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500 ¢ MORTGAGE

THIS MORTGAGE (“Security [nstrument™) is given on A 1
1968 Themor gagor is KANTIBHAL S, PATEL AND
RAMA K. PATEL RSP ND AND WIFE

' Borrower™ ). This Security Instrument is given to o™ ANY
which is organized and cxirong under the laws of THE STATE OF NEVADA . and whose address 1s

P.0. BOX 110

DALLAS, TEXLM;, 75219 " Lender™).
Borrower owes Lender the principr 2am of

OHE HRNORED TWENTY FIVE THOUSAND & 00/100

Dollar(US. % 125,000.00 b This debrt is evsdenced by Barrower™s note

datad the same date as this Securtiy Instrunmv st O Note" ). which provides for monthly payments, with the full debi, of not
patd carher. duc and payableon DECEMBER 1SF, 2063 Thie Secuniy nstirument
wvures to Lender: (a) the repayment of the delid cadenced by the Note. with interest. and all resenak. extenvons and
modifications: (b) the payment of all other sums, wiith intrrest. advanced under paragraph = to profect the secunty of this
Sexurity Instrument: and (<) Lhe performance of Boriuy er's covenants and agreements under this Sccunty Instrument and
the Notc. For this purpose. Borrower does hereby mortjage. erant and convey (o Lender the following descrbed properta

located in COOK County, Ilhnos-

LOT 7 IN FLAT OF RESUBDIVISION MUMBER 5, PUIU A FORTION OF WINSTON
GROVE SECTION 23 "B™, BEING SUBDIVISION OF PAX. J€ SECTICH: 26,
TOWNSHIP 41 NOFTH, RANGE 10 BAST (F THE THIRD PRIFUIPAL MERIDIAN,
IN QOCK COUNTY, ILLINOIS.

SOCH CuaNTY, Lo

o
=Y L
~

FRHE RVILE H R

B3 NOV 17 AN 27

07-26-403-092-0000

waich hastheaddranof 144 MARYTAND GRIVE * ELK GROVE VILLAGE

{thpoas smaz_w (" Propeny Addres 1

ToGE THER WITH all the improsements now or hereaficr erevied on the properts. and all cawements. nghis
appurtenances, rents, rosalies, mineral. oil and gas nghts and profite water nghts and siock and 2! fixtures pom or
hereafier a part of ine propenty. All replacements and additions shail abw be covered B this Secunts Instrument Al of the
forcgoing 1s referred to i this Secunty Instrument as the “Properts ™

BORROWER (ot ENANTS that Borrower in lawfully scscd of the evtate herehy comaesed and has 1he nght 1o
maortgage. grant and convey the Property and thas the Properiy 1s unencumberad. evieps for encuabrances of record
Barromer warsants and will defend generally the titie to the Property agamnst all clarms and demamds. subpect 1o any
crcumbrances of recurd.

THIs SECE KITY INSTRY MENT combanes umform corcenants for nabonal use and poa-umform cosenants with
limuted sanations by junisdichon 1o comtitute a unsform secunty nstrument (orenng real PIOPETIY

ILLINDIS —S.ngie  Famiy—FNMA/FHUMEC UMFORM INSTRUMENT form 3014 12/83
< s VAP MOATGAGE SORACE = 313 BT 4700 ¢ MOG 53T TR
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1f Lender required morigage ‘nsurance 3s a condition of making the Joan weoured by this Secunty Insirumeni.
Berrower shall pay the prenmiums reguired 10 maintain the insurance in effect until such time as the reguiremen for the
imsurance Icfniinates ih accordance with Borrower™s and Lender's written agreement o applicahle iaw

8. lInspection. Lender orits agent may make reasonable entnies upen and ingpechions of the Properis Lender
~hall give Barrow er notice at the ime of or pror 0 an saspection speaifying reasonable cause for the m.ﬁpc;'mr

9. Condemnation. The procecds of any awnard or clatm for damages, Jirect of conseguennall in connevhon weith
any vondemnanen or other taking of any part of the Properta, or for comeesance in ey of sondemnatien, a1 hereha
asspned and shall be pad to Lender.

