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COLLATERAL ASSIGNMENT OF LEASE(S) AND RENT(S) $17'00

This Assignment is made September 14, 1988 between HARRIS BANK
HINSDALE, a national banking association, as Trustee under a Trust
Agreement dated July 27, 1987 and known as Trust L-1660 (hereinafter
referred to as "Assignor") and LA SALLE BANK LAKE VIEW, an Illincis
banking corporation, having an office at 3201 N. Ashland Avenue,
Chicage, IL 60657 (herein referred to as "Assignee®).

WITNESS:

WHEREAS, Assignor is indebted to Assignee in the principal
amount of 54,249,200 together with interest thereon from and after
the date hereof -at the rates provided in that Mortgage Note
("Mortgage Note")| ‘of even date herewith;

WHEREAS, Assiygror, to avidence and secure the loan
indebtedness, has execubed and delivered a Mortgage of even date
herewith, to secure said Mortgage Note on certain real estate in the
County of Cook, State of  ()iinois, legally described on Exhibit "1V
attached hereto and made a pairt hereof, including the improvements
now or hereafter thereon and the easement rights and appurtenances
thereunte belony, all of which said real estate being hereinafter
called the "Mortgaged Premises" ard with others has entered into a
Construction Loan Agreement ("Loan agreement”} of even date herewith

with Assignee; and

WHEREAS, Assignor is or may be the Lessor (or the Assignee of
Lessee) under certain oral or written Leates of all or part of the
Mortgaged Premises involving the above descriked real property;

WHEREAS, Assignee has required the Assignrent hereinafter made
as a condition to making the above loan,

NOW, THEREFORE, Assignor, for good and valuable
considerations, the receipt of which 1Is hereby acknowlefiged, does
hereby collaterally, bargain, =sell, transfer, assign, <onvey, set

over and deliver unto Assignee, as security for the paymernt of the
above described loan indebtedness and the payment and performance of

all the terms and conditions of sald Mortgage Note, the Mortgage, the
Loan Agreement, and the Loan Documents specified therein, and any and
all amendments, extensions, and renewals thereof, the above described
lease and all other Leases affecting the Mortgaged Premises, or any
part thereof, now existing or which may be executed at any time in
the future during the life of this Assignment and all amendments,
extensions, and renewals of said leases and any of them, all of which
are hereinafter called the "Leases" and all rents and other income
which may now or hereafter be or become due or owing under the Leases
and any of them or on account of the use of the Mortgaged Premises,
it being intended hereby to establish a collateral transfer of all
Leases hereby assigned and all the rents and other income arisirg
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thereunder and on account of the use of the Mortgaged Premises unto
Assignee, with the right but without the obligation, upon the
occurrence of an Event of Default under the aferesaid Mortgage,
Mortgage Note, the Loan Agreement or any of the Loan Documents
therein specified, to collect all of said rents and other income
which may become due during the life of this Assignment. Assignor
agrees to deposit with Assignee upon demand such Leases as may f{rom
time to time be designated by Assignes.

subject to and in accordance with the terms of the Mortgage
and this Assignment, Assignor hereby appoints Assignee, for purposes
of collecting rents only, the true and lawful attorney of Assignor
with full power of substitution and with power for it and in its
name, pixce, and stead, to demand, collect, receipt, and give
complete anguittance for any and all rents and other amounts hereln
assigned, which may be or become due and payable ky the Lessees and
other occupancs, of the Mortgaged Premises, and at its direction to
file any claim o7 take any other action or proceeding and make any
settlement of any claims, either in its own name or in the name of
Assignor or otherwise, which Assignee may deem necessary or desirable
in order to collect ‘an@ endorse the payment of any and all rents and
other amounts herein ‘assiqned. Upon the occurrence of an Event of
Pefault under the afcresaid Mortgage, Mortgage Note, the Loan
Agreement or any of the Lcar Documents therein specified, the Lessees
of the Mortgaged Premises, ©or uny part thereof, are hereby expressly
authorized and directed to poy all rents and other amounts herein
assigned to Assignee or such nominee as Assignee may designate in
writing delivered to and received-by such nominee as Assignee may
designate in writing, delivered tc-znd received by such Lessees who

are expressly relieved of any and ail duty, liabllity, or obligation
to Assignor in respect to all payments ‘po made.

