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MORTGAGE

THIS INDENTURE, made _ October 18 , 19 88, between
HARRISON A. BOOKER JR., sole owner

(herezn
referred to ' as ‘“Mortgagors'), and LAWNDALE TRUST & SAVIRGS BANK, a banking corporatlion
organized under the laws of the State of Illinois, doing bu51ness in Chicago, Illinois,
Lender, (herein referred to as “Mortgagee”) :

WITNESSETH .

THAT WHEREAS Mortgagors' are justly indebted to Mortgagee as evidanced by a certain
Secured Business Note, of even date herewith executed by Mortgagors and delivered to
Mortgagee and by which 'Note Mortgagors promise to pay te the order of Mortgagee
on before October 18, 1993 ac its office in Chicago, 1Illinois the principal sum of

Five Thousand Tive Hundred Twenty Eight and 27/100 — — -- ——=-
{ $5,528.27 } Dollars, together -with interest chereon from date on the principal
balance from F-me to time unpaid at the kimikdkek rate of 13.00 7Oper annum meour
MWWMWWWWWW\WW
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ohangek and with intdezost after maturity at a wexdekiw rate of _15.00 7 abeorsvecocmandod
PRIBGRNNRERRTkek  rauvsa 41less and until demand is made under said Note, all interest shall

be paid ___ monthly A ’ —88—529318

NOW, THEREFORE, the Mortgagors to secure the payment of said Note in accordance with
its terms and the terms, prruvisions and limitdtions of this Mortgage, and all extensions
and renewals thereof, and for tha further purpose of securing the payment of any and all
obligations, Lndebtedness and l:ab:lltles of any and every kind now or hereafrer owlng and
to become due from the Mortgagors-co any of them to the Mortgagee or to the holder of*™said
Note or to the Assignee of the  Morrgagee during the term of this ‘mortgage, howsoever
creared, incurred, evidenced, acquiri:d o¢ arising, whether under the Note or this mortéage
or under any other instrument, obligatisi, contract or agreement of any and every kind now
or hereafter existing or entered  inco ~britween thHe Mortgagors or any of them and the
Mortgagee or otherwise and whether direct, indirect, primary, secondary, £fixed or
contingént, together with interest and chatgas as prov1ded in said Note and in any other
agreements made by and between the parties Ferein, and including all present and future
indebtedneéss incurred or arising by reascen of ipbz guarantee to Mortgagee by,Mor:gaggrs_or
any of them of present or future 1ndebtednefs or obligations of third parties to
Mortgagee, and of present and future indebtedness originally owing by Mortgagors or any of
them to third parties and assigned by said thi=i parties to dMortgagee, and any and all
renewals or extensions of any of the foreg01ng, and che performance of the covenants and
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agreements herein contained, by the Mortgagor= to be porformed, and also in consideration ONG
of One Dollar in hand pa@d _the receipt, whereof is nereby acknowledged, do by these O
® hresents mortgage and warrant to the Mortgagee, ltSC;UCCE=EJL; and assigns, the fOIIOW’ng A

described Real GEstate in the County of _° oo and State of
Illinoils, to wit:

Lot eight(8) in Block Two(2) in the Resubdivision Blocks Onel1), Twol(2),  Taree(3), Four(4),

and Five(3), and vacated alley in Lansingh's Second addition of Chicagc, b2 mg a resubdivision
of Lots Two (2), Three(3), Four(4), Seventeen(17}, Eighteen(18), and Ninetezn{i9), except the
west one hundred foriy-six and seventeen one hundredths(146.17) feet of lois four{4), and seven=
teen{17), in J.H.Kedzie's Subdivision in the southwest quarter(SWi) of Section tw{enty-three('Z:’-)
Township thirty- -nine{39) North, Range thirteen(13), East of the Third Principal Meridian.

