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Corporation Assignment of Real Estate Mortgage

FOR VALUG RLCEIVED, the undersigned hereby grants, nssigns and transfers to
CENTRUST ‘MOKTGAGE CORPORATION, A CALIFORNIA CORPORATION

al) beneficial interect vurer that certain Mortgage dated NOVEMBER 10, 1988
executed by DAVID J. 3FDALOW, DIVORCED NOT SINCE REMARRIED, ALICE E. GADE, UNMARRIED
e

’

\ ,Mortgagor,

to MORTGAGE NETWORK INC, , " \Mortgagee,
and recorded as Instrument No. on in book * ,page
, of Officiel Records in the County Recorder's office of COOK "w,, County,

Illinois, describing land therein as:

LOTS 30 AND 31 IN BLOCK 13 IN L.E. CRANDALL'S OAK LAWN SUBDIVISION IN SECTION 4,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE TdJRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

A ILLINOIS. ~R8~-529308

PIN: 24-04-312-008-0000

ST =

-

"

& TOGETHER with the note or notes therein described or referred to, the money due vnd to become due thereon

z|  with Inferest, and all rights accrued or to accrue under said Real Estate Mortgage. — ‘

i ’ ~-B8~H29009
N STATE OF ILLINOIS ss ‘ LE SLEQ
% COUNTYOF ' MORTGAGE NETWC® INC.

§ Onthis . LOTH dayof _NOVEMBER  19_ 88

q B

before me, the undersigned, a Notary Public in and for said State,
personally appeared JAMES A. OGBORN

e

wha oxecuted the within inatrument as : S A OCi]P 0 }
Prosident, and _LEONARD ZARETSKY w /‘/7 < rZL I/ /0
' — — ’C?L( A ‘\.—{‘ o

who executed the within instrument as LEONARD ZARﬂSKY
Secretary, personally known to me (or proved to me on the basis of
satisfactory evidence) to be the persons who executed the within 4 )
lgl:trun?:gt e&m behalfhoti theh corporation therein dn:gaed. . md 3 PO PPN PP
acknow to me that such corporation executed the within
ir_astrumenr.g pursuant to its by-!awsrgr a resalution of its board of ] OFFICIAL SEAL i
directors. _;Ak , ' SUSAN £, LIGKEY

.:9 ) },, } NOTARY PUBLIL STATE OF ILLINOIS

h [4 - .

Signature LD € A4 MY COMMISSION EXPIRES 10/201 .

y

NS e TPV S SV § L EUNPVN resessetes |
Nome (Typed or P;Er:ed)
Notary Public in and for said State [This area for ofligi
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COVENANTS. Borrower an‘k}N FF*‘@*M C O Y 2

- 1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promplly pay when due, in accordance with the lenms of
the Nole, the principal and interesi on the indebiedness evidenced by the Note, together with any lale charges or
other charges imposed under this Mote.

2. APPLICATION OF PAYMENTS. Unless applicable law requires olherwise, all payments received by Lender under
the Note and Ihis Mortgage shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraphs & and 26 ol this Morigage, then 1o interast payment on the Nole, then lo oilher charges payable
under the Note, and then to the principal of the Note.

3. PRIOR MORTGAGES AND DEEDS OF TRUST, CHARGES; LIENS. Borrower shall lully and lirnely perform all of
Borrower's obligations under any morigage, deed of trusl, or other security agreemenl with a lien which has or
appears lo bave any priority over this Mortgage, including Borrower’s caovenants (o rake any payinenls when due.
Borrower shall pay or cause to be paid, al feas! 10 days helore delinquency, all laxes, assessinents, and other
charges, fines, and impositions atlributable o the Property and all encumbrances, charges, loans, and liens
(other than any prior lirst mortgage or deed of trusi) on the Properly which may attain any priority over Lhis
Morigage, and teasehold payments ar ground rents, il any. Borrower shall deliver to Lender, upon its requesl,
receipis evidencing such payments.