Assignee 1s hereby vested with full Dower to use all measures,
legal and eqguitable, decmed by it necessary or proper to enforce this
Assignment and to collect the rents assigned haieunder, including the
right to enter upon the Mortgaged Premisges, or a:y part therecof, and
take possession thereof forthwith to the extent necassary to affect
cure of any default on the part of Assignor as Lessor-in any of the
Leases; and Assignor hereby grants full power and anthority to
Assignee to exercise all rights, privileges, and pouers herein
granted, subject to the terms of the Mortgage and this Aspignment at
any and all times hereafter, without notice to Assignor, “with full
power to use and apply all the rents and other income herein assigned
to the paymant of the costs of managing and operating the Mortgaged
Premises and of any indebtedness or liability of Assignor to
Assignee, including, but not limited to, the payment of taxes,
special assessments, insurance pramiums, damage claimsg, the costs of
maintaining, repairing, rebuilding and restoring the improvements on
the Mortgaged Premises, or of making same rentable, reasonable
attorneys’ fees incurred in connection with the enforcement of this
Assignment, and of principal and interest payment due from Aseignor
to Assignee on said Mortgage Note, Mortgage, the Loan Agreement or
any of the Loan Documents therein specified, all in such order as
Assignee may determine. Assignee shall be under no obligation to
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press any of the rights or claims assigned to it hereunder or to
perform or carry out any of the obligations of the Lassor under any
of the Leases and does not assume any of the liabilities in
connection with or arising, or growing out of the covenants and
agreements of Assignor in the Leases; and Assignor covenants and
agrees that it will faithfully perform all of the obligations imposed
under any and all of the Leases and hereby agrees to indemnify
Assignee and to hold it harmless from any liability, loss, or damage,
which may or might be incurred by it under said Leases or by reason
of this Assignment, and from any and all claims and demands
whatsoever, which may be asserted against Assignee by reason of any
alleged obligations or undertakings on its part to perform or
discharaz eny of the terms, covenants or agreements contained in any
of the Leases. It is further understood that this Assignment shall
not, until Assignee exercises its rights hereunder, operate to place
responsibility for the control, care, management or repalr of the
Mortgaged Premises, or parts thereof, upon Assignee, nor shall it
operate to make Asnignee liable for the carrying out of any of the
terms and conditio~s of any of the Leases, or for any waste of the
Mortgaged Premises by the Lessee under any of the Leases or any other
party, or for any dancercus or defective condition of the Mortgaged
Premises, or for any neyligence (other than the negligence of
Assignee and its agentsy ~in the management, upkeep, repalr, or
control of said Mortgaged Fiemises resulting in the loss or injury or
death to any Lessee, licensee, employee or stranger.

Any amounts collected hereunder by Assignee which are in
excess of those applied to pay in €uvll the aforesaid liabilities and
indebtedness at the time due shall b¢ promptly paid to Assignor.

Except for extensions in the terms of the Lease or Leases in
effect from time to time, and except for -increases in the rental
required to be paid by the Lessee or Lesseet trereunder and except to
the extent of modifications, amendments, concessions, etc., necessary
in the ordinary course of business, Assignor cuvernants not to alter,
modify, amend, or change the material terms of the Leases or give any
consent or permission or exercise any option required or permitted by
the terms thereof or intentionally waive any obligation required to
be performed by a Lessee without the prior written ‘consent of
Assignee, or cancel or terminate any such Lease, cc  accept a
surrender thereof, except in accordance with Lease {eivms, and
Assignor will nect make any further transfers or assignments thereof,
or convey or transfer, or suffer a conveyance ar tranafer of the
Mortgaged Premises, or of any interest therein (except as may be
permitted under the provisions of the Mortgage} so as to effect
directly or indirectly, a merger of the estates and rights of or a
termination or diminution of the obligaticn of any Lessee thereunder.
Assignor further covenants to promptly deliver to Assignee, upon
written request therefor, copiea of any and all demands, claims and
notices of default received by it from any Lessee under any Lease

assigned herein,
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Upon payment in full of the principal sum, interest and other
indebtedness secured hereby, this Assignment shall bhe and become null
and void; otherwise, it shall remain in full force and effect as
herein provided and with the covenanta, warranties and power of
attorney herein contained, shall inure to the benefit of Assignee and
any subsequent holder of said Mortgage Note, and shall be binding
upon Assignor, and its heirs, legal representatives, successorg and
assigns, and any subsequent owner of the Mortgaged Premises,

Notwithstanding any provision herein to the ceontrary, prior to
the occurrence of an Event of Default under the Mortgage MNote, the
Loan Agreement, the Loan Documents or the aforesaid Mortgage therein
specified/ Agsignor shall have the license and right to collect as
the same become due and payable, but 1n any event for not more than
one calenday month, in advance, all rents and other income arising
under the Leacses and from the Mortgaged Premises, and to enforce all
provisions contaned in the Leases, Asgignor shall render such
accounts of collections as Assignee may require. The license herein
given to Assignor ‘snzll terminate immediately upon the occurrence of
an Event of Default~under the Mortgage Note, or the aforesaid
Mortgage or this Asslgiment, and upon written notice of such Event of
Default at any time herzaiter given by Assignee to any Lessee by
mailing same by United Stvates registered mail, postage prepaid, and
addressed to the Lessee named in the Lease, all rentals thereafter
payable and all agreements and covenants thereafter to be performed
by the Lessee shall be paid and performed by the Lessee directly to
Assignee in the same manner as if the above license had not been
given, without prosecution of any deoal or eguitable remedies under
the Mortgage. Any Lessee of the Noitgaged Premises, or any part
thereof, is authorized and directed ‘tu- pay to Assignor any rent
herein assigned currently for not more .han one calendar month in
advance, and any payment so made prior (o receipt of such Lessee of
notice of hAssignor’s default shall constitute a full acqguittance to

Lessee therefor.

