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THIS INDENTURE, made October 28 1) 88 , between
Thomas T. Karabatsos, Georgia Karabatsos, his wife

T and Lanny Charles lovelace . DEFT-UL

1515 Marcus Ct. West Park Ridge 1L C 7Ei444  vran 3450 11,14/
(STATEL . #HeM gD »—88-

(NO. AND STREET) (CITY)

—~ hercin referred 1o as “*Mortgagors,” and . CODY COUNTY RECORDER

Sr—

(4857 North Keystone Chicago 1L

Yo
<

George Pavlo

{NO. AND STREET} (€I (STATE)

Above Space For Recorder’s Use Only

herein referred to as *Mortgagee,” witnesseth:

THAT WHEREAS the Morigagors are jusiy indebted to the Morbgngce upoan the instsilment note of even date herewith, in the principal sum of
FIVE THOUSANT £ND E%VEN HUNDRED AND 00/100 DOLLARS

s 5,700.00 ). payable to the order of und delivered to the Mortgagee, in and by which note the Montgagors promise to pay the said principal
sum and interest at the rate’an i installments as provided in said note, with a final payment of the balance due on the st  guyor Degember |
1921:. and alt of said principa.ard iaterest are made payable it such place as the holders of the note may, frum time to time, in writing appoint, and in absence

of such appointment, then at the'a (72 of the Mortgagee at

NOW, THEREFORE. the Morigagr s> secure the ‘paymum of the said principal sum of money and suid interest in accordance with the terms, provisions
and limitations of this mortgage, and the pr'clormance of the covenants and agrecments herein contained. by the Mortgniors to be performed, 2nd also in
consideration of the sum of One Dollarin kane, paid, the receipt whereofis hereby acknowlediged, do b{‘ these presents CONVEY AND WARRANT untothe
Mortgagee, and the Mortgagee's successor s’ & assigns, the following desaribed Real Estate and all of their estate, right. title and interest therein, situate, lying

andbeinginthe _CITY OF CHICAGO .~ = coOUNTYOF _ COOK AND STATE OF JLLINOIS. 10 wit:

THE NORTH 31.8 FE€ET-OF LOT 2 IN BLOCK 4 IN SECRIST'S SUBDIVISION
CF THE EAST 1/2 OF( THEL SOUTHEAST l1/4 OF THE SCUTHEAST 1/4 COF
SECTION 10, TOWNSHIC 40, NORTH, RANGE 13, EAST CF THE THIRD
DRINCIPAL MERIDIAN, IN/CCOK COUNTY, ILLINCIS.

THIS IS A JUNIOR MORTGAGE

oW Q5 4
which, with the property hereinafter described, is referred to herein as the “premises.” 0y Lff_S/- /:,.d

13-10-428-022

Permanent Reul Estate Index Number(s): A

Address(es) of Real Estate: 4857 North Keystone, Chicago, Illinois 50630

) e Fpurlclmnccnhun:lu belong ng, and all reats, issues and profits thereof for so
long and during all such times us Martgagors may be entitled thercto (which are pledged Erimaril_\' and on a parizy with said real estute and not secondurily) und
all apparatus, equipment or articles now or hereafter therein or thereon used to supply fieat, gas, air conditicains,, water, light, pewer, refrigeration (whether
single units or centrally controlled), and venilation, including (without restricting the foregoing), screens, wlacow stiades, storm doors and windows, floor
coverings. inador beds, awnings, stoves and water heaters. Allof the furt:goin% are declared to be a part of said real esiote whether physically attached therelo
or not, and it is agreed that all similar apparatus, equipment or articies hereafter placed in the premises by Morigagers ar their successors ar assigns shall be
considered as constliluting part of the real esiate.

