8385 5

-3

UNOFFICIAL COPY |
| ~88-528154

HOME LINE CREDIT MORTGAGE

This Home Line Credit Mortgage Is made this__3rd__ day of __November ,1988 __, between the Mortgagor,
_Murray Stein and Jan Stein, husband and wife (hersin “Borrower”), and the
Mortgages, Harrls Bank Wiimette, National Assoclation whose addrass is 1701 Sherldan Road, Wilmette, Ninols 60091 {herein *Lender™)

WHEREAS, Borrower 27 Le nder have enterad inlo & Harrls Bank Wiimette, N.A. Home Line Credit Agreement and Disclosure Stalement (tha “Agree-
mont") dated._NOvember-3 1988 __ oursuant to which Bomawar may from time to 1ime unti November 3, 1995
barrow Irom Lender sums which-akall not in the agaregate outslanding pringlpal balance exceed $ 0,00d, 00

the "Maximum Credit” plus Infe-c8l .nterast on the aums borrowed pursuant 1o 1he Agreamen! is payable at the rate and at the times provided forin the
Agresment. After November s, 1995 (i) @)l sums outstanding under the Agreement may be deciared dus
and payable or {Il) all sums ouistanding Lras” the Agrement and all sums borrowed after such date, together with inlerest thereon, may be due and
payable on demand. In any event, all amovnt. orrawed under the Agreement plus Interest thereon must be repaid by November 3, 1995

{the “Final Maturity Date").

TO SECURE 10 Leﬁder the repayment of the indebtedne s incutred pursuant to the Agreement, with interest thereon, the paymeni of all other sums,
with interast thereon, advanced In accordance herewlth .o prolect the security of Ihis Morigape, and the performance of the covenanis and agreements
of Borrowar contained heraln and In tha Agreemeni, Boruv/or Joes hereby morigage, grant and convey to Lender the following described property

located In the County of ___COOK a , Stata of lllinols:

LOT 76 IN MCGUIRE AND ORR'S: ADDITION TO'KENILWORTH, A SUBDIVISION QF PART OF THE
NORTHWEST FRACTIONAL 1/4 OF SECTION 27, TCWNSHIP 42 NORTH," RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF KENILWORTH, IN COOK COUNTY, T
ILLINOIS. | R i
|
o)
¢ &
. |
THIS IS A JUNIOR MORTGAGE - | o g
3
Vis
Permanent Index Numﬁar 05-27-113-040, Volumé 102 ' i

et has the adchessor_75_Tudor Place, Kenilworth, IL 60043
{narain “Property Address';

TOGETHER with all the Improvements now or herealier erected on the properly, and alf easements, rights, appurienances, ranis, royalties, mineral, oll
and gas rights anct proflts, water, water righls, and waler stock, and al! fixtures now or herealier attached 1o the property, ail of which, Including
reptacements and additions thereto, shall ba deemed to be and ramain a pan of the property covered by this Mortgage; and all of the foregoing, together
with sald properly, lor leasehcld estate If ihis Morigage Is on a Isasehold) are herein referred 1o as the "“Propenty.” : o
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Borrower covenants that Borrower Il’gJ |l @ F F le@lﬁhﬂa&:@;@'@% prant and convey the Properly, and
that Bomowsr will warrant and defend generally the titie to the Properly afeind all Saimaland d, subject“%o any morigages, daciarationa,
easements or restrictions listad in a schedule of exceptions to roverage In any tithe insurance pollcy insuring Lender'a Intares! in the Propary.

COVENANTS. Borrower and Lander covenant and agree as follows:

1, Payment ol Principa! and Interest, Borrowsr shall promptly pey when due the principal of and Interest on the indeblednyss lncurred pursuant {o tho
Agraemenl, together with any fees and charges as provided in the Agreement.

lication of Paymenta. Unless applicable Jaw provides otherwise, all payments received by Lendar under the Agroement and p:aragraph 1 hersot
ahat appiled by Lender tirat in paymenl of any advance made by Lender pursuant Lo this Morigage, then 1 inleresi, fess and charges payabls pur-
suant to the Agreament, then to the prtnclpal amounts outstanding under the Agreement.