Any Lessee of the Mortgaged Premises, or any_ part thereof, is
anthorized (for so long as no Event of Default ‘exists under the
Mortgage Note, the aforesaid Mortgage, the Loan Agrecment, the Loan
Documents therein specified, or this Assignment) and airested to pay
Assignor the security deposit set forth in its Leases anrd monthly
payments for real estate taxes, insurance, and common area charges
called for in its Lease, and any payment made prior to recaipt by
such Lessee of notice of Assignor’s default shall constitute a full

acquittance to Lessee therefor,

This instrument is being executed and delivered concurrently
with the Mortgage Note, and the aforesaid Mortgage, the Loan
Agreement, the Loan Documents therein specified, and shall be binding
upon and all rights, privileges and prerogatives given herein shall
inure to the benefit of the Assignor, the Assignee, the Leasses, and
their respective heirs, executors, administrators, successors and

assigns,
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IN WITNESS WHEREOF, HARRIS BANK HIMSDALE, a national banking
aggociation, not personally, but as Trustee as aforesald, has caused
these presents to be signed, all as and on the day, month, and year

first above written.

HARRIS BANK HINSDALE, a national banking
association, not individually, but as Trustes

aforesalid under Trust L-1660,

-r‘)-.-l.t / /-j«r..!_’._ -
Tts  Ausiston! Vico Fresidont

ATTEST:

/ FARRTEE
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Thia instrument prepared bv:
William B. Weldenaar

One North LaSalle Streat
Chicago, Illinocis 60602
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State of 1llinois )
County of DuPape )

I, the wndersigned, a Notary Public in and for sald County, In the State of
Illinels, do hereby certify that Janet Hale, who Ls Asslstant Vice President/
Land Trust of Harrls Bank Nlnsdale, National Asscelation, and Georglunna DeMory,
who lg Assistant Land Trust Offlcer of the sawe covporatlon, personnlly known
to me to be the same persons whose names are subseribed to the Toregolng in-
serument os such Asslatint Viee Iresldent/Land Trust and Asslstant Land ‘Prust
Offlcer respectlvely, appeared before me this day in person and acknowledped
that they signed and delivered the [oregolng Instrument as thelr free and vol-
untary act and as the free and voluntary act of the corporatlon Ior the uses
and purpeses therefn set forth; and the Assistant Land Trust OFffeer then and
there adknowledped that she, ag custodlan of the corparate senl, afflxed the
corporatemeal to the foregolny Instrument as her Tree apd voluntary act and

. 08 the free omd voluntary act of vhe corporation, for the uses and purposen
the%ﬁn!wtrﬁfﬂh Clven under my hand awd seal this 24Hiday of CevoffE£€
1984,

PN N . N R A N B N Y

{ "OEECIAL SUALY b : '
4 Josephui L hiitchell ¥ 225(:‘? Lol A, %@M%
| © Nolary Public, S0t of Hlinois ¥ Hotary ¢
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THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN
DESCRIBED BY BEGINNING AT THE NCRTHWEST CORNER OF SAID NORTHWEST 1/4
AND RUNNING THENCE NORTH 88 DEGREES, 16 MINUTES, 50 SECONDS EAST
ALONG THE NORTH LINE OF SAID NORTHWEST 1/4, 1339.12 FEET TO THE EAST
LINE OF SAID WEST 1/2 OF SAID NORTHWEST 1/4: THENCE SOUTH 1 DEGREE,
09 MINUTES, 35 SECONDS WEST ALONG SAID EAST LINE, 880.20 FEET TO A
LINE OF MONUMENTATION AND OCCUPATION; THENCE SOUTH 88 DEGREES, 16
MINUTES, 50 SECONDS WEST ALONG SAID LINE AND PARALLEL WITH SAID NORTH
LINE OF THE NORTHWEST 1/4, 1336.67 FEET TO THE WEST LINE OF SAID
NORTHWEST 1/4: THENCE HORTH 1 DEGREE, 00 MINUTES, 00 SECONDS EAST
ALONG SAID WEST LINE, 880,08 FEET TO THE PLACE OF BEGINNING, EXCEPT
THE SOUTH 17.0 FEET OF 'THE NORTH .50 FEET THEREOF HERETOFORE CONVEYED

TO THE COUNTY OF COOK DEPARTMENT OF HIGHWAYS IN SCHAUMBURG TOWNSHIP,
COOK COUNTY, JLLINOIS.

COMMONLY KNOWN AS: SOUTHEAST CORNER WISE AND RODENBURG ROADS,
SCHAUMBURG, IL

PERMANENT INDEX NOS.: 07-33-100-005-0000
07-13-100-004-0000
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EXHIBIT "1"
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