4. HAZARD INSURANCE. Borrower shall, at its cost, keep the unprovements now exisling or hereaher erecled
on the Property in.sured agains! loss by fire, hazards included within the term “extended coverage,” and such other
hazards (collectively relarred o as "Hazards") as Lender may require. Borrower shall mainmain hazard insurance
for the entire term Of Gia Note or such other periods as Lender may reguire and in an amount eqgual o the lesser
of: ({a) the maximun:.inurable value of the Property; or (b) the arnount ol lhe credit secured by this Mortgage
plus the outstanding a/nownt of any obligalion secured in priority over this Morigage. but in no event shall such
amounis be less than the cmount necessary to satisly the cainsurance requirement contained in the insurance
policy.

The insurance carrier providing the insurance shall be chasen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al insurance policies and renewals thereol shall be in a
form acceptable o Lander and shaliwowde a standard mortgage clause in lavor of and in a form acceptable 1o
Lender. Lender shali have the right to-nuld the policies and renewals thereol, subject 10 the terms of any
mortgage, deed ol trusi, or other securily agreement with a lien which has or appears to have any priorily over
this Morigage. | Borrower makes the praraunnm payment directy, Borrower shall promptly furnish to Lender ail
renewal notices and, il requested by Lender, wwo'es the premiurn payrnent directly, Borrower shall prompily furnish
to Lender all renewal nolices and, if requesias Ly Lender, all receipts of paid premiums. I policies and
renewals are held by any other person, Borrowes' ihall suppiy copies ol such to Lender within 10 calendar days
after issuance.

In the eventl of loss, Borrower shalt give prompt notice /0 he insurance carner and Lender. Lendar may make
prooi of loss i not made promptly by Borrower.

Subject to the righls and terms of any morlgage, deed ol lrust, o aiher security agreement with a lien which has
or appears to have any priority over this Morigage, the amounts cciected by Borrower or Lender under any Hazard
insurance palicy may, at Lender's sole discrelion, either be applied [0 the indebledness secured by this Morigage
and in such order as Lender may determine or be released to Borrowe for use in repairing or reconstructing the
Property, and Lender is hereby irevocably authorized to do any of the.sbeve. Such application or release shall
nol cure or waive any defaull or nolice of delault under this Morigage or iinvalelate any act done pursuant lo such
notice.

It the Property is abandoned by Borrower, or if Borrower lails 1o respond to Lerder-in writing within 30 calendar
days tram the dale notice is mailed by Lender 1o Borrower thal the insurance cartivr oHers 0 settle a clain for
insuwrance benelits, Lender is irrevocably authorized 10 seltle the claim and to collect and apply the insurance
proceeds at Lender’s sole apflion either 10 restoration or repair ol the properly or to the swns secured by this
Morigage.

i the Property is acquired by Lender, all right, litte, and inleresl ol Borrower in and to any insurance policies
and in and to the proceeds thereol resulling from damage tc the Property prior 1o such sale or woquisiion shall
becorne the property of Lender lo the extent of the sums secured by this Morigage imrnediately prior1o such sale or
acquisition,

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS, PLANNED UNIT
DEVELOPMENTS. Barrower shall use, improve and maintain the Property in compliance with applicable laws, slalutes,
ordinances, orders, requirements, decrees, or reguilations, shall keep the Property in good condition and repair, ncluding
\he repair or restoration o1 any improvements on the Property which may be damaged or destroyad, shall not comunil or permit
waste or permit impairment or detarioralion of the Praperty, and shall {ully and promptly comply with the
provisions ol any laase i lhis Morigage is on a leasehold. If this Mortgage is on a unit in a conddiminuun ur a
planned unit develapment, Borrower shall promptly pertorm all of Borrower's obligatons under the declaration or
covenanls creating or governing the condominium or a planned unit development, the Ly-laws and regutations of e
condominium or a planned unit development, and constiluent documents, all as may be amended from ume (o tme. It
a condominium or a planned unit developmaent rider is execuied by Borrower and recorded together with tias
Mortgage, the covenants and agreements of such nder shall be incorporated into and shall amend and supplemant the
covenanis and agreements of this Mongage as il the rider were a parl of this Mortgage.