Property commonly known as 1626 South Millard, Chlcago, lllincis 60623, PIN16-23-306-0:6

-~

which, with the property hereinafter degéribed; is referred to herein as the "sremises';

TOGETHER with all lmprovements, 'tenements, easements, fixtures and appurteﬁan;es
thereto belonging, and all rents, issues and profit ;heredf for so long and during all
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such time§f\%éﬁji{€§gﬂéﬁ?ﬁm may be entitled thereto {which are pledged primarily and on a
parity with said real eéstate and not secondarily),and all apparatus, equipmen: or articles
now or hereafter rherein or thereon used to supply heat, gas, air conditiening, water,
light, power, refrigeration (whether single wunits or centrally controlled), and
ventilation, including (without restricting the foregoing), screens, window shades, storm
doors and windows, floor coverings, awnings, stoves and water heaters. All of the
foregoing are declared to be a part of said real estate whether physically attached
thereto or not, and &t is agreed that all similar apparatus, equipment or articles
hereafter placed on the premises by cthe Mortgagors or rtheir successors, shall be

considered as econstituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgsagee, its successors and assigns,
forever, for the purposes herein set forth, free from all Tights and benefit: under and by
virtue of the Homestead Exemption Laws of the State of Iliinois, which said rights and
benefits the Mortgasgors do hereby expressly release and waive.

This Mortgage consists of 6 pages. The covenants, conditions and provisions listed
below among other things, require Mortgagors to keep the premises in repair, insured and
free of liens and to pay and discharge prior liens and taxes, provide that if not paid by
Mortgagors, tle )costs of such repairs, insurance, prior liens and taxes paid by Mortgagee
constitute additional indebtedness secured hereby, provide for tax and insurance deposits,
for acceleratioca of maturity of the Note and foreclosure hereof in case of default and for
the allowance of.Yortgagee's attorneys' fees and expenses of foreclosure, and are
incorporated herefa by reference, are a part hereof, and shall be binding on the
Mortgagors and those cleiming through them. .

In the event Morcgagors sell or convey the premises, or if the title thereto or any
interes:‘;ﬂégéif{érwggqui:sta therein shall become vested in any manner whatsoever in any
other person 'or persons other chan HMortgagors, or if Mortgagors is a trust io persons
other than Mortgagors's beheliciaries, Morcgagee shall have the option of declaring
immediately due and payable all unpaid balances on the Note and enforcing the provision of
this mortgage with respect thereto unless prior to such sale or conveyance Mortgagee shzll
have consented therete in writing.and the prospective purchasers or grantees shall have
executed a written agreement in fora satisfactory teo the Mortgagee assuming and agreeing
to be bound by the terms and conditioni £ ssid Note and this Mortgage.

* COVENANTS, CONDITICONS AND PROVISIONS:

1. Mortgagors covenant and agree to pay said indebtedness and the interest thereon]
as herein and in said Note or other evidznce thereof provided, or according to any
agreement extending the time of payment <clsreof; (2) To pay when due z2nd before any,

penalrty actaches thereto all raxes, special taxes . special assessments, water charges, and
sewer service charges against the premises (ircluding those heretofore due), and to
furnish Morcgagee, wupon request, duplicate receipts /cherefor, and all such items extended
against said premises shall be conclusively decwed wvalid for the purpose of this
/. Srequirement; (3} To keep the improvements now or hire:fter upon said premises insured
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c‘inagaznsc damage by fire, and such other hazards as the torfgagee may require to be insured
3against; and to provide liability insurance and such other insurance as the Mortgagee may

cfl-require, uptil said indebtedness is fully paid, or iu csse of foreclosure, until-s

"% ‘expiration of the period of redemption, for the full insuviable value thereof, in such.

companies, and in such form as shzll be satisfactory to the liyrtgagee; such insurance’
. policies shall remain with the HMortgagee during said period or.periods, and contain the.
.. usual c¢lause satisfactory to the Mortgagee making them payable t¢ th:2 Mortgagee; and in
case of foreclosure sale payable to the owner of the certificate =i sale, owner of any
deficiency, any receiver or redemptioner, or any grantee in a deed; 3ud in case of loss
under such policies, the Mortgagee is authorized to adjust, collect and <cimpromise, in its
discretion, all claims thereunder and to execute and deliver on behalf ¢f ihe Mortgagors
all necessary proofs of loss, receipts, vouchers, releases and acquitrtances required to be
signed by the insurance companies, and the Mortgagors agree to sign, upon demand, 211
receipts, vouchers and releases required of them co be signed by the Mortgagee for such
purpose; and the Mortgagee is authorized to apply the proceeds of any insurance claim to
the restoraction of the premises or upon the indebtedness hereby secured in its discretion,
but wonthly payments shall continue wuntil said indebtedness is paid in full; (4)
immediactely after destrucrion or damage, to commence and promptly complete the rebuilding
or rtestoration of ©buildings and improvements now or hereafter on said premises, unless
Mortgagee elects to apply on the indebtedness secured hereby the proceeds of aay insurance
covering such destruction or damage; (5) To keep said'premises in good condition and
repair, without waste, and free from any mechanics' or other lien or claim of lien not
expressly subordinared in writing to the lien hereof; (6) Not to make, suffer or permic
any unlawful wuse of or any nuisance to exist on said premises not to diminish nor impair
its wvalue by any act or ommission to act; (7) To comply with all requirements of law with
respect to the premises and the use thereof; {8) Kot tec make, suffer or permit, without
the written permission of the Mortgagee being firsc had and obtained, {2) any use of the
premises for any purpose other than that for which it is now used, (b) any alterations of