TO HAYE AND T0O HOLD the premises unto the Mortgagee, and the Mongagee's successors and assigns, forever ((er th e purposes, and upon the uses
herein set forth, free from all rights and benefits under and by virtue of the Homesiead Exemption Laws of the Suate of 1linois, which said rights and benefits
the Mortgagors do hereby expressiy reiease and waive.
‘The name of a record owner is:  _Lom_Karabatsos A

This morigage consists of two pages. The covenants, conditions and provisions appearing on page 2 (1he reverse side of this (o apage) are incorporated
herein by reference and are a part hercof and shall be binding on Mortgagors, their heirs, successars and assigns.

Witness the hand . . . and seal. . . of Morigagors the day apd vgar first above writien. . Ja
—Z&&—A—KMA&———WWU W(Smi)
PLEASE Thomas T. Karabatsos - Georglia tsos

PRINT OR

TYPE NAME{S)
ow . £z (Seal) (Seal)

BEL
SIGNATURE(S,
= Charles lovelace
[
s8., 1, the undersigned, 2 Notary Public in and for said County
it the State aforesaid, DO HEREBY CERTIFY thy Thomas T. Karabatsos, Georgia Karabatsos,

TOGETHER with ultimmprovements, tenements, casements, fixtures, anch o

State of [linois, County of

'q”"‘%
< ~~oopis Wife, and lanny Charles lLovelace

HOFFICIAY s . . .
IMPR ,erj»f:.-,*.. personally known te me to be the same pcrsons whose nameS______ L€ subscribed 1o the foregoing instrunent,
sealFCMAS ¢ i goms
TGERE £y R ared befots me this day in person, and acknowledged that —E b €Y signed, sealed and delivered the said instrument as
14y Cg mm=-—s?;n'}zcl- coe ﬁﬁ‘lr — free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the
HINES! AR g__i‘,o‘_'sflesgha .

vmmwmé 28th day of ___October 7 W/ 1988

19 e e AN,

= .
This instrument was prepared by _Bartley F. Goldberg, 2551 N. Clark, #505, Chicago, T 50614
{NAME AND ADDRESS)

Mail this instrument 1o __Bartley P. Goldberg, 2551 M. Clark, #505, Chicago, IL 60614
(NAME AND ADORESS)

Commission expires
Notary Public

™
%LG), (STATE) (ZiP CODE)
OR RECORDER'S OFFICE BOX NO.
/ A

V2262688
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS
MORTGAGE):

1. Mortgagors shali () prompily repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damaged or be destroyed; (2} keep said premises in good condition and repair, without waste, and free from mechanic's or
other liens or claims for lien not expressly subordinated 10 the lien thereofl; (3) pay when due any indebtedness which may be secured by
a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Maortgagee: (4) complete within a reasonable time any building or buildings now or at any time in process of crection upon said
premises; (5) compiy with all requirements of law or municipal ordinances with respect 1o the premises and the usc theieof: (6) make
no materisl alleralions in said premises excepil as required by law or municipal erdinance.

2. Morngugors shall pay before any penalty attaches all gencral taxes, and shall pay special taxes, special assessments, water charges,
sewer service charges, and other charges against the premises when due. and shall, upon written request, furnish 1o the Mortgagee duplicate
receipls therefor. To prevent defavllt hercunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax of
assessment which Mortgagors may desire 1o contest.

3. In the event of the enactment after this date of any law of 1llinois deducting from the value of land for the purpose of taxation any
lien thereon, or imposing upen the Mortgagee the payment of the whole or any part of the [axes or assessmenis or charges or liens herein
required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of morigages or debis secured by mortgages or
the morigagee’s interest in the property, or the manner of colleclion of 1axes, so as 1o affect this morigage or the debt secured hereby or
the holder thereof, then and in any such event, the Morigagors, upon demand by the Morigagee, shall pay such taxes or assessmenis. or
reimburse the Morigagee therefor; provided, however, that if in the vpinion of counse! for the Mortpagee (ag it might be unlawful 1o
require Mortgagors to make such payment or (b) the making of such payment might result in the imposition of interest beyond the max-
imuin amount permitied by law, then and in such event, the Mortgagee may clecl, by notice in writing given to the Merigagors, to declare
all of the indebtedness secured hereby to be and become due and payable sixty (60} days from the giving of such notice.

