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This Indenture Wiinesseth;

Uptown Lutheran Church
937, West Lakeside
-Chicago, Illinois 60640

-S&5-529613

M ORTGAG E  AND WARRANT

Lutheran Church Extension Fund—-Mlssouri Synod a Missouri not-for-profic
‘corporaticon, 1333 South Kirkwood Road ~8t. Louils, Missouri, 63122

to secure payment of a certain Promissory Note of even date herewith more
fully set forth on the attached Exhibic "B" & 'C".

THE FOLLOWINSG ZESCRIBED REAL ESTATE, to-wit:

SEE ATTACHED EXHIBIT "AY

4420 N. Sheridan Road
Chicapo, Illinois

P,I.N, 14-77-203~-015
Volume 47
Lake View Tovaship
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f88—52§613

situated in the County of Coock in the State of IL7.lrois hereby releasing and
waiving all rights under and by virtue of the Homesiead Exemption Laws of the Sl of 1llincis, and all right 1o retain
possession of said premises alfier any default in payment or breach of any of the covelsam1s or agreements herein contained.

Bul 1t Ix Expressly Provided and Agreed, Thait if default be made in the piyment of the said

promissory note..., or of any parl thereof, or the interest thereon, or any pas, ther=of, at the time and in the
manner ahove specified for the payment thereof, or in case of wasie or non-payment of tixes or assessments on said
premises, or of a breach of any of the covenants ar agreements herein contained, then and i suca case, the whole of said

principal sum and interest, secured by the said promissory no(e.... in this mortgags mintioncd, shall there-
upan, at the option of the said Morigages, its successors, atlorneys or assigns, become immediate); dde and payable; And
ihis Morlgnge inay be insnediately iun:clx»ed to pay the same by said Mortgagce. s SUCCESS0TS, alldineys, Or AsSigns;
And it shall be lawful for the Martgagee, its successors, atiorneys Or assigns, to enter into and uper the oremises hereby
granted, or auy part thereof, and to receive and collect all rents, issues apd profits thereol,

Upaon the Rling of any bill to foreclose this Morigage in any Court having jurisdiction thereof, such Court miy appoint

An atrorney or any proper personh receiver, with power o collect the rents, issues
and profits arising out of said premises during the pendency of such foreelosure suit, and unlit the time to r:deem the same
fromy any sale that may be made under any deeree foreclosing this mortgage shall expire, and such rents, issues and prof-
its, when collected, may bLe applied toward the payment of the indebtedness and costs herein mentioned and described:
Upan filing a bill to !’oreclosc this mortgage in any-court of competent jurisdiction, there shall immediately become due

and payable, an aztameys or solicitor's fee of a reasonable fee DHHATSE 10 Le 1axed
as costs in such suit. And upon the foreclosure and sale of said prcumts. there shall be first paid out of the proceeds of

such salt: all expenses of advemsemenl, scllmg and conveying said’ premlses. said
artorney's or solicitor's fees, and all. ather.cosis of such suit, and .all moneys advanced for taxes, asseasments and other
jiens, then there shall be p.ud the prin:lpal of s:ud note whelhtr dut and payable by the terms théreol of nol, and the in-
terests thereon - : . . it

'l‘lle Sald Mortgager,.. covgnants and agreell that . Me... will keep all husldmgs ‘that may'at any time be upon
said premises; insured in such compames as .the holders of s:ud nou:. shall direet, for Lheir full insurable value, and
make the’ loss, if any, -payable to. and dcpont’the policies-of insurunce with the party of the second part, or his assigns as a
iur:her security for the mdcbledn:n nforcsatd

n.g.a mi as of this ISth "day of November’

bk ooy

Debcrah Vinson, Secrétary
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Mail to:
Lutheran Church/f>»_Lension Fund
ATTEN: Ms. Casey Tilily
1333 S. Kirkwood Road
St. Louis Mtmsouri 61172
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EXHIBIT "A"

Lot 8 in William Derring Surrenden Subdivision in the West 1/2 of the
Northeast 1/4 of Section 17, Towmship 40 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois,
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LUTHERAN CHURCH EXTENSION FUND—MISSOU
1333 Souih Kirkwood Road, St. Louls, MO 63122-72

Promissory Note with Balloon Balance

225,000.00 Chicage, Illinois

$

FOR VALUE RECEIVED, The undersigned (“Maker"} promises o pay to the order of LUTHERAN CHURCH EXTENSION FUND—MISSGURI SYNOD, A

Missouri carporation [*Payee™”), the principal sum of nd ancd NOJIO0—eee-.
— ~= dollars (8 225,000.00

together with interest irom the dale heceof atthe rale of seuven percent( 2% . )perannumonthe principal sum
tram lime 1o lime remaining unpaid. Principal and interesl shall be due and payable in _ 36  consecutive monthly inslallments as lollows:

One Thousand Four Hundred Twenty-Cne and 70/100-—= o uars

1. j.___ equal conseculive monthly installments of
8 1,421 .70-—~ yeach, thetirst sucthinstalimeni being due and payabie on the 15th day ol December 1988 _ and subsequent
instatiments dbeing due and payable on the -_15_$ day of each and every month ol the next succeeding _2_4_ months therealler; and

2. A _..31'5}1._ monthly ("balloon”} instaliment, in Ihe (ull amount of the remaining balance o! principal and interest being duo and payable., on the
_15th_ days _ November 19 91

All payments on s.ccrunt of the indebtedness evidenced by this note shall be jirst applied o Ine payment of interast on the unpaid principal balance
hereol, and the exces’; re naining therealtar shail be crediled to principal.

