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MORTGAGE

THIS MURTGAGE (“Security Instrument™) is given on -......\D vembhar 18

19.88... Themorigagoris ...Phili. D...Slai‘af._'..d '! d_EfZyeiyne Srepnielid. his.
(“Borrower™). This Security instrumentis givenio
SXCXIE FERERALR SAVINGS AND LOAN ASSOCIATION whichisarz2 e2nized
under the laws of . The "iailed Sixtes.cf America :

72520 Linzcin,. Skoki ! ;.OQZZ..-.-.-.-..-..--., gy

Borrower owes Lender the piinsipalsumof WO A
oz Dou..-sl‘l.».S Ve
da.cd the same date as this Secasriiv Instrument (" Noie ; > : s :::: HH -b.. ifnet
paid earlier, ducand payableon Decembar.1l., This Secusity Instrument
cures 1o Lender: (a) the repayment o tha debt eviden cczi "'\' imigresl, 2ad ’n'vs:l.x ::r..:::s.er.s and

modifications; (b) the pavment of 2ll oibir sums., with intersst. ..d\::'acca s z

Secunity Ir:stmmmr "Id (¢) the perfermanc s ol Borrower's covenanis 7 1his Security instrumentand
the Note. For this purpose, Borrower does Liereby moerigage. grant ::d convey ¢ following deeorided propenty
Taok : County, Hiiness:
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which has theaddress of ....4 Q1.::.4.04--..!\“.--..~a.§2._5h_-.._..-:}A
Illincis 5008867 (“Property Address™):
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TOGETHER WITH all the improvemenis now or hereafier erecied on the properniv. zad 21 easemeniss sighis
appuricnances, reals. royalties, minerl, cil and gas rights and profits. waler ’h‘::s ::d stock 2nd all Sxiures now of
kereafters part of the property. Ali replacements 2nd additions shall 2150 be covered by 1his § v Instrument. Allolfthe
foregoing is referred to in this Security Instrument as the “Propenty.™

BORROWER COVENANTS that Borrower is Iawfully scised of the estate heredy convered a2nd
mortgage. grant and convey the Property and that the Propernty is unencumbered. except for cacumbranses of tecod.
Borrower warrants and will defend generzally the title to the Propenty against 23 ciaims and demands, subject o any
encumbrances cf record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-usniiorm covenzanis with
limited variations by jurisdiction ic constitute a uniform securiiy Insirument cOvEning real propeniy.

JILLINOIS—singzie Famuly—FNMA/FHLMC UNIFCRM INSTRUMENT Form 3014 12/83
4473 SAF STYSTEMS AND F‘?&HS
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If Lender required mortgage insurance as 2 condition of making the lcan secured by this Secunty Instrument.
Borrower-shall pav ithe premiums required to maintain the insurance in effact until such time as the requirement for the
insurance terminates in accordance with Borrower’s ané Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable caunse for theinspection.

9. Condemnaticn. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other tzking of any part of the Propertv. or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Leader.

In the event of a total taking of the Property. the proceeds shall be applied 0 the sums secured by this Secunity
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Propeniy.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be redueced by
the amount: of the proceeds multiplied by the following fraction: {a) the o2l amount of the sums secured immediately
before the taking. divided by (B) the fair market value of the Property immediately beiore the taking. Any Dalance shalibe
paid to Borrower.

If the Properiy is abandened by Borrower, or if, aiter notice by Lender to Borr
make an award o settle 2 claim for damages. Borrower fails to respond io Lender within 20d
given. Lender is auiitnrized to collect and apply the proceeds, at its option, cither (o resiorati
to the sums secured Ov this Security Instrument. whether or not then due.

Unless Lende! and Borrower otherwise agree in writing, any application of proceeds to principa
postpone the due date of the monthly payments referred 10 in pamgraphs 1 and 2 or change the amount of such paymenis

10. Borrower ‘Sci TReleased; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or
maodification of amortization Of the sums secured by this Secusity Instrument granted Dy Lender 1o any successor in
intersst of Borrower shall notOpe.aie to release the Eability of the original Borrower or Borrewer's successors in i

Lender shall not be required t commence procecdings againsl any suocessor in inierest or refuse §
payment or otherwise modiiy amaitization of the sums secured by 1his Secusity Insirument by reason ol any dem
by the original Borrower or Borrower™s sucerssors in interest. Any forbezrance by Lender in exercising any

shall not be a waiver of or preclude the ciercisc of any right or remedy.