-’..
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6. PROTECTION QF LE ‘S nd agreernents contained in
this Morigage or in the ol rge%l! ;lrem gnc P cis ‘Lender’s interest m the
Property or the righls or p y th 70 but upon noulice 1o Barrower

pursuant to paragraph 11 of thss Mortgage, may. without releasing Borrcwer from any obligation in his Mortgage,
make such appearances, delend the action or proceading, disburse such sums, including reasonable atiorneys’ lees,
and take such action as Lender deems necaessary (o protect the security of this Morigage. I Lender has reqguired
morigage insurance as a condition of making the foan secured by this Mortgage, Borrower shall pay the premiums
raquired to mainlain such insurance in effect until such time as the requiremen tor such insurance lerminates in
accordance wilh Borrowar's and Lender's written agreement or applicable law.

Any amounts disbursed by Lendar pursuant 1o this paragraph 8, with imerest thereon al the rale kom wne o time
in effect under the Note, shall become additional indebledness ol Borrowear secured by this Morigage. Unless
Borrower and Lender agree, in writing, 1o other terms of payment, such amounts shall be payable upon nolice lrom
Lender to Borrower requesting payment thereol. MNolhing contained in this paragraph 6 shall require Lender to
incur any expense or lake any action hereunder and any action laken shall not release Borrower from any obliganon
in this Morigage.

7. INSPECTION. Lender may make or cause 1o be made reasonable entries upon and mspachions of the Property,
pravided thal, excep! in an emergency, Lender shafl give Borrower nolice prior (o 2ny such inspeclion specilying
reasonable cause therefor related 1o Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for darmages, direct or consequential, in connection
with any condermniation or other iaking ol the property, or part thereo!, or for conveyance in lieu al condernnation,
are hergby assigned-and shall be paid to Lender, subject to the termns of any morigage, deed of trust, or other
security agreament wiay a hen which has priority over lhis Morigage. Borrower agrees 1o exaecule such further
docusnenis as may Le reauired by the condemnation authorily to eflectuate this paragraph. Lender is hereby
irrevocably authorized I~ arply or release such moneys received or make saitlermnen for such moneys in the saine
manner and with the same ollect as provided in this Mortgage for disposilion or seitlement cf proceeds of Hazard
insurance. No settiement for cindzmnation damages shall be made withoul Lender’s pricr writlten approvat.

9. BORROWER NOT RELEASED: "ORBEARANCE BY LENDER NOT A WAIVER. Extension ol the iime for payrnenl, acceptance
by Lender ot payments other than alcurding 10 the lerms of the Note, rnodification in paymerd termns ol the sums
secwed by ihis Mortgage granted by vonder to any seccessor in interest ol Borrower, or the waivor or fadure lo
oxercise any right granted in this Maoarlgags or under the Note shall nol operale to release, in any manner, the
liability ol the originai Borrower, Borrower's successors in interesl, or any guaranior or sursly lhereof. Lendar
shall not be required Lo commence proceediigs against such successor or refuse to extend lime for payrnent or
otherwise modify payment terms ol the sums sezvred by this Mortgage by reason of any demand made by the original
Borrower and Borrower’'s succassors in interesl. Lsier shall not be deemed, by any act ot omission or commssion,
to have waived any of iis rights or remedies undar this Morigage unless such waiver is in writing and signed by
Lender. Any such waiver shall apply onty 10 the axtent specifically set forth in the wrting. A walver as lo one
evenl shall nat be construed as continuing or as a waiker as 1o any other evenl. The procurernent of insurance or
the payment of taxes, oither liens or charges by Lender snall nolt ba a waiver of Lender's right as olherwise
pravided in this Morigage to accelerate the maturity of the wisehiledness secwed by this Morigage in the evenl ol
Borrower’s default under this Morigage or the Note.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIAGL! Y, CO-SIGNERS. The covenants and agreeiments
contained in this Morigage shall bind, and the rights under . tis Mortgage shall mure ta, the respective
successors, heirs, legatees, devisees, and assigns of Lender and Borro'ver, subject lo the provisions of paragraph
t6 of this Mortgage. All covenanls and agreemsenis of Borrower {or. Borrower's successors, heirs, legateas,
deviseas, and assigns) shall be joint and several. Any Borrower who co-signZ 1his Morigage, bul does not execule
the Note, {a) is co-signing this Morigage only to encumber lhal Borrower's inleies: in the Property under the lien
and terms af this Mortgage and o release homestead righis, i any, (b) 15 nol zersonaily liable on the Note or
under this Mortgage, and {c) agrees that Lender and any other Borrower under this Mongage inay agree to exiend,
modily, lorebear, or make any other accommodations with regard to the terms of thiz Morigage or ihe Nole without
that Barrower's consent and withouwt releasing that Borrower or modilying this Morigrge \as 1o that Borrower's
interest in the Praperty.