.
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the dimprovements, apparatus,  appurtenances, fixtures or equipment now or hereafter upon
said premises, {c¢) any purchase on condicional sale, lease or agreement under which title
is reserved in the vendor, of any apparatus, fixtures or equipment to be placed in or upon
any buildings or improvements on sald premises; (9) To pay the premiums on Mortgage
Guaranty Insurance covering this mortgage when required by Mortgagee pursuant to its
writcen commitment; and {10) To pay when due any indebtedness which may be secured by a
lien or charge upon the premises; superior to the lien hereof, and upon receipt, exhibic
satisfactory evidence of rhe ‘discharge of such prior lien to Mortgagee.

2. In addition to any monthly pavmeénts of principal and interest payable under the
terms of cthe Nore and  the discretion of Mortgagee, the Mortgagors agree to pay to the
holder of the PNote, vwhen vrequested by the holder of rthe Note, such sums as may be
specified for the purpose of establishing a reserve for rhe payment of premiums on
policies of fire insurance and such aother hazards as shall be required hereunder covering
the mortgaged property, and for the payment of taxes and special assessments accruing on
the property (2ll as estimated by the holder of the MHote): such sums to be held by the
holder of the Nore without any allowance for interest, for the payment of such premiums,
taxes and special assessments provided rthat such request whether or not complied with
shall not b~ construed to affecr the obligations of the mortgagors te pay such premiunms,
taxes and J/spe:ial assessments, and to keep the mortgaged premises insured against loss or
damage by firee or lighening.  If, however, payments made hereunder for taxes, special
assessments and insurance premiums shall not be sufficient to pay the amounts necessary as
they become duc,’ then the Mortgagors ~ shall pay the necessary amount to make up the
deficiency. If ‘azouts .collected for cthe purpose aforeszid exceed the amount necessary to
make such payment, suc’ excess shall be credited cn subsequent payments for these purposes
to be made by Mortgagorss

3. Mortgagors agres that Mortgagee may employ counsel for advice or other legal
service at the Mortgagee's Ziscretion in connection with any dispute as to the debt hereby
secured ovr the lien of (his{Instrument, or any litigation to which the Mortgagee may be
made a party on account <f rhis lien or which may affect the title to the propertcy
securing the indebtedness hereby secured or which may affect said debt or lien and anwv
reasonable attorney's - fees so incurcred shall be added to and be a part of che debt hereby
secured. Any costs and expensev ieasonably incurred in the foreclasure of this mortgage
and sale of the property securirg tlie same and in connection with any orher dispute or
litigation affecting said debt or lier, including reasonably estimated azmounts to conclude
the transacrtion, shall  be added to arca' be a part of the debt hereby secured. All such
amounts shall be payable by the Mortgzagors to the Mortgagee on demand, and if not paid
shall be included in any decree or judpment as % pert of said mortgage debt and shall
include interest at the rate of ___ - - 15,00 - ‘per cent per annum.

4. In case of default therein, Mortgagee may, but need not,make any payment or
perform any act herein required of Mortgagors in <oy form and manner deemed expedient, and
may, but need mnot, make Ffull or partial paymenrs of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other
prior lien or title or claim thereocf, or redeem from iiny tax sale or forfeiture affectin
said premises or contest any tax or assessment. All worevs paid for any of the purpose
herein authorized znd all expenses. .paid.or incurred ir ~onnection therewith, includin
attorneys' fees, and any other moneys advanced by Mortgagee in its discretion to protect
the premises and the lien hereof, shall be so much additiocnal Ludebtedress sacured here&%

a
Dpjawn

and shall become immediately due and payable without notice and with interest thereon

the rate of 15.00-. . per cent per annum. Inaction of Merfgagee shall never S
considered as a waiver of any right aceruing to it on account of &ny jefault hereunder a
the part of the Mortgagors.: - . : }

5. Mortgagee making.any payment hereby authorized relating to (akes or assessmentgjg
may do so according <to- any bill, statement or- estimate procured fro@the appropriatdc
public office without inguiry into the "accuracy of such bill, statemenr or estimate of .
into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim
thereof. -

6. At  the option of the Mortgagee and without demand upon or notice to Mortgagors,
all unpaid indebtedness secured. by this Mortgage shall, notwithstanding anvthing in the
Note or in this Mortgage to the contrary, become due znd pavable when default shall occeur
and continue for three. days in the performance of any other agreement of the Mortgagors
herein contained.

