or this Security Instrument unenorseable according e its terms, Lander, ot as option,
oy require immaediate payment in full of all sums secured by thissSocuritv Instrument aod may invoke any remaodies
peeitted paragraph 149, 1 Lender exercises this option, Lender shall tako the Steps specifiod in the second paragrgploot
paragrisph 17,

14, Notizes. Auy notive to Burrower provided for in this Security Instraent shiall e gisen by debisering it o iy
mailing it by fiest class mail anless applicable law requires use of another mechod? Phe satice shall be directed oy e
Propecty Address or any other address Borrower designates by notice to Lender, Arl autice ta Lender shall be pgivea by,
Hirst class musil 1o Lander's nddress stated herein or any other address Lender designates bgaotiee to Borrower, Any notice
provided luria this Seeurity Instrument shal! be deemed w have been given w Borrower o Lender when given as provibed
in Uis paragraph.

15. Gouverning Law; Severabitily. This Security Instrument shall be governed by Tedera! oy and the Law of the
Jurisdiction in which the ffroperty is located. [n the event that any provision or cluuse of this Secdue ey dnstrement ve e
Note comllicts with applicable law, such confliet shatl not affect other pravisions of the Sceurity indorcaent oy the Nole
which can be given effect without the conllicting provision. ‘T'v this end the provisions of Lhis Security nsicument and 1he
Note are declared to be severahle.

16. Borrawer’'s Copy. Borrower shall be given one conformed copy of the Note aml of this Security hustrument.

17. 'Prangfer of the Property or a Beneficial Interest in Borower, | all or uny pgart of the Propecty ar ooy
interest it i solid v transfuerred (or iFa beneficial interest in Borrower is sold or tansferred and Bomawer is not a aaiural
prersany without Lender's prior writlen consent, Lender may, at its option, required immuediate payment in full of ol sum-
secured by this Security lastruinenl. However, Lthis oplion shall not be exereised by Londer iF exercise is prohibized by
federal Low o ol the date ol Lhis Securily Instrament.

iemder exercises this option, Lender shaff give Borrower notice of ucceleration. Phe notice shall provide s pesiod
ol nal less thao 30 days trom Lhe date the notice is delivered o mailed within which Borros er must pary alll sunis secused
by this Security Instrwmen 5 Borrower Riils to pay these sums prior o the expivation of this period, Tomder miay nnsohe wns
tettslios pertaittad by this Security Instrument without further notice or demand on Borrowaer.

18. Borrower’s light to Heinstate, [ Borrower meets certain conditions, Hovrower shall have the right to hasve
enlurcementofthis Security instrument discontinued at any time prior te Lhe carlier of {a) 5 divys (or such other peviad as
applicable iw may specity for ceinstitement) before sule of the Property pursuant lo any power ofsale conlained in this
Security lnstrument; ar (b) entry ol o judgement enfureing this Securily [nstruement. Those condditions are chiat Borreses.
(it} praays Laraler ol suims which then would be due under Lhis Security Instrument and the Note had not aceceleration
securred; {h) cures any defivull of any other covenants ar agreements; (e} pays all expenses incurred o enforcing cthis
Security [nstrument, including, but oot limited to, reasonable allorneys’ fees; and (d) Lskes sueh action as Lender iy
rerasonably require W assure that the Hen ol this Security Instrument, Lender’s eights in the Property and Bormroser's
obligistion w pay the sums secured by this Security Instrument shall vontinue unchanged. Upon reinstatenoent Ly
Borrower, this Securty Instrument and the obligations secured hereby shall remain fully eifoctive as i oo acceleoatun ol
cevincred, However, this vighe 1o ceinstate shadl not apply in the case ol aceeleration under the paragraphs 335 o 1
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MNON-UNIFORM COVENANTS. Borower and Lender luither covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice 1o Borrowor prior o acccleration foilewing Borrower's broach
ol any covcénanl or agreemeni in this Securily Instrumont (but nol prior 1o acceleration under paragraphs 13 and 17 uniess
applicable law provides olherwise.) The notice shall specily: (a) the delault; (b) the achon required o cure the delault;
{c) a dawe, nol joss than 30 days Irom the date tho notice 1s given to Borrower, by which tho dctault must be curod; and
(d) that tailure to curo lhu delault on of bofore the dale specihied n the nolce may result in accelorshon ol tho suns
securcd by this Securily Insirumont, foraciosure by judicial proceeding and sale ol the Properly.  The notce shall lurther
nform Borrower o! tho right to reinstale after acceicration and |he right 1o assert in the forecicsure procegding the non:
oxisionco of a delauit or any othor dolensc ol Borrower lo accelaralion and loreclosure. I the detaull 1s not cured on
ur beltore the dawe specified in tho nolice. Lender al ils oplion may require immediale paymenlt in full ol all suins sccured
by Ihes Socurnty Instrument without further demand and may loroclose this Socunty Instrumenl by judicial proceoding.
Lendur shall be ontitted (o coflect all axpensos incurrod in pursuing the remodies provided 0 this paragraph 19, including,
but nol kuied o, reasonabie allomeys' 10es and costs of btk evidence.

