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/\DTH!S INSTRUMENT WAS PREPARED BY: HELEN DEANOVICH _85"529189

X

One North Dearborn Street

Chicago, Illincis GOEDZCITICORPGSAV’NGS.

MORTGAGE Corporate Office

One South Dearborn Street
Chicago, IMlinois 60603
Telephone (1 312 977 5000)

LOAN NUMBER: 001047653

THIS MORTGAGE ("Security Instrument™) is given on October 28
1988 . The mutgagor is (GEORGE B STONE, DIVORCED AND NOT SINCE RE-MARRIED

}
("Borrower"). This Secuty \nstrument is given to Citicorp Savings ot llkinois, A Federal Savings and Loan Association, which
is organized and existing Loderthe laws of The United Stales, and whose address is Gne South Dearbarn Street, Chicago, Winois
60603. {"Lender"). Borrowar rass Lendar the principal sum ofONE EUNDRED THOUSAND AND 00/100———m—
Doltars(L).5.$100,000.00 ). This debt is evidenced
by Borrowsar's note dated the same data as this Security instrument {"Note”), which provides for momhly payments, with the
full debt, if not paid earlier, due and (0ar atia on December 1, 2003

This Security Instrument secures to Lender: [a)tharepayment of the debt evidenced by the Note, with interesl, and all renewals,
extensions and modifications; (b} the payment of all / ther surns, with interast, advanced under paragraph 7 o protecl the security
of this Securlty instrument; and (c) the performance of E arrower's covenants and agreements under this Security Instrumeant and
the Note. For this purpose, Borrower does hereby mupiaa, grant and convey o Lendar tha following described property located
in OOOK  Couniy, llinois:

THE NORTH 28-1/2 FEET CF LOT 12 AND THE SUUTH 11-1/2 FEET OF LOT 13 IN
HINDMAN'S SUBDIVISION OF BLOCK 10 IN KimPARY'S ADDITION TO HYDE PARK IN OOCK
COONTY, ILLINOIS.

PERMANENT TAX NIRBER: 20-11-400-007
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which has the address of 5131 SOUTH WOODLAWN CHICAGD

{Stieet) tCity!
lHlingis 60615 ("Property Address");

| Zip Code
TOGETHERIV‘GITHIaH the improvements now or hereafter erecied on the property, and all easements, rights,
appurienances, rents, royaities, minaral, oil and gas rights and profits, waler righls and stock and all fixiures now or hereafter
a part of the property. All replacements and addiions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Bomrower is lawfuily seised of the estate heraby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbared, except for encumbrances ol record. Borrower warrants and
will defend generally the titie to the Property against all claims and demands, subject to any ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national used and non-uniform covenanis with timiled varnia-
tions by jurisdiction to constitule a uniform security instrument covering real property.
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1. Puyment of Principal and Interest; Prepayment and Trawer sha)} pmmpuy pay when due the prin-

cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Lnsurance. Subject to applicable law or Lo a writlen waiver by Lender, Borrowershall pay w
Lender on the day monthly payments are due under the Note, unéil the Note is paid in fuli, a sum ("Funds"} equil ta one-twelfth
of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly leasehold payments or
ground rents on Lhe Property, if any; (¢) yearly hazand insurance premiums; and (d) yearly mortgage insurance premiuins, if any.
‘I'hese iterns are called "escrow items.” Lender may estimale the Funds due on Lhe basis of current data nnd reasonible estimates
future escrow items,

The Funds shall be held in an institution the deposits or acceunts of which are insured or guarunteed by a federal or suate
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to mnke such a charge. Borrower and Lender may agree in writing thal
interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds and the purpose for which each debit to the funds was made.
accounting of the Funds showing credits and debits o the Funds and the purpose for which pach debit Lo the Funds was made.
The Funds are pledged as additional security for the sums secured by this Security [nstrument.

If the arnount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior Lo the due
dates of the escrow items, shall exceed the amount required io pay the escrow items when due, the excess shall be, at Borrower’s
option, either promptly repaid to Barrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender is iot sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary lo make
up the defictency in one or more payments as required by Lender,

Upon payrrent-ia full of all sums secured by this Security Instrument, Lender shull promptly refund 1o Berrower any Funds
held by Lender. [f und-r naragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to Lhe sale of the ¥ rop artx or its acquisition by Lender, any Funds held by Lender at the time ol application as & credil against
application as a credil agg inst Lhe sums secured by this Security !Instrument.

3. Application of Payiorits - Unless applicable law provides olherwise, all payments received by Lender undir paragraphs
1 and 2 shall be applied: first, t& b te charges due under the Note; second, Lo prepayment churges due under the Note; thind, to
amounts payable under parsczaph 2; fourth, to interest due; and lasi, to principal due.