7. In the event that Mortgagors or either of thew (a) consent to the appointment of
a receiver, trustee, or liquidator of all or a substantial part of Mortgagors' assets, or
(b) ©be adjudicated a bankrupt or insolvent, or file a voluntary petition in bankruptcy, or
admit in wricing their inabilicy to :pay debts as they become due, or (c) make a general
assignment for the benefit of  creditors, or (d) file a petition or, answer seeking
reorganization or -arrangement with.créditors, or te take advantage of any insolvency law,
or (e) file an answer . admitting.. the .material allegations of a petition filed agadinst
Mortgagers in any bankruptcy, reorganizatian, or insolvency proceeding, or () take any
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action fer the purpose of effecting any of the foregoing, or (g) any order, judgment or
decree shall be entered upon an application of a creditor of the Mortpagors by a court of
competent jurisdictiom approving a petition seeking appointment of a receiver or trustee
of all or a substantial part of the Mortgagors' assets and such order, judgment or decree
shall continue unstayed and in effect for any period of 30 consecutive davs, the holder of
the Note may declare the Note forcthwith due and payable, whereupon the principal and
interest accrued on the Note and 21l other sums hereby secured, shall become forthwith due
and payable as if all of the said sums of monev were originally stipulated to be paid on
such date; and thereupon the Mortgagee without notice or demand, may prosecute a suit at
law and/or in equity as if all money secured hereby had matured prior to its institucion.
Furthermore, if foreclosure proceedings should be instituted against the premises upon anw
othar 1lien or c¢laim, the Morgagee may at its option immediateliv upon institurlion of such
suit or during the pendency thereof declare this Mortgage and the indebtedness secured
hereby due and payable forthwith and may at its eoption proceed to foreclosure this
Mortgage.

8. When the indebtedness hereby secured shall become due whether by demand,
acceleration or otherwise, Mortgagee shall have the right to foreclose the lien herecf, in
any suit to ~foreclose the lien hereof, there shall be allowed and included as additional
indebtedness ir the decree for sale all expenditures and expenses which mav be paid or
incurred by or~ on behalf of Hortgagee for attornevs' fees, appraisers' fees, outlavs for
documentary and/ oxpert evidence, stenographers' charges, publication costs and cos:ts
(which may be estilated as to items to be expended after entry of the decree) of procuring
all such abstractes ~f title, title searches and examinations, guarantee policies, Torrens
certificates and s.mi}lar data and assurances with respect to title as Mortgagee mavy deem
to be reasonably necésrary either to prosecute such suit or to evidence to bidders at any
sale which may be had puc’suaant to such decree the true condition of the tirle or the value
cf the premises. All experditures and expenses of the nature in this paragraph mentioned
shall become so much addirisnal indebtedness secured hereby and immediately due and
payable with interest thereor at the rate of *15.00 per cent per annum, wvhen paid
or incurred by Morrgagee in [connection with {(a) any proceeding, including probate and
bankruptcy proceedings, to whicu Mertgagee whall be a party, either as plaintiff, claimant
or defendant, by reason o0f this Mortgage or any indebtedness hereby secured; or {(b)
preparations for the defense of ary threatened suit or proceeding which might affect the
premises or the security hereof whetne:-or not actually commenced; or (c¢) preparations for
the commencement of any suit for tlie foreclosure hereof after accerual of such right to
forrclose whether or not actually commenced.

9. The proceeds of any foreclosu:s sale of the premises shall be distridbuted and
applied in the following order of priority /First, on account of zll costs and expenses
incident to the foreclosure proceedings, incluvding 211 such items as are mentioned in the
preceding paragraph hereof; second, 2ll othér  .items which wunder the terms hereof
constitute secured indebtedness addicionsl to (tiiat evidenced by the Note with interest
thereon as herein provided; third, all princiral and interest remaining unpaid on the
Rote; fourth, any surplus to Mortgagers, their heirs, (legal representatives or assigns, as
their rights may appear.

