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100 Mittel) Dr., Bildg !
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{Natne}

(Addross}

MORTGAGE - 83~55 9728

{0 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

THIS MORTGAGE is made this ______14th ___ day of ___Novembexr , 19 _88
petween the Mortgagor, _Pavid J. Madden and Viexi A. Madden, his wife

(herein “Borrower'), and the Morigagee,

, & corporaiion organized and

existing under the laws of D€levare , whose address is 4112 Southwest Highway, Nometown.
(herein “Lender”).
The fallowing purseraph preceded by a cheeked box is applicable:
(M WHEREAS, Lorrower is indebted 1o bender in the principid sum of US. § 13,500, 22 ,
11/14/88

which indebtedness is evidesved by Borrower's Loun Repayment and Security Agreentent dated
and extensions undd renéwins iereof (herein “Now™), providing for monthty installmends of principad st interest a1 the
rute specified iy the Note (hereredscomract rae™) {inciuding any adjtisiments to the amount of paymens or 1he contract
rae iF that rate is variable) and othor chirges myub}%ul Lender's sidibress stuted above, with the balnnce of the indebtedness,

if not sooner paid, due and pavadi oo 11/14

B

! WHEREAS, Borrower is indetitec o bender inthe principid sumof $ . ., 0OrS0 mucz
an

tilcre.of as may be udvanced pursuant 1o Sorrower’s Revoelving Loan Agreement duted
extensions und renewals thereof fherein *Not foroviding for puyments of principal and interest st the rate specificd m
the Nate (herein “contract rale™ including sy aojustments to the wmount of payment or the comtract sate if that rate is
varinble, providing for a credit Jimit of $ 7 ) arnd an
initind wddvance of $ e

TO SECURE 10 Lender Vhe repayinent of the indehnedness, including any future wdvances, evidenced by the Note,
with inlerest thereon at the applicable contract Tate fincudivgany adjustnents (o the amoum of payment or the contract
rivte if that ride is variable) and olher charges; thie payment ¢ f all other stios, with interest thereon, sdvanced in accordance
herewith (0 protect the security of this Mortgage, and the perfarzaanee of the covenants and agreements of Borrower hw.m
contined, Borrower dous hereby morigige, gritnd wnd convey 1 Lender the following described property Jocited in the

County of CTOK A Siate of [ilinois;

Lot 12 1in Block 6 in O. Reuter and Company's Boveriy Hillis Addition, in the
Sputheast 1/4 of Seclion 12, Township 37 North, Range i3, £ast of The Third
Principal Meridian, According to the Pilat thercof Recorded May 5, 1923, as

Pocument 7916570, in Cook County, Illlnois.

Permanent Parcel Number: 24-12-417-029

which has 1he address of 10044 5. Artesian Chicage '
666472 Sireel City}
Hinos - (herein “Property Address™ and is the Borrower's address.,

ip Coded

TOGETHER with all the improvenents now or hereafter erected on the property, and all casements, rights, appurtienances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and wll of the
foregoing, togethes with said proper1y {or the lcasehokd estaie if this Mortgage is on a leasehold) are hercinafter referred

to as the “Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

encummbrances of record.

JOMM 17 %, (Was. 6 BE)

4112 Southwest Highway, Hometown, IL 60456

HOusehold Flannce Corporatinon II1

1L 6045
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11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successars and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Martgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is not personally liabie on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note withoul that Borrower’s
conseni and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice 1o Borsower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail o Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable 10 this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shail not limit the applicability of Federal law to this Mortgage.
In the event that. any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the pruvisions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, “expenses”
and “attorneys’ feés” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s C.py. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after r.co-dation hercof.

1S. Rehabilitation 109 Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or otherinan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execute ar. deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may 1.8¥= against pariies who supply labor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Property. If Lior oveer sells or transfers all or any part of the Property or an interest therein, excluding
{a) the creation of a lien or encumbrunre subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation
of law upon the death of 8 joint tenant, (c} 1%« grant of any leasehold interest of three years or less not containing an option
to purchase, {d) the creation of a purchase .oney security interest for houschald appliances, (e} a transfer (o a relative resulting
from the death of a Borrower, (f) a transfer wiv.ce the spouse or children of the Barrower become an owner of the property,
(g) a transfer resulting from a decree of dissolutizr-of marriage, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of the Bur-ower becomes an owner of the property, (h) a transfer into an inler
vivos trust in which the Horrower is and remains a beneniciary and which does not relate to & transfer of rights of occupancy
in the property, or (i) any other transfer or disposition desziibed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted informatio required by Lender to evaluate the transieree as if a new loan
were being made to the transferee. Borrower will continue 1o ' obligated under the Note and this Mortgage unless Lender
releases Borrower in writing,

If Lender does nol agree to such sale or transfer, Lender riay declare all of the sums secured by this Morigage to be
immexiately due and paysble. If Lender exercises such option to acriie ate, Lender shall mail Borrower notice of nc_cieration
in accordance with peragraph 12 hereof, Such notice shall provide a e nwd of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums declese2 due. If Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without further niotice or demarpZ-on Borrower, invoke any remedies permitted
by paragraph 17 hereof,

NON-UNIFORM COVEMNANTS. Borrower and Lender further coveisni and agree as follows:
17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, up:n Borrower's breach of any covenant or

agreement of Borrower In this Mortgage, including the covenants to pay when due apy sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 2 hereof specifying: (1) the breach;
(2} the action required to cure such breach; (3} a date, not kess than 10 days from the d e the notice is mailed o BosTower,
by which such breach must be cured; and (4) that fallure to cure such breach on or befor: the date specified In the notice
may result in acceleration of the sums secured by this Morigage, foreclosure by judicial proceed’=z, and sale of the Property.
The notice shatl further inform BosTower of the right to reinstate after accejerstion and the rif ot ¢c assert in the foreciosure
proceeding the nonexistence of & defanlt or any other defense of Borrower to acceleration acd .ozeclosure, If the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declase o of the sums secured
by thix Morigage to be immediately doe and payable without further demand and may foreclose thi. ?.iortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including; »t not limited to,
reasonable attorneys' fees and costs of documeniary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any

other covenants or agreements of Borrower contained in this Mongage, (¢} Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower coniained in this Mortgage, and in enforcing

Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fess; and {d) Borrower
1akes such action as Lender may reasonably require (o assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, pravided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitied to have a receiver
appointed by a court to enter upon, take possession of and manage the Prope:ty and to colivet the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the cosis of management
of the Property an collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
atiorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents

actually received. -
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