4. If, by the laws of the United States of America or of any state having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the nole hereby secured, the Mortgagors covenant and agree 10 pay such tax in the manner required by any such
law. The Mortgagor: yurther covenant to hold harmless and agree to indemnify the Mortgagee, and the Mortgagee's successors or assipgns,
against any liability \incurred by reason of the imposition of any tax on the issuance of the note secured Acreby.

5. At such time <sihe Mortgagors are not in defauit either under the terms of the note secured hereby or under the terms of this
morigige, the Mortgagors chall huve such privilege of making prepayments on the principal of ssid note (in addition to the required pay-
ments) as may be providers in said notc.

6. Mortgagors shall Yzep all buildings and improvements now or herealter situaied on said premises imured against loss or Jamage
by fire, lightning and windsicrr' under policies providing for payment by the insurance companies of monevs sufliciem either 10 pay the
cost of replacing or repairing (hevszme or to pay in full the indebiedness secured hereby, ail in companies sutisfactory to the Morigagee.
under insurance policics payable, 71 crse of loss or dumage, 1o Morigagee. such rights t0 be evidenced by the standard mongage clause 10
be attached (o cach policy, and shal” ditiver all policies, including additional and renewal policies, 10 the Mortgagee. and in case of insur-
ance about to expire, shall deliver rereval policies not less than ten days prior to the respective dates of cxpiration.

7. in case of default therein, Mortgapcs may, but need not. make any payment or perform any act hereinbefore required of Mortgagors
in any form and manner deemed expedier't, 7nd-may, but need not, make full or partial payments of principal or inlerest on prior cncum-
brances, if any, and purchase, discharge. camnuromise or setile any lax lien or other prior lien or title or cluim thereof, or redeem from
any tax sale or forfeiture affecting said premises or-contest any tax or assessment. All moneys paid for any of the purposes herein author-
ized and all expenses paid or incurred in conacciacn therewith, including atlorneys' fecs, and any other moneys advanced by Mortguace 10
protect the morigaged premises and the tien herewf, shall be so much additional indebtedness secured hereby and shall become immediately
due and payable without notice and with interest ‘liercen at the highest rale now permitted by Ilinois law. Inaction of Mongagee shail
aever be considered as a waiver of any right accruin) to the Morgagee on account of any default herecunder on 1he part of the Morigagors.

8. The Mortgagee making any payment hereby authorizod relating 10 taxes or assessmemts, may do so according 1o an)y bill, statement
or estimate procured from the appropriate public office wit*amt inquiry into the accuracy of such bill, statemenl or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien ot fitle or claim thereof.

9. Mortgagors shall pay each item of indebtedness herein/menlioned, both principal ang interest, when due according to the 1erms
hereof. At the option of the Mortgagee and withou! notice to Nortgagors, all unpaid indebtedness secured hy this morigape shall, noiwith-
standing anything in the nole or in this mortgage to the contrary, werone due and payahle (a) immediately in the case of defauh in making
payment of any installment of principal or interest on the note, or ((bY when defaull shall occur and continue for three days in the per-
formance of any other agreement of the Morigagors herein containea.

10. When the indebtedness hereby secured shall become due whelrier by acceleration or otherwise, Morigagee shall have the right
to foreclose the lien hercof. In any suit to foreclose the lien hereof, there shzif ‘e allowed and included as additional indebiedness in the
decree for sale all expenditures and expenses which may be paid or incurred by ¢r on behalf of Mortgagee for attornevs' fees, appraiser’s
fees, outluys for documentary and expert evidence, stenographers’ charges, puolization costs and costs (which may be estimated as o
items 1o be expended after entry of Lthe decree) of procuring all such abstrizis of title, title searches, and examinations, title insurance
policies, Torrems certificates, and similpr data and assurances with respect to title s Norngagee may deem to be reasonably neccssary
cither to prosecute such suit or to evidence to bidders at any sale which may be hal pursvant to such decree the true condition of the title
to or the value of the premises. All expenditures and expenses of the nature in this petapraph mentioned shall become so much additional
indebtedness secured hereby and immmediately due and payable, with interest thercon at e nizhest rate now perminted by lllinois law, when
paid or incurred by Morigagee in connection with (a) any proceeding, including probate uny bunkrupicy proceedings, to which the Mort-
gagee shall be a party, cither as plaintiff, claimant or defendant, by reason of this mortgage /or 4ny indebiedness hereby secuted: or (h)
preparations for the commencement of any suit for the foreclosure hereof after accrual of suck richt 1o foreclose whether or not actually
commenced; or {(c) preparations for the defense of any actual or threatened suit or proceeding which might affect the premises or the
securily hereof.