4. Charges; Liens. Borrower shsit pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Secie ity (nstrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragre i 2, or if not paid in that manner, Borrower shall pay them on time direcuy to
the person awed payment. Borrower shall promptly furnish to Lender all notices of amounts t be paid under this paragraph.
If Borrower makes these payments directly, 32 rrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien+/n’ch has priorily over this Securily instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured Ly 2o/ lien in & manner ncceplable o Lender; (b) contesls in good fuith the
lien by, or defends against enforcement of the lien in; | :gal preceedings which in the Lender's opinion operute to prevent the
enforcement of the lien cr forfeiture of any pard of the Proper’y; o (¢) secures rom the holder of the lien an agreement satisfuc-
tory to Lender suberdinating the lien to this Security Instrunent If Lender determines that any part of the Property is subject
to a lien which may atiain priority over this Security Instrumen’, 1s nder may give Borrower a notice identifying the lien. Bor-
rower shall satisly Lthe lien or take one or more of the actions'se! forLh above within 10 days of the giving of nolice.

5. Huzard Insurance. Borrower shall keep the improvements o7y 2xisting or hereafler erecled on the Properiy insured
against loss by fire, hazards included within the term “extended coverage” o'd any other hazards for which Lender requires in-
surance. This insurance shall be maintained in the amounts and for the plricds thal Lender requires. The insurance carrier pro-
viding the insurance shall be chosen by Borrower subject to Lender’s s ppreval «which shall not be unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and shall ir cdlude a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shal promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice t7) (h: insurance carrier and Lender. Lender
may make preof of foss if not made promplly by Borrower.

Unless Lencder and Borrower otherwise agree in wriling, insurance proceeds shall be e siier to restoralion or repnir of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is@ot lessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceacs shall be applied to the sums
secyred by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Porro ver abandons the Pro-
perty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered W.set 0w claim, then Lender
may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Propertly or 20 ray'sums secured by
Security lnstrument, whether or not then due. The 30-day peried will begin when the notice is give=

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or postpone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments, If (nder paragraph
13 the Property is acquired by Lender, Borrower's right {0 any insurance policies and proceeds resulting from damage Lo the Pro-
perty prior b the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior
to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shal) not destrey, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasshold, Borrower shall com-
ply with the provisions of the lense, and il Borrower acquires fee title to the Property, the leasehold and fee title shall not merge
unless Lender agrees to Lthe merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower Fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legnl proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankrupley, probate, for condemnntion ar to enforce luws or regulutions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
mny include paying any sums secured by a ben which has priority over this Security Lnstrument, nppearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may Lake action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Lhis Security
Instrument. Unless Borrower and Lender agree to other terms of payment, Lthese amounts shali bear interest from the date of
disbursement at the Note rate and shall be payable, with interest upon notice from Lender 1o Borrower requesting paymentL.
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" If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's writlen agreement or applicable law.

8. Inspection. Lender or its agenl may make reasonable enlires upon and inspections of the Property. Lender
shall give Borrower nolice al Lthe time ol or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnution, are hereby
ussigned and shall be paid to Lender.

In the eventi of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid Lo Borrower. In the eveni of a partial tuking of the Property,
uniess Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: {(a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid (v Borrower.

If Lhe property is abandened by Borrawer, or if, alter nolice by Lender to Borrower that the cendemnor offers to
make an award or settle a claim for damages, Barrower [ails o respond W Lender within 30 days afler the date the notice is
given, Lender is authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Berrower otherwise agree in writing any agplication of proceeds io principal shall not extend or
postpone the duee rlate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments.

1D. Berrow i Noi Relenased; Forbearance By Lender Nol a Waiver. Extension of the time for payment or
meoedification of arioriization of the sums secured by this Security lastrument granted by Lender to any successor in
interest of Borrowerahall not operalte to release the linbility of the origina! Borrawer or Borrower's successors in interest,
Lender shall not be'vaguized to commence proceedings against any successor in inlerest or refuse o extend Lime for
payment or otherwise m(dif; amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Porr wer's successors in interest. Any forebearance by Lender in exercising any right or remedy
shall not be a waiver of or prerfude Lhe exercise of any right or remedy.

11. Suctessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind 2ind serefil Lhe successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower’s covenants 7ind agreemenis shall be joint and several. Any Berrower who co-signs this Security
Instrument but does not execute the Note:(p)is co-signing this Security Instrument only to mortgage, grant and convey
the sums secured by this Security Instruraent; and {c) agrees that Lender and any other Borrower may agree to exiend,
modify. forbear or make any accommodation’ w th regard to the terms of this Security Instrument or Lhe Note without
that Barrower's congent.

12. Loan Charges. If the loin secured by Liils Security Instrument is subject to a law which sels maximum loan
charges, and the law is finally interpreted sa that the interest or olher Joan charges collecled or to be collected in
connection with the loan cxceed Lhe permitled limits, Uien: (a) any such lean charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} ~ny sums already collected [rom Borrower which exceeded
permitted limits witl be refunded to Borrower. Lender may chr.ose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a “efrad reduces principal, the reduction will be trealed s a
partial prepayment without any prepayment charge under the Fots.

13. Legislation Affeciing Lender's Rights, If enaciment rec_Gxpiration of applicable laws has the effect of
rendering nny provision of the Note or this Security Instrument unenforc:able according to its Lerms, Lender, at its option,
may reqguire immediate payment in full of all sums secured by this Security Zistrument and may invoke any remedies
permitted paragruph 19. [T Lender exercises this eption, Lender shall take the staps specified in the second paragraph of
parngraph 17,

14. Notices. Any notice to Berrower provided for in this Security Instrumzi) shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methor’. 1%e notice shall be direcled to the
Property Address or any other address Borrower designaties by notice to Lender. Any 1iotice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by (ulice to Borrower. Any nolice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or L2nder when given as provided
in this paragraph.