20. Lendes n Possesson. Upon acceleration under paragraph 19 or abandonment of the Properly and at any e prar
o the espration ol any perod ol redempuion loltowng udicial sale, Lender (in persod, by ayent or by judicially appoieted receear)
shall be eatilied (o cnler upon, lake possession of and manago the Properly and 10 coltoct e renls ol the Propeny including
those pasl due. Any renis collucted by Leider or the receiver shall be appled hrst lo payrient of the costs ol madageinent ol
the Preperty and coltection ol rents, inCluding, but nel imited 10, recaiver's fees, premiwns on receiver's bonds and reasunabic
atlornoys® lees, and then 1o the suins securcd by this Secunty Instrument.

21. ficlease. Upon payment ol all sums secured by lus Secuaty lastrument, Londer shall release tus Secunty Instioie
wilhout charge 10 Burrowes. Borrower shall pay any recordaton cgsts.

22. Waiver of Homeswad. Borrower waives all nght ol homeslead exemptien i the Property.

23. Ridoers to this Seccurily Insrument. |1 one or more fsders arg executed by Berrower and recurded tugethot with this
Sccunty Instrrien), the covendnls and agreemoents of cach such nder shall be mcorporated o and shall amend and suppicimen)
the covenanis awd. agreements o! the Secunly Instrument as if the nderis) were a parl ol s Secunty Instrumment. [Check ap-

phcabte box{es)}

E] Adustable Rate RidCr D Condonumum Reder D 2.4 Family Rider
D Graduated Payment Rider D Plarmed Unit Developiment Riler
C 1 owens: 1spociy)

SEE RIDERS A1TACHED HERETO AND MADE A PART HEREOF

BY SIGNING BELOW, Borower accoepts and &yfeys 1o lhe lerns and cov ms containcd i s Secunly Instrumienl and oany

/ Y i .
‘%(al cacuuted by Borro:gdnd u.j::/u od wilh i /_{%/L () /7
’?L(\, Cé‘,{;c_,,o— TN L i A / . ST DW/J’Q/

MARCELLA L SIAVELIS “Boroy or PETER J CARUSO “Burrowin

Ve
. P
e t\.‘:/f/ cﬁ-i_/c-n_«;,x} ]
ANN T CARUSO -Borower -Horower

STATE OF ILLINOIS, Akl County 5.

1 THE {UNDERSIGNED . a Nolary Pubac e and lor sad county and slale, da
horcby coruly that MARCELLA I, SIAVELIS, A WIDOW, AND PETER J CARUSO AND ANN T CARUSO, HIS

WIFE

, personally known o me 10 be the samme Person{s) whose name(cl . Are

subiserioed 10 the foregoing instrumeni, appearocd bolore me this day in porson, and acknuwluedged thal _J:.hEy___,
signed and dotivered the said msyrument as__ tHeIT froe and voluntary act, far tho uses and purpases therain set tarih

Iy b ) v
Given under my hand and oflicial scal, this s # / day ol /_;*”,__ ¥ , 19,,&,;’~
My Cotnnssion eapiros:

ORI S : '-’;/ e 7L
” T —
OFELCF:‘:“.B:S&. N - // Notary Pubibic
ic, Stat M v
-Nntary Public, Stalz of r/s o _— o Lorns o entsy

BOX #165
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Citicorp Sawvings of (s
A Faderal Savings and Loan AssocCiahon

loan Number 001013994
NOTICE: T'he Sceurily Insirument secures a1 Note which contains u provision allowing for changes in the inlerest rate,
Increases in Lthe interest vidde will result in higher paymenits, Decreases in the interest rate will result in luwer payments.