1n the event of 2 1010i 1aking of the Preperis, the proveeds shail be appncc 1o the sumss sovured By thes Sevunt
[nstrument. whether or pat then due. wath any excess pard 10 Borrower In the event of a parnal takeng of the f.'opcﬂ\.
untless Borrower and Lender otherwise agree in wnting. the sums secured ba :h:i Sccuniy Invroment skl he raducad by
the amount of the proceeds multiplied by 1he folloming fracnien: (ai the tetal ameunt f the somis sevurad immediately
hefore the taking, disided by (h) the fair market value of the Property immediately before the taking. Aoy halance <hail be
paid to Borrower.

If the Property 15 abandoned by Borrower. or if. after notice by Lender 1o Borrowes that the cendemnoer offers 10
make an award or seitle a claim for damages. Borrower fails tarespond te Lender wathen 3 dane after the Jate the hotace 15
2iven. Lender i< sutionzed 1o collect and apply the proceeds, at its opbion. either ki festoranon or reparr of the Property of
37 the sums secured oy this Securnity Instrumert. whether or net then duc

Unless Lendor and Borrower otherwise agree in wriling. any apphaanion o provends to prnncipal sEall not extend or
portpone the due datd of the monthlsy payments refersred oin paragraphs 1and 2 or chanze the amoeunt -~ wuch payments

16. Borrower »u1 Released; Yorbearance By lLender Not a Waiver., Eucnuen of the time for payment od
madificanon of amortzorioneof the sums ecured by this Secuny instrumient grantad b lcm} F IO ANy AUCCORT IR
interes! of Borrowes shall ot Operate to release the habihy of the enginal Borrower &7 Borrower™s susoossers ininrerasst.
Lender shall net be required o Jommence proceedings agains? any SLECEWST 0 mterest or fefuse 1o entend time for
pavment o7 otherwise mod*fy aniorization of the sums secured b thi Security Invtrumen: by reason of any Jemand made
by the onginal Borrower or Borrarier's successors tnanderest. Ana forhearance by Lende swerirang any night or remads
shall net be a wais er of or preclude the Caercise of any ight or remeds

I1. Successors and Assigns Bo-a, Joint and Several Liability: Co-signers.  The covenante znd agreements of
this Secunty Instrument shall bind and benefit 13« successors and assigns of Lender and Borrower. sabject @ the prossnons
of paragraph 17. Borsoner's covenants and agreerients shall be jount and serveral Any Berrower whe cossigns this Securnity
Instrument but does not execute the Note: ()58 cossigming thas Sccunity Inarument onls o me rigage. grant and consed
that Borrower’s interest in the Property under thie ferms of this Secuniy Iastrument. it s not personaily obligaied 10 pay
the sums secured by this Secunty Instrument: and (<) arrees that Lender and any other Borrower may agrcc L exiend.
maodify, forbear or make any accommodations with res2:d to the terms of thas Securnity Instrumen® or the Note without
that Borrower’™s consent.

12. Loan Charges. [f the lnan secured by this Securiy Insirument 1s subject 1o a law which sets maumum ican
chacges, and tha! Jaw 1 Bnally interpreted so that the intercer or other loan charges collected or o be coliecied 1in
connection with the loan exceed the permilied himits, then: {3y oy such loan charge shall be reduced $y 1the amount
necessary to reduce the charge to the permitted limit and (kb any cums alreads collectsd from Borrower which evceeded
permitted hunits wilt be refurded 10 Borrower Lender may chowwd timmake thas refund =y reduning ihe prindipal vaad
under the Note or by making a direct payment to Borrower. If a refund /olGoes pnnapsl. the reduchion wili be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation ANecting Lender's Rights. If cnaciment or C<pration of appiicable laws has the ¢ffect of
rendenng any provision of the Note or this Secunity [nstrument unenforceable “ocording to s terms. Lender, st i#s optaon.
may require immediate payment in full of all sums secured by this Secunty Indniment and may moke am Femedies
permitted by paragraph 19§l Lender exercises this option, Lendsr shall take the srézoypevifiad i the sevond raragraph of
paragraph 17.