11. The proceeds of any foreclosure sale of the premises shall be distribuied and applicd in 16 foll=ving order of priority: First, on
account of all costs and expenses incidenl to the foreclosure proceedings, including all such items as arf mentioned in the preceding paru-
graph hercof; second, ali other items which under the terms hercof constitute secured indebtedness adiitional to that evidenced by the
note, with interest thercon as herein provided; third, all principal and interest remaining unpaid on the noid: fonsth, any overplus to Mort-
pagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or ai any time after the filing of a complaint to foreclose this morigage the court in which suc’s vomplaint is filed may
appoint a receiver of said premises. Such appoinlment may be made either before or after sale, without nolice, witi out repard 10 the solvency
ar insolvency of Morigapors ut the 1time of application for such receiver and without regard 1o the then value o) 'w fremises or whether
the same shall be then occupied as a homestead or aot, and the Mortgages may be appointed as such receiver. Such receiver shall have
power to collect the rents, issues and profits of szid premises during the pendeney of sech foreclosure suit and. in case of a sale and a de-
ficiency, during the full statutory period of redemplion, whether there be redemption or not, as well as during any further times when
Mortgagors, excepi for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and «ll other powers
which muay be necessary or are usual in such cases for the protection, possession, control. manapement and operation of the premises dur-
ing the whole of said period. The Court from time 1o 1ime may authorize the receiver to apply the net income in his hands in payment in
whole or in part of: (1) The indcbitedness secured hereby, or by any decrec foreclosing this mortgage, or any tax, special assessment aor
other lien which may be or become superior to the lien hereof or of such decree, provided such application s made prior to foreclosure
sale; (2) the deficiency in case of a sale and deficiency,

13. No action for the enforcement of the Jien or of any provision hercof shall be subject 10 uny Jefense which would not be good
and available to the parly interposing same in an aclion at law upon the nole hereby secured.

14, The Morigages shall have the right 1o inspect the premises at all reasonable times and access thereto shal] be permitted for that
purpose.

15. The Mortpagors shall periodically deposil with the Mortgagee such sums as the Morigagee may ressonubly requite for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest,

16. 1f the payment of said indebtedness or any part thereof be extended or varied or if any part of Lhe security be released, all per-
sons now or al any time hereafler liable therefor, or interested in said premises, shall be held (o assent to such coxtension. varialion of
release, and their liability and 1he lien and all provisions hercof shall continue in full force, the right of recourse against ali such persons
being expressly reserved by the Mortgagee, notwithstanding such extsnsion, variation or reicase.

17. Morigagee shabl release this mortgage and lien thereof by proper instrument upon payment and discharge of ull indebtedness
secured hereby and payment of a reasonable fee to Morigagee for the execution of such release.