15. Governing Luw; Severability. This Security Instrument shall be governed by federzlla’? and the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause ol Lhis Security Instrument or the
Note conflicts with applicable 1aw, such conflict shall not affect other provisiens of the Security Instivinrznt or the Note
which ean be given effect without the conflicting provision. To this end the provisions of this Securily Inetroment and the
Note are declared to be severable,

16. Borrower's Copy. Barrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Tranafer of the Property or a Beneficial Interest in Borower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persen) without Lender's prior written consent, Lender may, at its option, required immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federnl law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date Lhe notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shal) buve the right to have
enforcementof this Security Instrument discontinued at any time prior to Lhe earlierof (a) 5 days (or such otheg period as
applicable law may specify for reinsiatement) before sale of the Property pursuant Lo any power of sale conlained in this
Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are thal Borrower:
(1) puys Lender all sums which then would be due under this Security Instrument and the Nole had not acceleration
oceurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may
reasvnably require Lo assure that the lien of this Security Instrumeni, Lender's rights in the Properly and Borrower's
obligation to pay Lhe sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the cbligations secured hereby shall remain fully effective as if no acceleration had
eccurred. However, this right to reinstate shall not apply in the cose of aceeleration under the paragrapbs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleralion; Romedies. Lendor shall give notice 1o Bofrower prior 10 acceloralion lollowing Borrowar's broach
of any covenant or agreement in this Socurity Instrument (but not prior 1o acceleration undor paragraphs 13 and 17 unless
applicable law provides othorwise.} The notice shail specity: (a) the defaull; (b) the aclion required 10 curg the detault;
{c) a daie. not less Lhan 30 days Irom the dale the notice is given 1o Borrower, by which the delaull must be cured; and
{d) thal failure 10 curg the deofault on or belore the dale specilied in tho nolice may result in acceleralion ol the sums
socured by this Security tnstrument, loreclosure by judicial proceeding and sale of tho Property. The notice shall further
inform Borrower ol the right to reinslale afler acceleration and the righl 10 asseri in the forociosuro proceeding the non-
exislence of a delault or any other dolense of Borrower 10 acceleration and loreciosurg. If the dolaull is not cured on
or betore the dato specilied in the nolice. Lender at its oplion may require immediate payment in full of al sums secured
by this Securily Insirument without furthar demand and may foreclose this Securily Instrumen! by judicial proceeding.
Lendoar shall be enlitled 1o collect all axpensas incurred in pursuing tho romodics provided in this paragraph 19, including,
but not Emited kD, reasonabic atiomoys' lecs and costs of blle evidonce.

20. Lendor in Possesswon. Upon accelerabon under paragraph 19 or abandonmeni o!f lha Property and al any time pnor
ta the expiration 0! any period o! redamplion following judicial saie, Lender (in person, by agent or by judicially appointed roceiver)
shall be entitted 10 enler vpon, take possession of and manage lhe Property and to collect tho renis of tho Property mcluding
those past due. Any rents collected by Lender or Lhe receiver shall be apphed first to payment of the costs of managemem ol
the Property and collection of rents, including, bul not jimited 1o, receivor's laes, promums on receivar's bonds and reasonable
aliornays' leos, and thon to tha sums secured by this Secunty Instrument,

21. Rolcaso. Upon paymont of all sums secured by lhis Secunty Instrumont, Londer shall rolease this Secunity fnstrument
withoul charge to Borrowor. Borrower shall pay any recordabon costs.

22. Wasvor of Homosticad.  Borrower waivas all nght of homestead exemption in the Property.

23. Riders to Lthis Security Instrumenl [If one or more riders areé axecuted by Borrower and recorded together with this
Security Instrurient, the covenants and agreements of each such nder shall be incorporaled o and shall amend and supglemoni
the covenan.s arJ agresmeants ol the Security Instrument as if the rider(s) were a part of this Secunity instrumant. [Check ap-

plicable boxles))

1 Adjustable Rawe Ridr ] condominium Rider {1 2.2 Family Ridor
[:] Graduated Paymeni fuder E:] Planned Unit Development Rider
] owmerts) [specity)

71e60s 10 the terms and covenants conlained in this Securily Instrumem and in any

STATE OF ILLINOIS, £WL County ss —88_5291 89

1 THE UNDERSTGNED , a Nolary Public'iniand for said county and state, do
heraby cortily that  GEORGE B STCHE, DIVORCED AND NOT SINCE RE-MARRIED

, personally known 10 me 1o be the same Personis) whose name{a}____ is
subscribed 10 the foregoing instrument, appeared l_)elora mo lhis day in person, and acknowledged that _— £ _he
signed and doliverod tho said instrument as__h.L._..lfee and voluntary act, lor tha uses and purposcs thargin sel torth,

— ._

Given under my hand and official seal, thns day ol
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