3, Charges; Liens, Borrower shall pay or cause to be paid all taxea, assssaments and other charges, fines and impositions atiributable to the Property
which may altain a prlority over this Mortgage, and 1easehold paymenta or ground rents, I any, including ail paymients due under any mortgage disclos.
ed by tha title Insurance poiicy insuring Lender's interes! in (he Property, Borrower shall, upon request of Lender, promptiy furnish to Lender receipis
evidencing such paymenis. Borrower shall prompily discharge any llen which has priority over this Morigags, except for the lien of any morigage
disclozed by the title insurance policy Insuring Lender's interest In the Praperty; provided, that Borrowlng shall not be required to discharge any such
lien so long a3 Borrower shall agres In wrlling ta the payment of the obligation secured by such lien in a manner accepiable lo Lender, or shall in good
falth contest such lien by, ar defend enforcamant of such lien In, legal proceedings which operala to preveni the enforcement of the lien or forfeliura of
the Properly of any part thereof.

4, Hazard Insurance. Borrrwvar shall keep the Improvements now exisiing or hereafler erected on the Property insured against loss by fire, hazards in-
cluded within the term “oxte 1ded coverage,” and auch other hazerds as Lender may require and In such amounta and lor such perlods as Lender may
require; provided, that Lender2hall not require that the amoum ol such coverage exceed thal amount of coverage required to pay 1ha suma secured by
this Morigage and any cther moigage on the Property,

The insurance carrier providing s ingurance shall be chasen by Borrower subjecl lo approvat by Lender; pravided, thal such approval shall nol be '
unreasonably withheld. All preriurs 2n insurance palicies shall be paid In a timely manner, :

All insurance policles and renewats theren! shali be in form accaptable 1o Lender and shall include a standard mortgage clause In favor of and in forn’f

acceplabla to Lerder. Upon request of Len.cr, Borrower shall promptly turnish 10 Lender all renewat notlcas and all recelpts of paid premlums. inihe.
avent of [oss, Botrower shalt give prompt .ot ceto the Insurance carrier and Lander, Lender may maka proof of loss If not made promptly by Borrower..
Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall ba applled to restoration or repair of the Properly damaged provlded'
such restoration or repalr iz aconomically feas!ole ar2 the sacurlly ol this Morigage I8 not thereby Impaired. If such resteration or repair is nol *
aconomically feasible or If the security of this Morgr.ge would ba impalred, the Insurance proceeds shall be applied to the sumgfsecured by

f?QTBZQ-SS-

gage, with the axcess, If any, pald to Borrower, Il the Proserty. is abandoned by Bomower, of if Borrower falls to respond to Lender within 30 m ’ﬁm "s
’-‘.

the date notica is malled by Lender to Borrower that ihe \nsurance carrier offers to settle a claim for Ingurance benelits, Landar 1 authorized to col
and apply the Insurance proceeds at Lender'a option elther (o rastoration or repalr of the Property or to the sums secured by thls Mortgage..,

Unless Lender and Borrower atharwise agrae In wriling, any suc’s ar pf'zallon of proceeds 1o principal shall not extend or pasipone the due dala mﬂt,N
paymenis due under tha Agreement, or changa the amount of aucn Zayment. If under paragraph 22 hereof the Property Is acquired by Lender, ail'right,
{itle and interest of Borrower in and to any Insurance policies andina gnd 10 the proceeds thereof resulling from damage to the Propserty prior to the sale
or acquisiion shall pass lo Lender to the extent of the sums secured by this Morigage Immediately prior to such sale or acquisition,

5. Preservation and Maintenance of Property; Leassholds; Condominiums: Planned Unit Developments, Borrower shall keep the Property in good
repalr and shall not commit waste or permit impairment or deterloration of the roppity and shall comply with the provislons of any lease If this Mori:

gage Is on a leasehold. i this Mortgage Is on & unit In a condominium of a planncr vzt development, Borrower shafl perform all of Borrower;s oblige-
tions under the declaration gr cavenants crealing or governing the condominium or plrar-d unit development, the by-laws and regulations of thecon-

dominlum or planned uni! development, and constituent documents. If a condeminium or rianned unit devetopmant rider ia executed by Borrowerand
recordad together wilh thia Mortgage, 1he covenants and agreements of such rider sha’:Le Incorporated Into and shall amend and supplament the
covenanls and agreements of this Morigage as If the rider were a parl hereal.