11. Successors and Assigns Bound; Juint and Several Liabilita; Co-signers. The covenanis and azreemenis of
this Security Iastrument shall bind and bene( 't the successore and assigns of Lender ané Borrower. subjoct 1o the provisions
of paragraph 17. Borrower's covenants and agiceiaents shall be joint 2nd several. Any Borrower who co-signs this Secunity
Instrument but does not execuie the Note: (a) vob-sizning this Security Insirmumen
that Borrower's interest in the Property under the (ermis Of this Security Insirument: (B) 1s nol personai
the sums secured by this Securiiy instrument: and (¢} wgrees that Lender and any other Borrowes may 337ec 10 exiend,

Inmsirumen: or the Nole withoul
that Borrower™s consent.

12. Loan Charges. Ifthe locan securad by this Secuemiydnsirumen
charzes. and that law is Gnally interpreted so that the iniclest or other
connection with the loan exceed the permitted fimits, then: (=) 2ny such loan cha e recduced v

necessany 1o reduce the charge 10 the permitted imin and (3) any wons already colisst
permitted limits will be refinded 10 Borrower. Lender may choose 10/ miake this refun
under the Notc or by making a direct payment o Borrower. IF2 refund (e uces principal. tha reduction will betraaicd as 2
santial prepayment withiout any prepayvment charge under the Note.
13. Legislation Affecting Lender's Rights.  If enaciment or expilaticn of appiicadble faws kas the efest of

resdering any provision of the Note or this Security Instrument unenforcesbdle acsording ic its terms, Lender. attzc option.,
may require immediate payment in full of all sums secured by this Security IndizGment and may invoke any remediss
permitted by paragraph 19. If Lender exercises this opticn. Lender shall t2ke the stunv'sraciiiad in thesecond peragmaph ol
paragraph 17.

13. Notices. Any notice 10 Borrower provided for in this Security instrumeni'siaiioe gven by delivering itorby
mailing it by first class mail unless applicable law requires use of another methad. The patice shzil de direcied 10 the

v Address or any other 2ddress Borrower designaies by notice 1o Lender. Any nolies 1o Lander shall be given by
Srst class mail 10 Lender's address stated herein or any other address Lender dedpnsies by notis! 10 Plormonern. Any nolice

15. Governing Law: Severability. This Secusity Instrument shall be sovernad by fedem! iz end the aw ol the
furisdiction in which the Property is Jocated. In the even: that 2ny provision or clause of this Secumiiy (asimmment of the
Note contlicts with applicable iaw. such coaflic: shall not afect ether provisions of this Secumiy Insirumeal o the Note
which can be given effect without the conflicting provision. To this ead the provisions of this Security Insiument and tas
Noicare declared to beseverabie.

16. Borrower's Copy. Bcrrower shall be given one cenformed copy of the Noican s Secunity Inscrumens.

17. Transfer of the Property or a Beneficial Interest in Borrower. i 2l or any pant of ke Propernty or any
interest in it is sold or transferred (or if 2 beneScial interest in Borrower is s0ld or iransierred and Bomrower is not 2 natural

rvon) without Lenders prior written consent. Lender may., 2t its option. reguire immediale pas Tin i ofalisem
red by this Security Instrument, However, this option shall not be exerdised by Lender if aaersise is prohsbited by
el law as of the date of this Secunity Instrument.

If Lender excercises this option. Lender shall give Borrower notice of zcccieraiion. The notce shzll provide a2 peniex

ot iess than 30 davs frem the date the notice is Zeliverad or mailed within which Bormowser mast pey il sums secur
this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiraiion of this prriad. ieader mzy invek
remedics permitted by this Secumity Instrument withou: further notice or demand on Borrowen

18. Borrower's Right to Reinstate. I Borrower muocls ceriaia conditions, Borrewer shall e i
enforcement of this Security Instrement discontinued at any imc pror o the eariier of: {2) 5 daas (or such
spplicatle law may specify for reinstatement) before sale of the Propernty pursvant 1o 20y power of s2lz &0
Security Instrument: or (&) entry of 2 judgment enforcing this Secunity Insirument. Taose condl
(a) pavs Lender 2ll sums which then weould be due vnder this Secumiiy Insirument 2nad the Nolc ka2l 0o 2ol
occurr=d: {b) cures any default of 2ny other covenanls of IZTeemenis; 1<) pads a3il axpenses ]
Securnity Instrument, including, but not limited 10, reasonable attomers’ fees: 2nd {d} 12k % 2con as Lender
reasonably require to assure that the lien of this Secusity Instrument. Lender’s mighis in
obligation to pay the sums secured by this Securiiy Instrument shall conit pOn rEnsialemen
Borrower, this Security Instrument and the oblizations secured heredy shali remain fuily asifno zoseies
occurred. However, this right to reiastateshall notappiy: o saphs 130 iT.
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