t1. NOTICES. Except for any nolice required under applicable law 1o be given i ancinsr_cnanner:  (a) any
nolice lo Borrower {or Borrower’s successors, heirs, legatees, devisees, and assigns) frovided tor in this
Morlgage shall be given by hand-delivering il addressed 1o Borrower (or Borrower's successors, \airs, legatees,
davisees, and assigns) al the Property Address or at such olher agdress as Bosrower (or Bomower's successors,
heirs, legalees, davisees, and assigns) may designate by wrilten nolice to Lender as provided in this Morgage;
and {b) any noctice lo Lender shall be given by reqgistered or certlilied mail to such address as Lender may
designale by written nolice to Borrower (or Borrower’s successors, heirs, legalees. devisees, and assigns) as
provided in Lhis Mortgage. Any nolice provided for in this Mortgage shall be deemed 1o have been given on the
date hand delivery is actually made or the date notice is deposited into the U.S. mail systemn as regisierod or
cerlified inail addressed as provided in this paragraph 11,

12. GOVERNING LAW,; SEVERABILITY. The state and local laws applicable lo this Mortgage shiall be the laws of
the jurisdiction in which the Property is localed. The loregoing sentence shail not limil the apphcability of
tederal law to this Maorlgage. (tt any provision ol this Morigage shall be adjudged invalid, illegal, or
unaniorceable by any court, such provision shall be deemed stricken [rom this Mortgage and the balance of the
Mortgage shall be construed as if such provision had never been included. As used in this Mortgage, "cosis,”
"expensas" and "atorneys' fees” include all sums 10 1he exienl not prohibited by applicable taw or limiled in
this Mortgage.

t3.
execulion or alter recordation of this Mortgage.
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14. REMEDIES CUMU@N@FE@I%@Q ¥0\;i}ied in tus Mortgage and
in the Note or which ma 10" Le and rembdies shall be cumulative and

concurrent, and may be pursued singly, successively, or togelher, al Lender’'s sole discrolion, and rnay ba
exercised as often as occasion therefor shall occur.

15. EVENTS OF DEFAULT.

a. Notice and Grace Pericd. An Evenl of Default wiil occur under 1his Mortgage vpon the expiration of the
applicabie grace period, if any, alter Lender gives wrilian nolice lo Borraower ol Borrower's breach or violalion
of Borrower's covenants under the Nole and upon Borrower’'s falure to cure such breach or viglation, and 1o
provide Lender, during that grace period, if any, with evidence reasconably salisiaclory to il ol such cure. In
each case, the grace period begins 10 run an the day aler the natice is given, and expires at 11:59 p.n., Central
Time, on the last day ol the period. It thare is no grace period apphcable to a particular breach or violalion, the Event
of Default will occur under this Mortgage upon the giving of the above notice. Such notice shall be given to Borrower in
accordance with paragraph 11 ol this Mortgage and shall contain the lollowing inforrnation: (1) the nature of the
Borrower's breach or violation; (2} the action, if any, required or permitted to cure such breach or violatian;
{3) the applicable grace period, il any, during which such breach or violation must be cured; and (4} whethers
failure to cure such breach or violation within the specified grace penod, it any, will resull i acceleralion of
the sums secured by this Mortigage and the potential foreclosure of this Mortgage. The notice shall further infurm
Borrowar ot the right, it any, under applicable law, lo reinstate his credil under this Morlgage after
acceleration.