All paymenis hereundz: sk alibe made to Payee al 1323 South Kirkwood Road, Si. Louis, MO 63122.7295, or al such olher place as the payee of lhis
note may, lrom time to lime, ¢ ecignate in writlng delivered or mailed lo the Maker. .

Maker reserves the righl to prepp ihis note in whole, or subject lo the conditions herginalter stated, in part, on any instaliment paymen! date, wilhoul
aremium or penalty and withoul prior nelice o the Payee. Hl is acknowledged thal the required installments hereunder are not in an amount sullicienl lo
repay theindebledness evidenced iiereby, with interest atthe stipulated rate, in equal monthly instalimenls over a period ol years,
bulthatthe _.:ﬁt_h.insaaﬂment is alarg er ['balloon™) Installment of all unpaid principal and interast. Any such prepayment shall be firsl applied against
accrued but unpaid interest, and the excescid ~ay, shall be then applied against pringipal, in lhe inverse order ol actual malurity ofinstaliments hereunder
{1e.. shall be lirst applied against the _38th __ mruinly installmeni). No such partial prepayment shall relieve Maker of its obligation to pay the required
monthly installmenis hereunder until the entire ir debledness, together with interest, has been paid in full,

This nate is secured by a deed of trust of mongag: braring even dale herewilh to, or lar the benelit of, Lulheran Church Extension Fund—Missouri
Synod. on real estate situaled in the County of Cook |_ .Stateor I13inocis ...88—52 9613

Payee may exlend the terms ol payment of this note boyorid malurily, al its option, by writlen nolice to Maker ai any time, evidencing the terms ol such
extonsion. The lerms of such extension shail include any or all ot thr tolowing, which may be the same as, or dilterent from, such lesms in eliect hereundor
alihe time of such extenslon: rate ol interest, numbaor of installma i payments, amouni of instaliment payments, period of due dates olinstallments and
amounl glinitial principal balance 1o be paid under such extension (provided that such initial principal batance Is equal to or less than 1he total principat
baiance due hereunder as ol the date of such extension).

inlhe eventthai Maker shall be dissolved, merge with any other congregauo/s, tease to be a member congregation of The Lutheran Church—Missouri
Synod, or cease to use the real estale subject 1o the alarementioned deed ot 24s* 9r morigage lor regular worship services, or lar scTiool, parsonage,
tencherage, or other religious purposes, the entire principal sum remaining unpald, tsgether wilh accrucd interest, may be declared immediately due and

payable al the oplion ol payee.

Inihe evenlthatMaker shall, subsequent lo ihe dale hereol, engage in further borrowin|), or k acome votuntarily indebied lo any other le?lder_ withoutiha
wrillen consent ol the holder heraol, the entire principal sum rematning unpaid herein, tez2tbir witl accrued inlerest, may be daclated immedialely due

and payable al the option of the payee,

in the event ol default in the paymenl of any instailment of principal or interest when due in zcce dance with the 1erms hereol, or on delau!t in the
parformance of any agreament conlained in said deed of trust or morlgage, the entire principal 41 resaaining unpaid herein, 1ogether with accrued
inleresl, may be declared immediately due and payable al the aption of the payee.

Il any instaliment hereunder, or any portion thereol, is nof paid when due, whelher at stated maturily ur by <oslaralion, a lale charge penally of lwo
percent (2%) ol such pasi due amount shall be added to the amounts due hereunder, excepl thal if such pena ly is | egarded as inlerest under appticable
law, such penally, when added Lo other interesl due hereunder shall not exceed the maximum legal rate of inlerisi Germissible.

No delay. emission ot indulgence by Payee in exercising or enforcing any righis or Temedies shall impair or allccl as same or be construed lo be a
~aiver ol or acquiescence in any delauil Any single or partial exercise of any rights or remedies shall not preclude any 0¥ 1er 3 further exercise thereol. No
waiver by the Payee hereol shall be valid unless in wrillng signed by said Payee, and then only 1o the extent specifican; #31 lorth in said writing.

Time for the payment and perlormance of each and all o! the obligations ol the undersigned shail be of the essence hereol.

Theterms and provisions of this note shail inure to the benefitot any assignee, translerae, or hoider or holders hereol, and, in the eveni otany iransler or
assignment ol s note, each and ali ol the righls, remedies. powers, privileges and benetits herein granted the Payee shall aulomatically be vesledin the
assignee, lransicree, holder or holders.

Maker and all endorsers hereol severally waive presentment for payment, prolest, notice ol non-payment and ol protesl, and agree lo pay all reasonable
casis of colteclion, including atlorneys' lees.

1588

IN WITNESS WHEREQF, the Maker has oxecuted this promissory note as ol this ___19Eth 4z, o November

UPTOWN LUTHERAN CHURCH

\ 1\
!.‘ AN_A AN AA A AN
Mitchelll Melson, Presidehg
’ SN Ot

eborah Vinson, Secretary
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EXHIBIT ~C*

This Mortgage is alsc given to secure all
extensions, renewals, or modifications of all or a
part of said Note, to secure the performance of all
covenants and agreements of the mortgagor wunder the
provisions of this Mortqage, to secure the payment of
all future advances, if any, made hereunder at the
option of mortgagee or future obligations incurred by
mortgagea for the reasonable protection of the lien
and pdinrity of mortgagee on the above described
premises” :nd to secure all other obligations of
mortgagor now or hereafter owing to mortgagee.




