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State of litinois 8852,9 496 M ort gage Fith Cova o

131:5519752-703

This Indenture, Made this 24TH day of OCTOBER , 19 88, between

NAPOLEON TORRES AND DORCAS C. TORRES, HIS WIFE , Mortgagor, and
- - FLEET MORTGAGE CORP -

a corporalion organized and existing under the laws of THE STATE OF RHODE ISLAND
Morigagee.

Witnesseth: That whereas the Morigagor is jmll& indebted to the Mortgagee, as is evidenced by a certain promissory note bearing sven
date herewith, in the principal sum of FIFTY THREE THOUSAND FIVE HUNDRED SIXTY AND MO/100

(§ 53,560.00 ) ~-== == - - ~Dollars
payable with interest at the rat: of~~ELEVEN-—- per centum (~--=11 W) per annum on the unpaid balance unti} paid, and made

payable to the order of the Morti;agee at its office in MILWAUKEE, WISCONSIN
or at such other place as the hoide: inay designate in writing, and delivered; the said principal and interest being payable in monthly in-
staliments of FIVE HUNDRED T«M-AND 06/100 ' Dollars (§ 510, 06==—-- )
on the first day of DECEMBER , 1988 |, and a like sum of the first day of each and every month thereafter until the note is fullm
paid, except t?":g final payment of princiza! and interest, if not sooner paid, shall be due and payable on the first day of

T

NOVEMBER 4"

Now, therefore, the said Mortgagor, for the betier securisgal the paymeni of the said principal sum of money and interest and the pcrforf:'
mance of the covenants and agreements herein contained, woes by these presents Mortgage and Warrani unto the Morigagee, its succmorgf
or assigns, the following described Real Estate situate, lying, ;.nd being in the county of  COOX v
and the State of lllinois, to wit:

LOT 44 IN ALBERT WISNER'S SUBDIVISION OF THE SOUTH » OF BLOCK 5, IN HAMBLETON'S SUBDIVISION
OF THE EAST } OF THE NORTHWEST } OF SECTION 35, TCWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. # 13-35-122-013

21,48 o) Shakespearg Ave
Choo wobd”)

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the renss, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of suppiying or distributing heat, hight, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or herealter standing on said land, and also all the estate, right, title, and interest
ol the said Mortgagor in and to said premises,

This foron is used in connection with mortgages insured under the one- to lour-family programs of the Natlonal Housing Acl which raquire
s One-Time Mortgage Insurance Premium payment {including sections 203(b) and {}}) in accordance with the regulations lor those programs.

Page 10l 4 HUD-32116M.1 (885 Edition)
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of loss if not made prompily by Mortgagor, and each insurance
company concened is hereby authorized and directed o make pay-
ment for such loss directly 10 the Morigagee insiead of (o the
Marigagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee at ils option
gither (o the reduction of the indebtedness hereby secuted or 1o the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title (o the mortgaged
property in extinguishment of the indebiedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass 1o the purchaser or grantee.

That if the premises, or any parl thereol, be candemned under
any power of eminept domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebledness upon this Mortgage,
and the Note secured hrachy remaining unpaid, are hereby assigned
by the Mortgagor o ine Yorigagee and shall be paid forthwith to
the Mortgagee 10 be apphicg rv it on account of the indebtedness
secured hereby, whether dud or pot.

‘The Mertgagor Further Aprees/(hal should this morigage and
the note secured hereby not be eligioky icn insurance under the
National Housing Act, within NTNETY
from the date hereal (written statement.c any officer of the
Department of Housing and Urban Development ot authorized
agent of the Secretary of Housing and Urban Cer¢clopment dated
subsequent 1o the NINETY days’
time from the date of this mortgage, declining to insure said note
and this mortgage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may, 4t i's
aption, declare atl sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility (or insurance
under the National Housing Act is due 10 the Morigagee’s ailure
to remit the mertgage insurance premium to the Depariment of
Housing and Urban Development.

days

In the Event of default in making any monthly payment pro-:
vided for herein and in the note secured hereby for a pericd of
thirty (30) days after the due date thercol, or in case of a breach of
any other cavenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shali, at the election of the Morigagee. without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 1o be
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
courl in which such bill is filed may at any tme thereafter, either
before or after sale. and without notice to the said Morigagor. or
any party claiming under said Mortgagor. and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appeintment of a receiver, or for an order to place
Morigagee in possession of the premises and without regard o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homesicad, enier
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefil of the Mortgagee with power 1o
collect the rents, issues, and profits of the said premises during the
pendency of such loreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, (axes, insuradce, and other

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shiall be placed in possession of
the above described premises under an order of a court in which
an action is pending (o foreclose this mosipage or a subseguent
morigape, the said Mortgagee. in its discretion, may: keep the
said premises in good repair: pay such current or back faxes and
assessments as may be due on the said premises: pav for and
maintain such insurance in such amowms as shall have been re
quired by the Mortgagee; lease the said premises 1o the Mort-
gagor or o1hers upon such terms and conditions, either within
or bevond any penpd of redemption, as are approved by the
court: collect and receive the renis. issues, and profits for the
use of the premises hereinabove described: and empioy other
persons and expend itself such amounts as are reasonably
necessary 10 carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mo
gapee in any courl of law or equity. a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers” fees of the
complainant in such proceeding. and afso for all outiavs {or
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure: and in case of any
other suit. or legal proceeding. wherein the Morgagee shall be
inade a parly therewo by reason of this morigage, 118 costs and
expenses, and the reasonable fees and charges of the attorneys
or sobicitors of the Mortgagee, v made parties. for services
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such cxpenses
shall become so much additional indebiedness secured herely
and be allowed in any decree foreclosing this mortgage.

And There Shal) be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
parsuance of any such decree: 111 All the costs of such suit or
walis. advertising, sale. and convevance, including aitomevs’,
saliciiors’, and stenographers’ fees, outlavs for documemary
evidencrand cost of said abstract and examinavon of ntle; 121
all the munsys advanced by the Morigagee, if any, for the pur
pose authoried in the mortgage with mierest on such advanees
at the rate-set forthin the note secured hereby, from the tme
such advances a‘e made: (3) all the accrued interest remaining
unpaid on the mdehindness hereby secured: and < all the sad
principal money remainivg unpaid. The overplus of the proceeds o
the sale. if any. shall thes bepaid 1o the Morigapor.

If the Mortgagos shall pa - said note a1 the ume and in the
manner aferesaid and shall abide by, comply with. and duly per-
lorm all the covenams and apreemeris-herein, then this con-
veyance shall be null and void and Mor graee will. within thirty
(30 davs after written demand therelor Ay largagor, cxecute a
release or satisfaction of 1us mongage, aad/afangagor herely
waives the benefits of all statutes or laws wiuch reguire the
earlier execution or delivery of such release or Gavslaction by
Mortgapee.

116169

-

Ra:

1t is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to am
successor in interest of the Mortgapor whall operate 1o release. in
any manner, the original labiity of the Mortgagor.

The Cavenants Herein Contained shall bind. and ihe benefis and
advantages shall inure. 10 the respective heirs. executors, ad-
minisirators, suecessors, and assigns of the parties hereto. Wherever
used. the singular number shall mclude the phural, the plural the
singular, and the masculine gender shall include the feminine.
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