b. Ewvents of Lelaull. Set fonth below is a list ol events which, upon the lapse of the applicable grace
period, il any, wil' conslilule Events of Default. (Applicable grace periods are set forth parenthetically aher
each avent.) The evints are: (1) Barrower fails 1o pay when due any amounts dug under \he Note or thws Morigage
(30-day grace period), (2) Borrower fails lo keep the covenants and other promises made in the Note {no grace
period); {3) Lender receir'as actual knowledge thal Borrower omitted mailerial information in Borrower's credit
application (no grace perivd)/'ur.made any lalse or misleading statements on Borrower's credil application {(no
grace period), {4) Borrower dies or changes his or her marital stalus and translers Borrower's interest in the
Property to sormecona who either 47 is not also a signatory of the Nole (na grace perod), or (v} 13 a8 signatory of
the Note it such transler, in Lenrsr's rpasonable judgment, materialiy impairs the securnty lor (the credit
described in the Note {(no grace ofcind); (5) Borrower liles for bankruplcy, or bankruptcy proceedings ari
instituted against Borrower and not disinisserd within B0 caiendar days, under any provision ol any stale or lederal
bankruptcy law in eHect at the time of filng \no grace period); (6) Borrower makes an assignmen! for the benehil
of his or her creditors, becomes insolvert. o~ becomes unable to meet his or her obligations generally as they
become due (no grace period); (7) Borrowur Jurther encumbers the Property, or suflers a len, clim of hen, or(B
encumbrance against the Properly (30-day grace pfrif,d in which to remove the hen, claun or hen, or encumbrance); (D
(8) Borrower defaulls or an action is filed allegirc-a delaull under any cradil instrunenl or morlgage evidencing kel
or secuwnng an obiigation of Borrower with priority in_-ight ol payment eovar the hine ol credit described in the CI-'
Note or whose lien has or appears o have any priorily’ over the ien hereol (no grace penod), or any other »‘
creditor ol Borrower attempts 1o (or actual does) seizc <~ obfain a writ of atachmenl against the Propery {no v

grace period); (9) Borrower fails 1o keep any other covenan! nontained in the Nole or this Marigage not otherwise
specified in this paragraph 15 (10-day grace period, unless (he taidure 1s by s nalure nol curable, in which
case no grace period or, il anolher grace period is specilied v, fe Nole or this Morngage that grace period shal
prevail).

16. TRANSFER OF THE PROPERTY. It the Borrower, or benehciary oina Trust, if any, sells, conveys, assigns,
or lranslers, of promises or coniracls to sell, convey, assign, or trans’ar, all or any part of the benelicial
interest in the Trust, it any, or amends or lerminales any ground leasss-affecting the Property, or il blle to
the Property, or any direct or indirect interest therein, is otherwisG sold ar teansterced, voluntarily or
invaluntarily, including withoul himilation sale or transter in any proceading Ic. {oreclosure or judicial sale ol
the Properiy or beneficial interest in the Trust, if any, in each case witholt Lender's prior written consent,
Lender shall be entitled 1o ymmediately accelerale the amountls due under the Note ond declare all indebledness
secured by this Morigage to be immediately due and payable as sel forth in tho No'2. Failure 10 pay such
indebtedness within 30 days afler the notice to Borrower ol such accelaration stall constitute an Evem of
Delauht.