14. Netgices. Any notice to Borrowes provided for in this Securnty Instrumeny’<hil be piven by dehivering it or by
mailing 1t by first class mail unlews apphicable law requires use of ancther method Tlhie nolioe shall bhe direcied e the
Property Address of any other address Borrower designates by notice 1o Lender Am non s Lender shall br fnven by
ferst class maid 1o Lend- —s address staled herein or any other addsess Lender degnates by natice 1 Borreaer An nvwe
provaded for in this Secunty Instrument shall be deemad to have been gaiven 10 Borr wer cor Lende/ whsn graon as provaded
in this paragraph.

15. Goverming Law; Seversbility. This Secuniy Insirument <hall b governed by faderal lasd 263 the faw of the
junsdiction it which the Propery 1s Jocated. In the event that any proviaen -7 Jasse of thie Secuniy’ Birument of the
Nore conflicts wath appicabie law. such conftict shall aot affec? other provssens oF this Secunin Instrogeen o the Noie
which can be given effect without the conficting prosvision. T thes end the proviocns . £ ihus Secunty Indayinent and the
Note are declared to be severabic

16, Borrower's Copy. Borrower shall be gnen one oorf amed copy - T1he Ntz and STk Secenity Indirament.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If 2l 2 any part of the Property o any
interest in ot 15 sold of transferred {or if a beneficial tnterest i Borrower v nd o u“n‘-’c.’rc—d and Bozrower v neta patural
pervond withoutr Lender’™s prios written consent, Lender may. 2151 J v, ey mediate pavment n full of ail sums
vecured by thiy Security Instrument. Howmever, this aption <hall not be everoead i") Lender f cneroine s prohibacd By
federal law as of the date of thas Secunty Instrument

171 ender evercises this optien. Lender shall give Borrower nonice S acoeleration Fhe e oo okl provadea peracd
af 3ot ess than Wdass feom 1he date the nobhice v delinecrad or manad wrhimwhich I'L “rw Tarmasovgrad ™
this Socurits Instrument B Borrewer fagls tor pay these sums proves fo the eapuran. o fth ot I,c:".dc' mua irroke any
remadies perritted by this Secunty Instrument sathout further notice or demand on Il-

18. Borrower's Right to Reinstate. If Borromer mects certamn conditons, Borrower shall have the rght 1o have
enforcement of this Secunty Intrument discoatinued af any fime prior Lo the carhier »F 123 2 davsior sech Sther pened 2+
apphcable Iaw may speafy for reinstatement) hefore sale of the Properiy pursuar: o any power of sale contained n thee
Scounty Iastrument: or (bl ¢entry of a Judgmens enforcing this Securny Iner r Thoee conditssne are that Borrower
at pare Lender afl sums which then would be duc under tha Secunty Invrament and 1he ,\"c had ne acceleratton
occurred. {b) cures any default of any other corvenants or agreements. 404 pars 3 eypenses ncarred n enforang th
Sccurily Instrument. :m.ludlng but not himited to. reavonable attorney s feo and (20 fghes sulh a0tne as Lender may
rcasenably require e assure that the hen of this Secunty Iastrument. Londer™s mghts oo the P: operty and Borrowers
obligation te pay the sums secured by this Securnity Invrument shal' continuce wachanged Upor ranstatement b
Borrower. this Security Insirument and the obhgations secured hereby shadl remasn follh efectne as if po s -tlerahc-n had
accurred Howmesver. this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 ot 1
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