8. Prolection of Lender's Security, It Borrower falls o perform the sovenants and agreements cunial ed in (his Morigage, or it any actian or praceedlng
is commanced which materlally attects Lendar's Interest in the Properly, Including, but not iimitea L, ary proceeding brought by or on beha)t of a prior
morigages, eminenl domain, insolvency, cede enfarcement, or arrangemenis or proceedings invelving 2 '.m-f.rupl or decedent then Lender at Lender's
oplion, upon nollcs 1o Borrower, may make such appearances, disburse such sums and take such aclior <=3 necessary to protect Lender's interest,
inctuding, but not limied to, disbursement of reasonable attorneys’ feas and eniry upon the Property to .naks <apalrs.

Any amounts disbursad by Lender pursuant io this Pamgraph 6, with Interast thereon, shall bacom additional ndebtedness of Borrower secured by
this Mortgage. Unless Borrower and Lender agree to other tarms of payment, such amounts shall be payable upon iotica from Lander lo Borrower re-
quesiing payment thareol, and shall bear interest from the date of disbursemen! al the rate payable from tima 1o Lime . sutstanding principal under
the Agreement. Nothing conlained In this paragraph 6 shall require Lender o incur any expense of lake any aclion hr.erigar,

7. Inspection. Lender may make or zause to be made reasanable entries upon and Inspeciions of the Property, provided Iha: Leni'er shall glve Borrower
natice priar 1o any such inspeclion specitying reasonabie cause therelor refated to Lender's interest in the Peoparty.

8. Condemnalion. The proceeds of any.award or claim for damages, direct or onsequential, in conneclion with any condemnalion or alher ta!dng of
\he Property, or part thereod, or for conveyanca in lieu of condemnation, are hereby assigned and shall be paid to Lender. In the evan| of a tolal or partial
taking of the Property, Lhe proceeds shall be applied to the sums secured by this Morigage, with tha excass, If any, paid to Borrower.

If the Property is abandoned by Borrower, ot if, afler notice by Lender lo Borrower that the condemnor oflers 1o make an award or sellie a claim for
damages, Borrowsr falls o respond o Lender within 30 days after ihe date such notice Is maitad, Lender 13 authorized to coliect and apply the pro-
ceeds, al Lander's option, either to restoration or repalr of the Properly or to the sums securad by this Morigage.

Unless Lender and Borrawar otherwise agree in writing, any such application of praceeds to principal shall not extend or posipong lhe dug da!e of any
payment due under the Agreament or change the amoun! of such payment,

9. Borrower Not Relessed. Extension of tha lime for payment or moditication of any other 1erm of the Agresmen) or this Mortgage granled by Lender to
any successor in inleres! of Borrower shail not operals to release, in any manner, the llabiity of the orlginal Borrower and Borrower's successoss [n in-
tergst. Lender shall not ba required to commance proceedings agalnst such successor or refuse 10 extand time for paymaent or otherwise modify any
term of the Agresment or this Mortgage by reason of any demand made by the orlginal Borrower and Borrower's successors In Interest.

10. Forbesrance by Lender Nol » Walver, Any lorbearance by Lander in exerclsing any righl o remedy under the Agreemanl or hareunder, or otherwise
atforded by applicable law, shall not be a walver of or preciude the exerclse of any such right or remedy, The procurement of Insurance or the payment
of {axes or other llans or charges by Lender shall not be a walver of Lender's right 1o accelerate the maturily of the lndabtedness sacured by this

Mortgage. . -

11, Remedies Cumulative, All remedies provided In this Morigage are distincl and cumulative to any other nghi or remedy under mis Mortgage or
atlorded by law or equity, and may be exercised conturrently, independantly or successively,

12, Successors and Assigns Bound; Joint and Sevara$ Llablilty; Captions, The covenanis and agreemaents herejn contained shall bind, and the rights
hereunder shall inure to tha respective successora and assigna of Lender and Borrower, subjec! to the pravistons al paragraph 18 hereol. Al covenanis
and agreaments ol Borrower shall be joini and saveral. Any Botrawer who co-aigna this Mortgage but does nol execute the Agreamant (a) s co-signing
this Mortgage only to Mortpage, grant and convey that Borrower's interast in the Property under the tarms of this Mortgage (b) is not personally
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