As an alternative (o declaring all sums secured by this Mortgage 1o be immediately due and Jzyoble, Lender mnay
waive ils option lo accelerate and agree in wriling, prior to close ol the sale or transler or the~promise 1o sell
or transter, to the transferee’s assumption ol the oulstanding obligalion under the Note on terns satisfaclory to
lender. Lender’'s acceplance o! the Ilransferee's assumption ol the obligation under the Note shall nol release
Borrower from any of its obligations under the Note and Morigage, and Borrower shall assume the status of the
guarantor of the Note until paid in fullt. Borrower understands thal Lender will nal permit the assumplion ot the
ouistanding batance under the Nole in any event and will declare the entire oulstanding principal balance plus
accrued interes! and other charges due 1o be immedialely due and payable (see paragraph 17 ol this Mongage),
unless (i} Borrower has submitted to Lender a writlen acknowledgement from the translerees thal the transteree has
received (a) a copy of the Nole and Morigage, and (b) nolice ol the amounl of Borrawer's oulslanding principal
balance, (ii) Borrower has submitied 1o Lender a written acknowledgement from transferee thal transteree has
raceived such matenal and understands thal Lender’s security interast reflected by this Mortgage will remain on
the Property unlil the entre oulstanding principal balance as ol the dalg of such sale or wansfer or prottuse,
logether with accrued interest and olbher charges, is paid in full; (i) Borrower causes to be submitted to Lender
lrom the transferee a loan application as required by Lender so that Lender may evaluale the creditworthiness at
the lransteree as if a new kan were being made 10 the transteree; and {iv) Lender does notl. n ds sale opnion,
believe thal (A} s securilty will be impaired or (B) a breach of any promise or agreement o thus Mortgage will
occur or {C} such lransfer will parmit the acceleration of any loan which has prionty it night ot pagment over
the indebtednass evidenced by the Noie. The transleree and Borrower shall relawn the nght 1o repdy tfgﬁ‘otc .
before the Due Date, in whole or in part, at any time withoul premnum or penalty. k
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17. « ACCELERATION, REMEDIES. Upon the existence ol an Eveat of Delfaull, Lender may, al #s sole ophon,
declare all of the sums secured by lhis Morigage lo be immediately due and payable withoul further demand, and
invoke any remedies permitted by applicable law. Lender shall be entitled to collect all reasonable cosis and
expenses incurred in pursuing the remedies provided in this paragraph 17, including, bul not hmited to,
reasonable attorneys’ lees.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As addivonal security under this
Morigage, Borrower hereby assigns to Lender the renls of the Propernty, provided that prior o acceleralion under
paragraph 17 of this Mortgage or the occurrence of an Event of Delault under Ihis Mortgage or abandonment of the
Property, Borrower shall have the right {0 coitect and retain such rents as they becomne duge and payable,

Upaon acceleration under paragraph 17 of this Mortgage, or abandonament, Lender, al any timme withoutl nolice, m
person, by agent, or by judicially appointed receiver, and without regard to adequacy of any security ifor the
indebledness secured by this Mortgage, shall e enlited to enler upon, take possession ol, and manage the
Properly, and in s own name sue ltor or collect Ihe rents of the Property, including those past due. Al renis
collected by Lender or the receiver shall ba applied first to payment ol the cosls of operation and managermam of
the Property and collection of rents, including, but not limited to, receiver's tees, premiums on receiver's
bonds, and reasonable attorneys’ fees, and then to the sums secured by this Morigage. Lender and lhe receiver
shall be entering upon and laking possession of the Property and the coleclion and application ol the renls shal
not cure or waive any Event of Default or notice ol default under this Mortgage or invalidate any acl done
pursuant to such/inot ze.

19. RELEASE. " Uson payment and discharge of all suins secured by this Mortgage, this Morlgage shall become
null and void and L=Orer shall release this Morigage. Borrower shalt pay alt cost of recordalion, 1f any.

20. REQUEST FOR NC/TYJES. Borrawer requests that copies ol any nolice ol default be addressed o Borrower
and senlt to the Properly Afdress. Lender requests thal copies ol nolices of default, sale, and foreclosure fromn
the holder of any lien which has priority over this Mortgage be sent o Lender's addrass, as sel forth on page one
of the Morigage.

21. INCORPORATION OF TERM. AL of the terms, conditions, and provisions ol the Note are by this relerence
incorporated in this Morigage as il set fzih in full. Any Event ot Default under the Note shall consulute an
Event ol Delault under this Mortgage withou! fursher notice to Borrower.

22. TIME OF ESSENCE. Time is ol the esscrcoof this Mortgage and the Note,

23. ACTUAL KNOWLEDGE. For purposes of inis Mortgage and the Note, Lender will nol be deermed ta have
received aclual knowledge of the information reqused e be conveyed le Lender in writing by Borrower until the
date of actual raceipt of such nlormation at such address specified by Lender (o Bonrower., Such dale shall be
conclusively determined by reference to the return rece’plin possession ol Borrower. IF such return recegt is
nat available, such date shall be eonclusively determineo v relerence 10 the "Received” date stamped on such
writtenn nolice by Lender or Lender's agent. With regard 1o o¥wer_avents or informnatian not provided by Borrower
under the Note, Lender will be deemed to have aclual knowledgs of such event or infurination as ol the dale Lender
recaives a written notice of such event or information lrom a s~urce Lender reasonably beleves to be reliable,
including, but not limited t0, a court or other gavernmental agency inslitutional lender, oc titie company. The
actual date of receipt shall be determined by relerence o the “Received” diate stamped on such wniten nolice by
Lender or Lender’'s agenl.