18. This morigage and all provisions hereof, shall exiend to and be binding upon Morigagors and all persons claiming under or
through Morigagors, and the word *Mortgagors™ when used hercin shall include uall such persons and all persons liable for the payment
of the indebiedness or any part thereol, whether or not such persons shall have ¢xecuted the nole or this mortgage. The word “"Morngagee™
when used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders, from time to time, of
the note secured hereby.
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ADJUNTARLE RAYE RIDER ©

ost of Funds Dides—Rate Capi—Fixed Rate Consersion Oplion)

THIS ADJUSTABLE RATE RIDER is made this .....A6th...... day of . Bovember
and is incorpurated info and shall be deemed o amwnd and supplement the Mortgage. Deeedd of Trusz or Secumty
Deed (the “'Security Instrument™) of 1he same dale given by 1he undersigned {the Rorrower ) o sesure Bor-
rower’s Adjustable R

|Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITICAAY COVESANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Londer further covenant and agree as follows:

A. ADJUSTABLE R4« TE AND MONTHLY PAYMENT_CHANGES
The Note provides for an initial interest rate of .02 %z. The Note provides for changes in the adjustable

interest rate and the munialy payments, as follows:

4. ADJUSTABLE INTERECT/RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate | will nay may change on the first day of
and on that day every 6th month theréafler. Each date on which my adjusiable interest riate could change is called
a “"Chunge Date.”

(B) The Index
Beginning with the first Chunge Date,(mv adjustable interest rate will be based on an Index. The “"Index’ is

the monthly weighted average cost of savings. borrowings and advances of members of the Federal Home Loan
Bank of Sun Francisce (the “*Bank'}, as madewvailable by the Bank. The most recent Index figure available as of
the date 45 days betore each Change Date is callzd the Current Index.””

If the Index is no longer availuble. the Note Hewer will choose u new index that is bused upen comparable
information. The Note Holder will give me aotice orthis-choice.

(Cy Calculation of Changes
Before cach Change Date. the Note Holder will calcuiuts my aew interest rate by adding twe.and, ene-half

percentage points (.....2:30.96) 10 the Current Index. The Neoie Holder will ther round the result of this addition
to the nearest vae-cighth of one percentage point (0.125%). Subecyto the limits stuted in Section 4(D) below, this
rounded amount will be my new interest rate until the next Chinge-Date.

The Note Holder will then determine the amount of the monthly zayment that would be sufficient to repay
the unpaid principal | am expected 1o vwe at the Change Date in full on the maturity date al my new interest rate
in substantinlly equal paymems. The result of this calculation will be Liig/naw amount of my monthly payment.

(D) i.imits on Interest Rate Changes

The interest rate 1 am required 1o pay at the first Change Dale will not e zreater than
than .6.75....57. Thereafter. my adjustable interest rate will never be incrensed or decreased on any single
Change Date by maore than one percentage point {1.0%%) from the rate of interest ) bave been paying for the
preceding six months. My interest rate will never be greater than ....12.75%, which. iz called the "*Maximum
Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amoupt of my new monthly
payment beginning on the first monthly payvment date after the Change Daie untii the umorny of my monthly
payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any question

1 may have regarding the notice.

CITIRONg

B. FINED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rute with interest rate

limits to a fixed interest rate, as follows:
5. FEXED INTEREST RATE CONYERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option that } can exercise uniess I am in default or this Section 5{A) will not permit me
to do so. The “*Conversion Option®' is my option 1o convert the interest rate 1 am required to pay by this Note
from an adjustable rate with interesi rate $imits 10 the fixed rate calculaied under Section 5(B) below,

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the second Change Date and ending on the tenth Change Date. Each date on which my adjustable inicrest rate
can convert to the new fixed rate is catlted the "Conversion Date.””

MULTISTATE ADJUSTABLE RATE RIDER—AAM PLAN 781—Sogie Famiy—Fannia Mas Unitorm Instrument Form TN 1185
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Tiis CONDOMINIUM RIDER is made this LoNovember L . 19.88..,
and is incorporated into and shall be deemed to -mend and wpplement the Mortgage. Deed nan.st or Stxl.lnh Dced (lhc
“Sccunt} lnslrumem“)oflhe date given {the "Borrower™) 10 secure Borrower’s NOE 0 e e
JLLINGES MO . {the “Lender™)

ol' the same date and covering the Prope dscnhed in thc Secun Instrumeni and located at:
"1B60 N L';l hore Drive #2101, Chicado, I1 60610,
Property Addnl

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
. 1010 Lake Shore Drlve Condominium

‘[Name ol Condominium Projectt
(the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoxponiNiuM CovENANTS. In addition to the covenants and agreements made in the Security Ensirument,
Borrower and Lend<r further covenant and agree as follows:

A. Condradin um Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Jocuments. The *Constituent Documents™ are the: {i) Declaration or any other document which
creates the Condominiim Project; (ii} by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due;a'i Jues and assessments imposed pursuant to the Constituent Documenis.

