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ASSIGNMENT OF RENTS

trusTEE UNHEY B "Ly Hhpess Pfﬁg gots, that MIDVEST BANK AND TRUST COMPANY NOT PERSONALLY BUT AS
n consideration of the premises and of One Dollar ($1,00)

in hand paid, the receipt of which 15 hereby acknowledged, does hereby sell, assign,
transfer, and set over unto Gary-Wheaton Bank of Downers Grove, its successors

and assigng, all the rents, issues, and profits now due and which may hereafter beccme
due, under or by wvirtue of. any lease, whether written or verbal, or any letting of, or
any agreement for the uses, or occupancy of, any part of the premises herelnafter
described, which may have been heretofore, or may be hereafter, made or agreed to, or
which may be made or agreed to by the grantee hereilnunder of the power herein granted,
it being the intention to hereby establish an absolute transfer and asasignment of all
such leases and agreements and all the avails thereunder unto.the grantee herein and
especially those certaln leases and agreements now existing upon the property described
as followr:

Locs 4, 3, 5, and 7, (except that part of the North 18 feet lying east of

the West 12/ firet of said lot 7) and Lot 16 in the Richardson Industrial

Park, beidg « subdivision in the South East 1/4 of Section &4, Township

39 North, Ranga 2, East of the Third Principal Meridian, South of the

Indian Boundary lirne according to the Plat therecf recroded MNovember 30,

1965 in Book 700 c¢f-plars, page 26 as Document Number 19669606 in Cook

County, Illinois

.2 PARCEL #'s 15-04-404-~020-0000.  340-04-404-021-0000, 15-04-404-022-0000, 15-04-404-023~0000

15-04~- 404-032 0000 COMMONLY KNOWN AS: 2755 West Lake Street Melrose Park, Illinois
Vslume #155 .
and does au:horize irrevocable” Zn: above mentioned Gary-Wheaton Bank of Downers Grove
in its own name to collect all of said availls, rents, issues, and profits arising or
accruing at any time hereafter, and 11 now due or that may hereafter become due under
each and every lease or agreement, Written or verbal, existing or to hereafter exisct,
for saild premises, and to ugse such meaparvs, legal or equitable, as in 1its discretion
may be deemed proper or necessary to enforce the payment or the security of such avails,
rents, 1ssues and profiits, or te secure and maintaln possession of said premises or any
poertion thereof and te £411 any and all vacincies, and to rent, lease or let any portion
of said premises to any party or parties, ac Jis discretion, hereby granting full power
and authority to exercise each and every righr Lrivilege and power herein granted at
any and all times hereafter without notice to the prantor herein, its successcrs and
assigne, and further, with power to use and apply said avails, rents, issues and profits
to the payment of any indebtedness or liability of (he ‘undersigned to the Gary-Wheaton
Bank of Downers Grove or itas agents, due or to become sus, or that may hereafter be
contracted, and also to the payment of all expenses and %ie care and management of gaid
premises, including taxes and assesaments, and the intevrest on encumbrances, 1f any,
which may be in its judgement deemed proper and advisable.
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This dnstrument is glven to secure payment of the principal svin and interest of or

upon a certain lean for $ 100,000.00 dollars se:ur:d by a Mortgage or
Trust Deed dated the 26th day of _ Octeober .
19 88 conveying and mortgaging the real estate and premises Feruin above described
to Gary-Wheaton PBank of Downers Grove and this instrument shall reizin in full force
and effect until said locan and the interest thereon and all other cosis =nd charges

which may have accrued under sald Morcgage or Trust Deed have Fully been paid.

This assignment shall be operative only in the event of a default in the payment of
principal and interest secured by said Mortgage or Trust Leed or in the event of a
breach of any of the covenants in said Mortgage or Trust Deed contained.

Midwest Bank and Trust Company,
as Trustee, U/T/A 88-05~5508 and
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niames are subfscr to the foregeoing
“n and acknowledgedifhar they signed and delivered the said instrument

this day in pocs
as their own fres.ond voluntary act.
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la/2u/88

Assignment of Rents , DATED

EXECUTED BY MIDWEST BANK & TRUST COMPANY, AS TRUSTEE,

It is expressly understood and agreed by and between the partins hereto
that each and all of the warrantles, Indemnities, representaticoas, convenants,
and undertakings and agreements herein made on the part of the trustee are
made and intended, not as personal warranties, indemnities, representations,
covenants, undertakings and agreements of Midwest Bank and Trust Company,

but are made and intended for the scle purpose of binding the trust property,
and this document 1s executed and delivered by said Midwest Bank and Trust
Company, not in 1ts' own right, but, as trustee solely in the exercise
of the power that conferred upon it as such trustee and no personal

liabilicy or personal responsibility 1s assumed by, nor shall at any
time be asserted or be enforceable against Midwest Bank and Trust Company
indemnities representation, covenants,

on account of any warranties,
undertaking or agreement therein contained,. wherher expressed or implied,

all such personal liabiality, 1if any, beinpg expressly walved and re-~
leased by the parties hereto and by all persons claiming by, through and

under tcthem.
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