10. Upon, or at any time after the filing of suil o foreclose this HMortgage, the
Court in which such suit is filed may appoint a 1rareiver of said premises. Such
appeintment may be made either before or after sale, without /uctice, without regard to the
solvency or insolvency of Mortgagors at cthe time of applicsiion for suvzh receiver and
without regard to the then value of the premises or whetier the same shall be then
occupied as a homestead or nor, and the Mortgegee may be appointed as such receiver. Such
receiver shzll have power to ceollect the rents, issues and profits .of wzid premises during
the pendency:.of such foreclosure suit and, in case of a sale and a def.ciencv, during the
full stacutory periocd of redemption, whether there be redemption or not) -as well as during
any further times when Mortgagors, except for the intervention of such resziver, would be
entitled to collect such rents, issues and profits, and 21l other powters which may be
necessary or are usual in such cases for the protection (including insurance and repairs},
possession, contrel, management and operation of the premises during the whole of said
period. The Court from time to time may authorize the receiver to apply the net income in
his hands in payment in whole or in part of: (1) the indebtedness secured herebv, or
evidenced by any decree foreclosing this Mortgage, or any tax, specizl assessment or other
lien which may be or become superior te the lien hereof or of such decree, provided such
application 1is made prior to foreclosure sale; (2) the deficiency in case of a sale angd
deficiency. -

11, _ The Mortgagers will not at any time insist upon, or plead, or in any manner
whatscever claim or take any benefit or advantage of, any stay or extension or moratorium
law, =any exemption from execution or sale of the prenises or any part thereof, wherever
enacted, now or at any time hereafrer enforced, which may affect the rerms and ccvenants
or the performance of this Mortgage, mnot claim, take, or insist upon any benefit or
advantage of any law now or hereafter in force providing for the valuation or appraisal of
the premises, or any part thereof, prior te any sale or sales thereof which m:y be mage
pursuant tc¢ any provision herein, or pursuant to the decree, judgment, or ovder of any
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courz of competent jurisdictien; the empress‘
advantage oI any such law ot ’aws, covenant not o hinder, delay, or
execuzion of any power hereln granced or delegated to the Movtgagee, buc to
permit tha execution of every power as though ne such law or laws had been madé or
enaccted. The Morcgagors, for icself or themselves and al’».ho may claim under it or :nem,
waive, to the extent that'it may lawfully do so, all right to have the mortgaged propeztj
marshaled upon any foreclosure hereof.
1z2. No action -for the enforcement of the llen or of any provision hereof shall be
subject toszny defense which would not be good and available to the pariy in:erpcsing"game
in an actien ac law upon the Note.
13. In case cthe premises, or amny part thareof, shall be taken by condemnation, the
Mortgagee is  hereby enpowered’ to collect and receive all ccmpensacion—wthh.may,be;paid
for any property taken or for dawcages o any propeciy not :aken.and all comdemnztion
compensation 5o received shall be ferthwich applied by the Mortgagee as i: may elect, to
the immediate reduction  of - the indebtedness sacured hersby, or to the ~regal? and
testaoration of any properzy so damaged, provided that anv excess over the zamount of the
!ndebrtedness shall be deliveved to the Mortgagors or their assliznee. )
14, All avails, rents, L{ssues and proiits of the premises are pledged, zssigned and
transferred <¢r the Mortgagee, whether now due or herszafczer to become due, under or by
virtue of aay. lease or agreement for the use or occupancy of said premises, or zuy part
thereof, whethess szid lease -or agreement Ls written or verbal, and it is the intention
hezeof ‘to yledge sald vents, iLssues and proflts on a parizy with said real estate and
7ad such pledge shall not be deemed merged in any Zoraclosuce decree, and
alabsoluce transier and assignment te the Morzgagee of all such leases
the avails thereunder, zogether with the right in case o defaulr,
foraclosure sale, o enter upon and take possession of, manage,

sila o*emises, or anvy p zz thereoi, make leases Zor terms deened
termirate or modi‘y existing or Zuturs leazses, collect szid avails,
vegardless of when ‘earned, and use such measures whether legal
to enlorce collec.-on thereoZ, enploy Tenting agen:s or
_ said premises, buy Iurnishings and equipmen: therafor
1dequa:e'fire and extended coverage and other Zorms of
advissole, and I generzl exercise gll powers ordipmarily
oce "or 1 money necessary Zfor any purpose nerein
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