B. Hazard Insucar<e So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket™ polic; oi the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tie ariods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage, ' then:

{i) Lender waives thic provision 1n Uniform Covenant 2 for the monthly payment 1o Lender of one-1welfth of
the vearly premium installments for hazard ivsurance on the Property; and

{ii)) Borrower's obligation urder Uniform Covenant 5 to maintain hazard insurance coveruge on the Property
is deemed satisfied to the extent that the requirid coverage is provided by the Owners Association poliey.

Borrowershall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard ilisv. ance proceeds in lieu of restoration or repair fellowiag a loss to the
Property, whether to the unit or to common elemen's, 7.n) proceeds payable to Borrower are hereby assigiied and shall be
paid to Lender for applicalion to the sums secured by tne'Zzcurity Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall tuke s:<h actions as may be reasonable 1o insure that the Owners
Association maintains a public Hability insurance policy acceotabe in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or clainifridamages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any nactof the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herébviassigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrumen as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after nitite 10 Lender and with Lender's prior written
consenl, either partition or subdivide the Property or consent to:

(i) the abandonment or terinination of the Condominium Projet, vxcept for abandonmens or termination
required by law in the case of substantial destruction by fire or other casualty oz in the case of o taking by condemnation or
eminent domain;

{ii) any amendment to any provision of the Constituent Documents if vhe piovision is for the express benefit of
Lender;

{iii) termination of professional management and assumption of seif-managi ment of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insuranci coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seZured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requosting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal)

-Borrawer

{Seal}
-Borrower

Florence H. Woolsey

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UMNIFORM INSTRUMENT Form 3140 12/813
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If Lender required morigage insurance as & condition of making the loan secured by this Security Instromscat,
Borrower shall pay the premiums required to maintain the insarance in effect until such time as the reqoirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable Iaw.

8. Inspecticn. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clzim for demages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc herchy
assigned and shall be paid tc Lender. .

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: {(a) the total amount of the sums secured immedisiely
before the 1aking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower. ‘

If the Prooerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award Or vettie a claim for damages, Borrower fails to respond ta Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums securrd b this Security Instrument, whether or not then due.

Unless Lender 7.nd Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date 71 'te monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowei Mot Deleased; Forbearance By Lender Not & Wziver. Exiension of the time for paymem or
modification of amortizaiiai: »f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct opcrate to release the lisbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ax.ortization of the sums secured by this Security Instrument by reason of any demand made
by the criginal Borrower or Borrowe s | uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the'erercise of any right or remedy.

11. Successors and Assigns Bound- scint and Several Liahility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben =fit t.1e successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenants and azrrcinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is oro-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thi: te s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana f}-agrees that Lender and any other Borrower may agree to eslend,
modify, forbear or make any accommodations with 1zgar?-to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Su~uri:y Instrument is subject to a law which sets maximum loan
charges, and that law is finaily interpreted so that the in(errst or other loan charges collected or to be collected in
conneetion with the loan exceed the permitted limits, then: {7.f pay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sans already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose<o imake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r:duces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. [f enactment or expiravion of applicable laws has the ¢eflect of
rendering any provision of the Note or this Security Instrument unenforceabi= accirding 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily praument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the step=spacified in the second paragraph of
paragraph 17,

. 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The'notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice tn.Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by not'ce ¢ Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Sorrower or Lendes wijen given as provided
m this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federalfa'# =ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruzacrt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sumns
secured by this Security Instrument, However, this option shalf not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrumenl. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 7.