24. TAXES. In thee vent ol the passage afier the dale of the Mongage oo any law changing in any way the
laws now in torce for the taxalion of mortgages, or debils secured thereby, Or tne manner of operation of such
taxes, so as to altect lhe interesl ol Lender, then and in such evenl Borrower snall pay the (ull arnount of such
taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall nol and will not apply for or avail it ell ol any homestead,
appraisemant, voiuation, redemption, stay, exiension, or gxemption laws, or any so-calied-"“nplr=2lorivm laws,” now
existing or hereatter enacted, in order 1o prevent or hinder the enforcement or foreclosuré i this Mortgage, but
hereby waives the benefit ol such laws. Borrower, for itself and all who may claimn through’ o under o, waives
any and all nght to have the property and estates comprising the Property marshalled upon any forsclosure of lien
hereol and agrees lhat any court having jurisdiction to foreclose such lien may order the Propery sold as an
entirety. Borrower hereby waives any and all rights of redemplion from sale under any order of decree of
foreclosure, pursvant to rights granted in this Morgage, on behail of the Morigagor and each and every person
acquiring any interesl in or title o the Property described in this Morngage subsequent to the daie ol this
Mortgage, and on behal! of all other persons to the axtent permitted by inocis law.

26. EXPENSE OF LITIGATION. In any suil lo joreclose the hen of this Mortgage or enforce any other remedy
of lhe Lender under this Morigage or the Nole, there shall be allowed and inciuded, as additional indebledness in
the judgment or decree, all expendilwes and expanses which may be paid or incurred by or on behall o} Borrower
for attorneys’ lees, appraisers’ lees, outlays lor documenlary and expen evidence, stencgraphers’ charges,
publication cosls, survey cosis, and cosls {which ray be estimated as 10 iems 1o be expended alter entey of the
dacree) ol procunng aill abstracts of title, tile searches and examinalions, lile iNnsurance poticies, Torrans
ceniticales, and simular data and assurances with respect lo Uile as Lender may deem teasonably necessary ether
1o prosecite such suil of 1o evidence to bidders al any sale which may be had pursuant to such decree the kue
condition of ihe titly 10 or value of the Property. All expenditwres and expenses of the nalure i (his paragraph
meniionad. and such expenses and tees as may be incurred in the prolection of sakl Property and the mamitenance of
the lien of this Morigage, including the fees of any attorney employed by Lender in any liligatton or proceeding
aftecting ttus Morigage, the Nole or the Property or 1 preparation for the commencement or delensé 8t any
proceeding or threalened surt or proceading, shall be wnmediately due and payabie by Borrower/wiin)mg?esl
therson al the default interast rate. { Pl
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27. CAPTIONS. The caLiJ1N IQEQE IIQ lDAVLDCEQQJ'ICE My. "l:hey m no way define,

limit, mr dascribe the scope or intent of this Morigage. In this Morigage, whenever the conlext so requires, the
snasculine gender includes the feminine and/or neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, Borrower ._thecuted this Morigage.

/g//% gyfé\,m Aok

ROBERT HELSON SMITHSON

ome (/S

STATE OF ILLINDIS )
y
COUNTY OF COOK }

The toregaing instrument was acknowlaoped belore me this date November 15, 1988,

%z’w (Z ( f)&caeﬁ;\,

Notary Public -
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This instrument prepar

WELLS FARGO CREDIT CORP. WeLLY FARGO CAEDIY CORPURATION
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LBl 5385 PALGEG




UNOFFICIAL COPY

SOTAHTR T AW SUAKT Z0I5W

S e .4R0J TIG3RD 0DAAT 2013w

;‘-‘:fi,.:\".‘:: b et g 8034 208 .0 .9
B03R-S2L2B  £ENCIIA L sishe oS