‘Fhis Rider is'made this 7th  dayof November , 14 88 , und is incarporated into and shall be
deemeoed to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt {the "Security Instrument”) of the
same date given by the undersigned (the "Borrower™) Lo secure Borrower's Note to Citicarp Savings of Mineis, A Federal
Savings und Loan Associntion.

(the "Lender"), of the sume date (the "Note") and covering Lthe property deseribed in the Securily Instrument aind
focated at

5061 N TAMARACK DRIVE,BARRINGTON, ILLINOIS 60010

Property Address
MODIFICATIONS. 1suddition w the covenants and agreements made in Lhe Securily Instrument, Borrower and Lender further
covenanl and agreeas follows:

A. Inerest Raw anddirithly Paymenl Chanpes
‘fhe Note has an "[nielnlerest Rate™ of 7.375 %, 'I'he Note interest rate may be increased or decreased on the
1st day of thedrorib beginning on June 1 , 19 89 and on thal day of the month every 6
munth{s) thereafter,
Changes in the inlerest ratedars governed by changes in an interest rate index called the "ladex”. The Index is the: [Check
one bux to indicate Index.|

(3 *'Phe weekly average yield on Uniies States Treasury securities adjusted to o constant maturity of year{s), as miuke
availuble by the Federal Reserve Board.

(2} @ * The weekly auction average (invistment) yield on six month United States ‘Preasury Biils,

(33 * Other:

[n no event over the full term of the Nole will ths inbrest rale be increased more thun Seven and 3/8|-l‘i:ulll.ugu
points { 7.375 %) fram the Initia! Rate oS irnarest.

Before vach Change Date the Note Hofder will calecolslethe new interest rate by adding Three
percentage poinls ( 3 %) o the Current 1oden However, Lhe rate ol interest thut is required to be padd
shill never be inereased or decreased on any single Change f2ive by more than Cne prereentage points
( 1 ) from the rate of interest currently beirng paid,

I he Inlerest rate changes, the amount of Borrewer's monthly payments wili'change as provided in the Note, Tnereases in the
interest rate will result in higher panyments, Decreases in the interest rate wirl resiat in lower ppyments.

13. Loan Churges
It could be that the loan secured by the Security Instrument is subject to @ law wlack sets maximum loan charges and tha
law is interpreted so thal the interest or other lban charges collected or to be eollecie I in connection with the {oan excewd
the peprmilted fimils, then: (1) any such loan charge shall be reduced by the amount necessiury o reduce the charge to the
permitted Himil; and (i1} any sums already collected from me which exeeeded permitied 1imicweill be refunded 6 me. The
Lender may chovse to make Lhis refond by reducing the principal | owe under the Nate or by making a direct pauyment o me,
11 a refund reduces principal, the reduction will be treated as a partial prepayment.

*rior Liens

I Cemder determines Chat all or any part of the sums secured by this Security Instruoment ave subject 20 dien which has
priority over this Sceuricy Insbrument, Lender moy send Barvewer a notice identifying that Lien. Borroveer shall prempt

act with regard Lo thal fien as provided in puragraph 4 of the Security Insiroment or shall promplly secure an ngrczuln‘% 1
form satisfuctory o bander subordinating that lien to this Security Instrument.

‘I'runsfer of the Properly
I there is o transfer of the Property subject o puragreaph 17 of the Security Instrument, Lender may require (1) an iacomdse
in the current Note interest rate, or (2) an increase in (or removal of) the limit oo the amount of any one inwrest rate ciubpe

ol these, as i condition of Lender’s waiving the option Lo uccclera 3 pruwdud in pamgmjplgl?

)

—-Borrover

By signing this, Boarrower agrees o ) of the above,
18 more than one box is cliecked, or if no bax s checked,
and Coander nnd Borrower do nut uvtherwise agree ia writiag,
the first ladex nanwd will apply w0 Notes with Chipnge U% (SEAL)
Lintes weres year or more npurl and the Second Tidex will -Borrower
aply W Notes with Change Dutes leay thun one yeat upart

p A7
P B N SR O ¥ (SEAL)
ANN T CARUSO —-Borrower

AL Sgh ¢




